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Bhavnagar Bhavnagar
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Tel: 491 278-2570133, Fax: +91 278-2570133

Survey No. 144, Pakia 1& 2, Survey No 145, Pakia 1,
Village: - Nesada, Taluka: - Sihor, District: -
Bhavnagar,

State: - Gujarat, India

Email: info@mdgroup.in
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L28112GJ2010PLC062324
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Compliance Officer — CS Vimal Dattani
mail id: cs@mdgroup.in

Listed on
Bombay Stock Exchange —SME

Scrip code: 539226

Bankers
Punjab National Bank,
Bhavnagar, Gujarat

Registrar and Share Transfer Agents

M/s. Karvy Computershare Private Limited,
Karvy Selenium Tower B, Plot 31-32, Gachibowli,
Financial District, Nanakramguda,
Hyderabad — 500 032
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LETTER TO SHAREHOLDERS
Dear Shareholders,

| Nikhil Gupta, (Managing Director), heartily welcome you all, who have joined M.D. Inducto Cast Limited with
family participation in our maiden public offer. | am confident that this association of ours will strengthen our
hands to reach glorious heights. | am humbled by the response received for the Initial Public Offering (IPO) of
the shares of M.D. Inducto Cast Limited which was listed in the financial year 2015-16 on 16" July, 2015 on
BSE SME Platform.

The support given to the IPO was very heartwarming and | would like to thank all the investors for showing
confidence and trust in Managements Capabilities, the philosophy of fairness and transparency and in the
commitment to social initiatives to promote economic and social well-being of the society around us.

| believe the Board of Directors continues to provide leadership and strategic direction of a high quality. The
complementary skills and experience of our members is the key to its strength.

To our management team, staff, bankers, and business associates, | would like to express my gratitude and
acknowledgement for the hard work in enabling M.D. Inducto Cast Limited to achieve success. | would also
like to give thanks to my fellow Directors for their immense contribution in formulating and steering the
company's strategy.

This year has been one of the most volatile and challenging years in the steel industry. In an environment of
spiraling raw material and other conversion costs and lower steel prices, M.D. Inducto Cast Limited continues
to focus on improving efficiency in its core operations while implementing its downstream investment
strategy.

| am confident that with our shareholders' support, M.D. Inducto Cast Limited will remain on track to achieve
greater heights for years to come and will deliver long-term value for our shareholders.
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ACHIEVEMENTS

We are pleased to share with you that Our Company has been recognized by BSE SME Exchange as a BSE’S top 5
performers in the company Performers on SME Platform for the year 2015-16. Hence it was a proud moment for us.

1B
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M. D. INDUCTO CAST LIMITED

CIN:- L28112GJ2010PLC062324

Regd. Office:- "M.D.House" , Plot No. 2715/A Near Central Salt, Waghawadi Road,
Bhavnagar Gujarat 364001, India.
Website:-www.rudratmx.com, E-mail:- info@mdgroup.in, Cell No.:- +91 278 2570133

NOTICE FOR THE ANNUAL GENERAL MEETING

Notice is hereby given that sixth Annual General Meeting of M.D. Inducto Cast Limited will be held on Friday 30"
September, 2016 at 11.00 AM at “Shiv Shakti Hall”, 564/A, Sir Pattani Road, Crescent Circle, Bhavnagar, Gujarat 364001,
India inter alia to transact following business;

Ordinary Business:-
1. Adoption of Financial Statement;

To Receive, Consider, Approve and Adopt the Audited Financial Statement for the financial year ended 31* March,
2016 and Report of Board of Directors and Auditors thereon and in this regard pass the following resolution:

(Balance Sheet as on 31° March, 2016, Statement of the Profit and Loss Account for the year ended on 31st March,
2016, Report of Auditor and Report of Directors.)

“RESOLVED THAT the audited financial statement of the company for the financial year ended 31* March, 2016 and
report of Board of Directors and Auditors thereon laid before this meeting, be and hereby considered and
approved.”

2. Appointment of Auditor;

To Ratify the Appointment of Auditor (M/s. P. D. Goplani & Associates) of the Company appointed from the
Financial Year 2014-2015 to 2018-2019 and fix their remuneration and to pass following resolution;

“RESOLVED THAT, appointment of M/s. P. D. Goplani & Associates, Chartered Accountant (Registration No.
118023W) be and is here by ratified, who were appointed as a statutory auditor of the company at the Annual
General Meeting held on 30" day of September, 2014 for Five Financial year (i.e. from FY 2014-15 to FY 2018-19)
pursuant to sub section 1 of section 139 of Companies Act, 2013 read with Rule 3 of the Companies (Audit &
Auditors) Rules, 2014 and Board of Directors is be and hereby authorised to fix the remuneration payable to them.”

3. To appoint a director in place of Mr. Ashokkumar Gupta (DIN:-00175862), who retires by rotation and being
eligible to offers himself for re- appointment.

“Resolved that, Mr. Ashokkumar Gupta(DIN:- 00175862), director of the Company who retires by rotation at this
meeting pursuant to section 152 of Companies Act, 2013 and being eligible has offered himself for re-appointment,
be and is hereby re-appointed as a Director of the Company, liable to retire by rotation.”

Special Business:-

4. Ratification of the borrowing Powers of the Company;

To consider and if thought fit, with or without modification(s), to pass the following resolution as an ordinary
resolution;

“RESOLVED THAT, following resolution was passed in the extra ordinary general meeting of the company held on
15" day of May, 2015 be and is hereby ratified.”

16



i A Annual Report
M. D. Inducto Cast Limited bt

“RESOLVED THAT, pursuant to provisions of Section 180(1)(c) and other applicable provisions, if any, of the
Companies Act, 2013 including any statutory modifications or any amendments or any substitution or re-enactment
thereof, if any, for the time being in force and all other applicable Acts, laws, rules, regulations and guidelines for
the time being in force; to the Board of Directors of the Company to borrowing from time to time in excess of
aggregate of paid up capital and free reserve of the company provided that total amount borrowed and
outstanding at any point of time, apart from temporary loans obtained / to be obtained from the company’s banker
in the ordinary course of business shall not be in excess of Rs. 300 Crore (Rupees Thee Hundred Crore} over and
above the ageregate of paid up share capital and free reserve of the company.”

“RESOLVED FURTHER THAT, for the purpose of giving effect to the above Resolution, the Board of Directors of the
Company be and is hereby authorised to take all such actions and to give all such directions and to do all such acts,
deeds, matters and things as may be necessary and/or expedient in that behalf.”

5. Approval of limits for loans, guarantee, security and investment:

To consider and if thought fit, with or without modification(s), to pass the following resolution as an ordinary
resolution;

“RESOLVED THAT, following resolution was passed in the extra ordinary general meeting of the company held on
15" day of May, 2015 be and is hereby ratified.”

“RESOLVED THAT, pursuant to section 186 and other applicable provisions, of the Companies Act, 2013 and rules
made thereunder if any the board of directors of the company be and hereby authorised:

il  To make loan / loans from time to time on such terms and conditions as it may deem expedient, to any
person or body corporate;

il To give on behalf of company any guarantee, or provide security in connection with loan made by any other
person to, to any other person by, any body corporate; and

iij To acquire by way of subscription, purchase or otherwise securities of any other body corporate for such an
amount that the aggregate of loans and investments so far made, the amount for which guarantee or
securities so far provided to or in all other body corporate, along with investment, loan, guarantee or security
proposed to be made or given by board may excead B0 per cent of its paid up share capital and free reserves

or 100 per cent of its free reserve, whichever is more, but not exceeding Rs. 300 Crore | Rupees Three
Hundred Crore only)”

“RESOLVED FURTHER THAT, for the purpose of giving effect to the above Resolution, the Board of Directors of the
Company be and is hereby authorised to take all such actions and to give all such directions and to do all such acts,
deeds, matters and things as may be necessary and/or expedient in that behalf.”

6. Ratification of Cost Auditor's Remuneration;
To consider and if thought fit, with or without modification(s), the following resolution as an ordinary resolution;

“RESOLVED THAT, pursuant to Section 148 and other applicable provisions, if any, of the Companies Act, 2013 and
the Rules made thereunder, as amended from time to time, the board of directors of the company has appointed
M/s. Mihir Vyas & Associates, Cost Accountants and Company hereby ratifies the action of board of directors in
respect of remuneration of cost auditor which shall not exceed Rs. 0.50 lac per Annum plus out-of- pocket expenses
to conduct the audit of the cost records of the Company, for the Financial Year ending 31 March, 2017." i
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-'if’:“*:;*l’"*f‘\o\ By order of the Board
y M.D. INDUCTO CAST LIMITED
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Date: 23" August, 2016 — Vimal Dattani
Place: Bhavnagar Company Secretary & Compliance Officer
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Note:-

1. A MEMBER ENTITLED TO ATTEND AND TO VOTE AT THE MEETING 1S ENTITLED TO APPOINT A PROXY TO ATTEND
AND VOTE INSTEAD OF HIMSELF/HERSELF AND A PROXY NEED NOT BE A MEMBER OF THE COMPANY. THE PROXY
FORM, IN ORDER TO BE EFFECTIVE, MUST BE DEPQSITED AT THE REGISTERED OFFICE OF THE COMPANY NOT LESS
THAT 48 HOURS BEFORE THE COMMENCEMENT OF THE MEETING.

2. The record date for the purpose of determining eligibility of Members to attend the Sixth Annual General Mesting
of the Company will be 08™ September, 2016.

3. A member desirous of getting any information on the accounts or operations of the Company is required to forward

his/her queries to the Company at least seven days prior to the meeting so that the required information can be
made available at the meeting.

4. Corporate members intending to send their autharized representatives to attend the Meeting are reguested to
send to the Company a certified copy of the Board Resolution authorizing their representatives to attend and vote
on their behalf at the Meeting,

5. A statement pursuant to Section 102(1) of the Companies Act, 2013, relating to the Special Business to be
transacted in the Meeting is annexed hereta,

6. Members / Proxies are requested to bring the attendance slip duly filled in for attending the meeting.

7. Members who are yet to register their e-mail address with the Company or with the depository are once again
requested to register the same. ¥

8. Members who wish to obtain information on the Company or view the Accounts may visit the Company’s website

or send their queries at least 10 days before the AGM to the Company Secretary and Compliance Officer at the
Registered Office of the Company.

8. The members who hold shares in deraterialized form are requested to bring their Client ID and DP 1D numbers for
easy identification of attendance at the meeting.

10. Members are requested to send all communications relating to shares to the Company's Share Transfer Agent to
M/s. Karvy Computershare Private Limited. Karvy Selenium Tower B, Plot 31-32, Financial District,
Nanakramguda, Gachibowli, Hyderabad — 500 032.

11. The Securities and Exchange Board of India (SEBI) has mandated the submission of the Permanent Account Number
(FAN} by every participant in the securities market. Members holding shares in electronic form are, therefare,
requested to submit their PAN to their Depository Participant(s). Members holding shares in physical form shall
submit their PAN details to the Company.

12. All documents referred to in the accompanying Motice and the Explanatory Statement shall be open for inspection
at the Registered Office of the Company during normal business hours (10.00 am to 5.00 pm) on all working days
except Sunday, up to and including the date of the Annual General Meeting of the Company.

13. Notice of Annual General Meeting was sent to those shareholders / beneficial owners, whose names were,
appearing in the register of the members / list of beneficiaries received from the depositories as on 17 September

2016,

14. The investors may contact the G:rmpanyr Secretary for redressal of their grievances/queries. For this purpose, they
may either write to him at the registered office address or e-mail their grievances/queries to the Company
Secretary at the following e-mail address: cs@mdgroup. in

15. The name and address of the Stock Exchange where the Company's Shares are listed, is given below:-

The BSE SME Platform
25th Floor, P. ). Towers, p Clo

Dalal Street, Fort, Mumbai- 400 001 ol W ~.
NPEETAORR  Y By order of the Board
NesSda I'f:in,{:-. INDUCTO CAST LIMITED

%

Vimal Dattani
Date: 23" August, 2016 Company Secretary & Compliance Qfficer
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