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NOTICE is h e re b y  g iv e n  th a t  th e  34*" A n n u a l G e n e ra l 
M e e t in g  o f  t h e  M e m b e r s  o f  S&S P o w e r  S w itc h g e a r  
L im ite d  w ill b e  h e ld  o n  F r id a y  th e  2 8 '"  S e p te m b e r  2 0 1 2  
a t  3 p .m ,  a t  K ia r a t iy a  V id y a  B h a v a n  (M in i Fla il), N e w  
N o . 18 , 2 0 , 2 2  (O ld  N o , 3 7  -  3 9 ) ,E ast M a d a  S tre e t, 
M y la p o re ,  C h e n n a i -  6 0 0 0 0 4  to  t r a n s a c t  th e  fo llo w in g  
b u s in e s s :

ORDINARY BUSINESS
1. To re c e iv e ,  c o n s id e r  a n d  a d o p t  th e  A u d ite d  P ro fit 

a n d  Loss a c c o u n t  o f  th e  c o m p a n y  fo r  th e  y e a r  
e n d e d  3 1 .0 3 .2 0 1 2 ,  th e  B a la n c e  S h e e t a s  a t  th a t  
d a t e  a n d  t h e  D i r e c to r s '  a n d  A u d i t o r 's  r e p o r t s  
th e r e o n .

2. To a p p o in t  a  D ire c to r  in  th e  p la c e  o f  Mr. D e e p a k  
C h o w d h a r y ,  w h o  re t ir e s  b y  r o t a t io n  in  te r m s  o f  
A r t ic le  118  o f  th e  C o m p a n y 's  A r t ic le s  o f  A s s o c ia t io n  
a n d  b e in g  e l i g i b l e  o f f e r s  h im s e l f  f o r  
r e - a p p o in tm e n t

3. To a p p o in t  a u d i to r s  fo r  t h e  c u r r e n t  y e a r  to  h o ld  
o f f ic e  till th e  c o n c lu s io n  o f  th e  n e x t A n n u a l G e n e ra l 
M e e t in g  a n d  t o  fix  th e ir  r e m u n e ra t io n ,  M /s . GSV 
A s s o c ia te s ,  C h a r te r e d  A c c o u n t a n t s ,  t h e  p r e s e n t  
A u d ito rs  o f  th e  C o m p a n y ,  re t ire  a n d  a re  e l ig ib le  fo r 
r e - a p p o in tm e n t .

SPECIAL BUSINESS
4. To c o n s id e r  a n d  if t h o u g h t  f i t  t o  p a s s  th e  fo llo w in g  

r e s o lu t io n s  w ith  o r  w i t h o u t  m o d i f i c a t i o n  a s  a n  
C r d in a ry  re s o lu t io n  :

"RESOLVED THAT M r. S, N a n d a k u m a r ,  A d d i t i o n a l  
D ir e c to r  o f  t h e  C o m p a n y ,  in  r e s p e c t  o f  w h o m  a  
n o t ic e  u n d e r  S e c t io n  2 5 7  o f  th e  C o m p a n ie s  A c t,  
1 9 5 6  h a s  b e e n  r e c e i v e d ,  b e  a n d  is h e r e b y  
a p p o in t e d  a s  D ire c to r  o f  th e  C o m p a n y ,  l ia b le  to  
re t ire  b y  r o ta t io n . "

5. To c o n s id e r  a n d  if th o u g h t  f i t  t o  p a s s  th e  fo llo w in g  
re s o lu tio n s  w ith  o r  w ith o u t  m o d i f ic a t io n  a s  a  S p e c ia l 
re s o lu t io n  :

"RESOLVED THAT p u rs u a n t to  S e c t io n  2 6 8 , 1 9 8 , 2 6 9  
a n d  3 0 9  o f  th e  C o m p a n ie s  A c t ,  1 9 5 6  r e a d  w ith  
S c h e d u le  X lil a n d  a ll o th e r  p ro v is io n s , a p p ro v a l b e  
a n d  is h e re b y  a c c o r d e d  t o  th e  r e a p p o in tm e n t  o f  
Mr. A sh ish  J a la n  a s  th e  C h a irm a n  a n d  M a n a g in g  
D ire c to r  o f  th e  C o m p a n y ,  fo r  a  p e r io d  o f  3  y e a rs  
f ro m  P ' C c to b e r ,  2011  u p  to  3 0 '"  S e p te m b e r , 2 0 1 4 , 
w h o  s h a ll n o t  b e  l ia b le  to  re t ire  b y  r o ta t io n  a n d  
u p o n  t h e  t e r m s  a n d  c o n d i t i o n s  in c l u d in g  t h e  
r e m u n e ra t io n  to  b e  p a id  to  h im  as  s e t o u t  b e lo w  
in c lu d in g  th e  r e m u n e ra t io n  to  b e  p a id  in  th e  e v e n t  
o f  lo ss  o r  in a d e q u a c y  o f  p ro f i ts  in  a n y  f in a n c ia l  
y e a r , w ith  l ib e r ty  to  th e  B o a rd  o f  D ire c to rs  to  a lte r  
a n d  v a r y  t h e  te r m s  a n d  c o n d i t io n s  o f  t h e  s o id  
a p p o in t m e n t  in  te r m s  o f  S c h e d u le  X III, o f  t h e  
C o m p a n ie s  A c t, 1 9 5 6 ,

(a )  S a la ry  -  Rs, R s.l ,3 0 ,0 0 0 / -  p e r  m o n th

(b )  P e rq u is ite s  in  a d d i t io n  t o  th e  a b o v e  s a la ry , 
a re  a s  fo llo w s  :

i) H o u s in g  F u rn is h e d  /  U n fu rn is h e d  R e s id e n t ia l 
A c c o m m o d a t io n  o r  H o u s e  R e n t A l lo w a n c e  
o f  .Rs, 6 5 ,0 0 0 /-  p e r  m o n th  in  iie u  th e re o f

ii) C o m p a n y 's  c o n t r ib u t io n  to w a r d s  P ro v id e n t  
F u n d  C o n tr ib u t io n  t o  P ro v id e n t F u n d  as  p e r  
ru le s  o f th e  C o m p a n y  w ill n o t  b e  in c lu d e d  in 
th e  c o m p u ta t io n  o f  th e  c e il in g  o n  p e rq u is ite s  
t o  t h e  e x t e n t  t h e s e  e i t h e r  s in g ly  o r  p u t  
to g e th e r  o re  n o t  ta x a b le  u n d e r  th e  In c o m e  
Tax A c t, 1961

iii) G ra tu ity  a s  p e r  ru le s  o f  th e  C o m p a n y .  This 
sh a ll n o t  b e  in c lu d e d  in  th e  c o m p u ta t io n  o f 
lim its  fo r  p e rq u is ite s  a fo re s a id

(The to ta l a m o u n t  u n d e r  1 a n d  2 (i) (ii) a n d  (iii) 
w orks  o u t  to  Rs. 2 ,1 6 ,8 5 3 /-  p e r  m o n th

iv) E a rn e d  /  P r iv ile g e  L e a v e  as  p e r  th e  R ules o f 
th e  C o m p a n y .  L e a v e  a c c u m u la t e d  a n d  n o t 
a v a i le d  o f  d u r in g  th e  te n u re  o s  w h o le  t im e  
d i r e c to r  w ill b e  a l lo w e d  to  b e  e n c a s h e d  a t  
th e  t im e  o f  his r e t ir e m e n t  o s  p e r  ru les  o f  th e  
C o m p a n y

(c )  N o t ic e  P e r io d  3 m o n th s  o n  e i th e r  s id e

(d )  For th e  p u rp o s e s  o f  fo re g o in g ,  p e rq u is ite s  sha ll 
b e  v a lu e d  a s  p e r  In c o m e  Tax R ules, 1 9 6 2 , In 
a b s e n c e  o f  a n y  s u c h  ru le , p e rq u is ite s  sh a ll b e  
e v a lu o te d  a t  a c tu a l  c o s t,

(e )  Mr, A sh ish  J a la n  w ill n o t  b e  e n t it le d  to  a n y  s itt in g  
fe e  fo r  a t te n d in g  m e e t in g s  o f  th e  B o a rd  o r o f  
a n y  C o m m it t e e  th e r e o f

"RESOLVED FURTHER THAT in  t h e  e v e n t  o f  th e re  
b e in g  in a d e q u a c y  o r  a b s e n c e  o f  p ro f i ts  in  a n y  
f in a n c ia l  y e a r  d u r in g  th e  c u r re n c y  o f  th e  te n u re  o f 
th e  M a n a g in g  D ire c to r ,  t h e  a b o v e  r e m u n e r a t io n  
s h a l l  b e  t r e a t e d  a s  m in im u m  r e m u n e r a t io n  in  
a c c o r d a n c e  w ith  S e c tio n  II o f  P art II o f  S c h e d u le  Xiii 
o f  th e  C o m p a n ie s  A c t, 1 9 5 6  o r  s u c h  o th e r  lim it  as  
m a y  b e  p re s c r ib e d  b y  th e  G o v e rn m e n t  f ro m  t im e  
to  t im e  a n d  s h a ll b e  p a id  to  h im " .

“RESOLVED FURTHER THAT t h e  B o a rd  o f  D ire c to rs  o f 
th e  c o m p a n y  b e  a n d  . is h e re b y  a u th o r iz e d  to  a lte r  
o r  v a r y  t h e  t e r m s  a n d  c o n d i t i o n s  o f  s a id  
re m u n e ra t io n  f ro m  t im e  to  t im e  so  lo n g  as  it d o e s  
n o t  e x c e e d  th e  lim its  s p e c if ie d  in S e c t io n  19 8  a n d  
3 0 9  o f  t h e  C o m p a n ie s  A c t ,  1 9 5 6  o r  a n y  
m o d i f ic a t io n  o r  r e -e n a c tm e n ts  th e re o f ,  fo r  th e  t im e  
b e in g  in fo r c e  a n d  a ls o  to  d o  a ll s u c h  a c ts , d e e d s , 
m a t t e r s  a n d  t h in g s  a s  m a y  b e  c o n s id e r e d  
n e c e s s a ry , d e s ira b le  o r e x p e d ie n t  to  g iv e  e f fe c t  to  
th e  re s o lu t io n

"RESOLVED FURTHER THAT M r A n u p a m  V o id ,  M r 
D e e p a k  C h o w d h a r y  a n d  M rs , S a n d h y a  
C h a n d r a s e k a r a n ,  C o m p a n y  S e c r e ta r y  b e  a n d  is 
h e r e b y  s e v e r a l ly  a u th o r iz e d  t o  f i le  n e c e s s a r y  e  
fo rm s  w ith  th e  R e g is tra r o f  C o m p a n ie s  a n d  to  d o  a ll 
a c ts ,  d e e d s  a n d  th in g s  a s  m a y  b e  n e c e s s a ry  in th is  
r e g a r d " ,

6. To c o n s id e r  a n d  if th o u g h t  f i t  to  p a s s  th e  fo llo w in g  
re s o lu tio n s  w ith  o r  w ith o u t  m o d i f ic a t io n  a s  a  S p e c ia l 
re s o lu t io n  :



“RESOLVED THAT p u rs u a n t to  S e c tio n  1 6 3  a n d  s u c h  
o t h e r  a p p l i c a b l e  p r o v is io n s ,  i f  a n y ,  o f  t h e  
C o m p a n ie s  A c t, 1 9 5 6 , a p p r o v a l b e  a n d  is h e re b y  
a c c o r d e d  fo r  m a in t e n a n c e  o f  t h e  R e g is te r  o f  
M e m b e r s ,  in d e x  o f  M e m b e r s ,  R e g is te r  o f  
D e b e n tu re s ,  R e g is te r  o f  D e b e n tu re  h o ld e rs .  In d e x  
o f  D e b e n tu r e  h o ld e rs ,  c o p ie s  o f  A n n u a l R e tu rn s  
t o g e t h e r  w ith  c o p i e s  o f  C e r t i f i c a t e s  a n d  
d o c u m e n ts  r e q u ir e d  t o  b e  a n n e x e d  h e r e to  a n d  
o th e r  d o c u m e n ts  a t  th e  a d d re s s  o f  G N S A a t  N e ls o n  
C h a m b e r s ,  4 '"  F lo o r ,  F B lo c k  N o , 1 1 5 ,  N e ls o n  
M a n ic k a m  R o a d , A m in jik a ra i,  C h e n n a i -  6 0 0  0 2 9 ."

On behalf of the Board of Directors 
For S&S Power Switchgear Limited

Ashish Jalan 
Chairman & Managing Director

D a te  : 
P la c e

A u g u s t 2 3 , 2 0 1 2  
: C h e n n a i

N o t e s ;

1. T h e  r e le v a n t  E x p la n a to r y  S ta te m e n t  p u r s u a n t  to  
S e c t io n  1 7 3 (2 )  o f  t h e  C o m p a n ie s  A c t ,  1 9 5 6 ,  is 
a n n e x e d  h e re w ith

2. A  m e m b e r  e n t i t le d  to  a t te n d  and vote is e n t it le d  
t o  a p p o in t  a  p ro x y  o n d  s u c h  p ro x y  n e e d  n o t  b e  a  
m e m b e r  o f  th e  C o m p a n y ,  p ro x ie s , in  o rd e r  to  b e  
e f fe c t iv e ,  s h o u ld  b e  lo d g e d  w ith  th e  C o m p a n y  n o t 
less th a n  4 8  h o u rs  b e fo r e  th e  c o m m e n c e m e n t  o f  
t h e  m e e t in g ,

3. The R e g is te r o f  M e m b e rs  a n d  S h a re  T ran sfe r Books 
o f  t h e  C o m p a n y  w i l l  r e m a in  c lo s e d  f r o m  
W e d n e s d a y  th e  2 6 '"  S e p te m b e r  2 0 1 2  to  F r id a y  2 8 '"  
S e p te m b e r  2 0 1 2  (b o th  d a y s  a re  in c lu s iv e ) .

4. M e m b e rs  a re  r e q u e s te d  to  n o t if y  a n y  c h a n g e  in 
th e ir  a d d re s s  to  th e  C o m p a n y  o r  its S h a re  T ransfe r 
A g e n ts , in  c a s e  o f  s h a re s  h e ld  in  d e m a te r ia i iz e d  
fo rm , th is  in fo rm a t io n  s h o u ld  b e  p a s s e d  o n  to  th e ir  
r e s p e c t i v e  D e p o s i t o r y  P a r t ic ip a n t s  w i t h o u t  a n y  
d e la y .

5. M e m b e r s  h o ld in g  s h a re s  in  p h y s ic a l  f o r m  a r e  
r e q u e s te d  to  d e m a te r ia l iz e  th e  s h a re s  in  e le c t r o n ic  
f o r m  t o  f a c i l i t a t e  f a s t e r  t r a n s f e r  a n d  a v o id  
re je c t io n s  fo r  b a d  d e liv e r ie s . The s h a re  c e r t i f ic a te s  
m a y  b e  s e n t d ir e c t ly  to  o u r  S h a re  T ra n s fe r A g e n t;  
G N S A In fo te c h  L im ite d , N e ls o n  C h a m b e rs ,  4 '"  F loor, 
F B lo c k ,  N o .  1 1 5  N e ls o n  M a n ic k a m  R o a d ,  
A m in jik a ra i,  C h e n n a i -  6 0 0  0 2 9 .

6. C o rp o ra te  m e m b e rs  a re  r e q u e s te d  to  s e n d  a  d u ly  
c e r t i f ie d  c o p y  o f  t h e  b o a r d  r e s o lu t io n /p o w e r  o f  
a t to r n e y  a u th o r iz in g  th e ir  r e p re s e n ta t iv e  to  a t te n d  
a n d  v o te  a t  th e  a n n u a l g e n e ra l m e e t in g .

A N N E X U R E  T O  N O T I C E

I n f o r m a t i o n  p u r s u a n t  t o  C la u s e  4 9  o f  t h e  L is t in g  
A g r e e m e n t  w ith  S to c k  E x c h a n g e s

The in fo rm a t io n  in  re s p e c t  o f  item no. 2 a n d  item no. 
4 in  a c c o r d a n c e  w ith  c la u s e  4 9 (iv ) (g ) o f  th e  lis tin g  
a g r e e m e n t  fo r  C o rp o ra te  G o v e rn a n c e  a b o u t  d ire c to rs  
s e e k in g  a p p o in t m e n t  a n d  r e - a p p o in t m e n t  in  th is  
a n n u a l g e n e r a l m e e t in g  a re  fu rn is h e d  h e re u n d e r

P a r t ic u la rs

N a m e  o f  th e  D ire c to r  

D a te  o f  Birth 

D a te  o f  A p p o in tm e n t  

Q u a l i f ic a t io n

E x p e r ie n c e  in  
s p e c i f ic  fu n c t io n a l 
a re a s

List o f  o th e r  
C o m p a n ie s  in  w h ic h  
D ire c to rs h ip  h e ld

C h a ir m a n /  M e m b e r  
o f  th e  C o m m it te e

N u m b e r  o f  Shares 
h e ld  in th e  C o m p a n y  
(b o th  o w n  o r h e ld  b y  
/  fo r o th e r  p e rso ns  
o n  a  b e n e f ic ia l basis) 
as  o n  March 31 , 2 0 1 2

I te m  N o .2

Mr. D e e p a k  C h o w d h a ry

1 3 ,1 0 .1 9 5 8

2 3 .0 1 ,1 2 0 0 9

B, C o m  (Hons) G r a d u a te  fro m  
S y d e n h a m  C o l l e g e  o f  
C o m m e r c e  a n d  E c o n o m ic s

Mr. D e e p a k  C h o w d h a ry  is th e  
p r o m o te r  o f  M PM  Pvt. L td ., 
a  f o u n d r y  C o n s u m a b le s  
C o m p a n y  lo c a te d  in  N a g p u r ,  
I n d ia ,  H e  w a s  a ls o  t h e
C h a ir m a n  o f  t h e  In s t i tu te  o f  
In d ia n  F o u n d r y - m e n ,  N a g p u r  
C h a p t e r  a n d  C h ie f  
S p o k e s p e r s o n  fo r  t h e  M ID C  
In d u s tr ie s  A s s o c ia t io n  a n  A p e x  
b o d y  o f  In d u s t r ia l is ts  o f  th e  
p r e s t ig io u s  H in g n o  In d u s t r ia l  
E s ta te  a t  N a g p u r  fo r  2
s u c c e s s iv e  te r m s .  H e  h a s  
b e e n  o n  t h e  E x e c u t iv e
M a n a g e m e n t  C o m m it t e e  fo r  
s e v e r a l  y e a r s .  H e  is a ls o  a  
G u e s t L e c tu re r  a t  K a v ik u lg u ru  
I n s t i t u te  o f  T e c h n o lo g y  a n d  
S c ie n c e ,  R a m te k ,  o n  v a r io u s  
t o p ic s  s u c h  a s  E n t r e ­
p r e n e u r s h ip  D e v e lo p m e n t ,  
B usiness E t iq u e tte s , e tc .

M PM  Pvt. L td ,
A m b a ro t i A u to m a t io n  P Ltd, 
A m b d  A g e n c ie s  P Ltd.
M PM  In fo s o ft  P L td .
M P M  F o u n d ry  S o lu tio n s  P Ltd. 
M PM  D urrons R e fra c o a t P Ltd, 
R u k m a n i M e ta ls  &  G a s e o u s  
L td ,
L e a n s o ft  S o lu tio n s  P Ltd .
S&S P o w e r S w itc h g e a r  
E q u ip m e n t  L td .

1. A u d it  C o m m it te e  - 
M e m b e r

2. In v e s to rs ' G r ie v a n c e  
R e d re s s a l C u m  S h a re  
T ra n s fe r C o m m it te e  -  
M e m b e r

3. R e m u n e ra t io n  C o m m it te e  
- M e m b e r

T h e  B o a r d  r e c o m m e n d s  t h e  r e s o lu t io n  fo r  y o u r  
a p p r o v a l .

N o n e  o f  t h e  D i r e c to r s  o t h e r  t h a n  M r. D e e p a k  
C h o w d h a r y  is c o n c e r n e d  o r  in t e r e s t e d  in  t h e  
re s o lu t io n .



ITEM NO. 4
T h e  B o a rd  h a s  c o - o p t e d  Mr. S. N a n d a k u m a r  a s  a n  
A d d it io n a l D ire c to r  o t  t h e  C o m p a n y  in  th e ir  M e e t in g  
h e ld  o n  F e b ru a ry  2 , 2 0 1 2  a n d  h e  h o ld s  o f f ic e  a s  a  
D ire c to r  u p to  th e  d a te  o f  th is  A n n u a l G e n e ra l M e e t in g . 
T h e  C o m p a n y  h a s  r e c e iv e d  a  n o t ic e  u n d e r  S e c t io n  
2 5 7  o f  t h e  C o m p a n ie s  A c t ,  1 9 5 6  f r o m  a  m e m b e r  
a lo n g w ith  re q u is ite  d e p o s it ,  s ig n ify in g  h is  in te n t io n  to  
p r o p o s e  M r. S. N a n d a k u m a r  a s  D i r e c t o r  o f  t h e  
C o m p a n y ,

P a r t ic u la rs

N a m e  o f  th e  D ire c to i

D a te  o f  Birth

D a te  o f  A p p o in tm e n t

Q u a l i f i c a t io n

E x p e rie n c e  in s p e c if ic  
f u n c t io n a l  a re a s

List o f  o th e r  
C o m p a n ie s  in  w h ic h  
D ire c to rs h ip  h e ld

C h a ir m a n /  M e m b e r  
o f  th e  C o m m it te e  
o f  th e  B o a rd  o f  
D ire c to r  o f  th e  
C o m p a n y

N u m b e r  o f  S ha res  
h e ld  in th e  C o m p a n y  
(b o th  o w n  o r  h e ld  
b y / fo r  o th e r  p e rs o n s  
o n  a  b e n e f ic ia l  
b a s is ) a s  o n  M a rc h  
3 1 , 2 0 1 2

Item No.4
Mr. S. Nandakumar
2 0 ,1 1 .1 9 5 3

02.02.2012

C h a r te r e d  A c c o u n t a n t

M r S N a n d a  K u m a r  is a  
C h a r t e r e d  A c c o u n t a n t  b y  
p r o f e s s io n  a n d  h a s  w id e  
k n o w le d g e  in  C o r p o r a t e
m a tte rs .

Krish E n te rp rise s  Pvt L td  
C a m b r id g e  C re a t io n s  Pvt L td

1. R e m u n e ra t io n  C o m m it te e  
- M e m b e r

2. In v e s to rs ' G r ie v a n c e  
R e d re s s a l C u m  S h a re  
T ra n s fe r C o m m it te e  - 
M e m b e r

Nil

T h e  B o a r d  r e c o m m e n d s  t h e  r e s o lu t i o n  f o r  y o u r  
a p p r o v a l .

N o n e  o f  th e  D ire c to rs  o th e r  th a n  Mr, S. N a n d a k u m a r  is 
c o n c e r n e d  o r  in te re s te d  in  th e  re s o lu t io n .

Explanatory Statement pursuant to Section 
173(2) of the Companies Act, 1956
T h e  f o l lo w in g  E x p la n a t o r y  S t a t e m e n t  p u r s u a n t  t o  
S e c t io n  1 7 3 (2 ) o f  th e  C o m p a n ie s  A c t, 1 9 5 6 , se ts  o u t  a ll

m a te r ia l fa c ts  re la t in g  to  I te m  N os. 5  a n d  6 m e n t io n e d  
in  th e  a c c o m p a n y in g  N o t ic e  d a te d  A u g u s t 2 3 , 2 0 1 2 .

ITEM NO. 5
M r, A s h is h  J a la n  w a s  a p p o in t e d  a s  C h a ir m a n  a n d  
M a n a g in g  D ire c to r  fo r  a  p e r io d  o f  3 y e a rs  w ith  e f fe c t  
f r o m  O c to b e r  1, 2 0 0 8  to  S e p te m b e r  3 0 , 2011 in th e  
3 1 "  A n n u a l G e n e ra l M e e t in g  h e ld  o n  S e p te m b e r  3 0 , 
2 0 0 9 . The B o a rd  o f  th e  D ire c to rs  o f  th e  C o m p a n y ,  a t 
its m e e t in g  h e ld  o n  N o v e m b e r  14 , 2 0 1 1 , a p p r o v e d  th e  
r e a p p o in tm e n t  a n d  re m u n e ra t io n  o f  Mr. A sh ish  J a la n  
a s  t h e  C h a i r m a n  c u m  M a n a g in g  D ir e c to r  o f  t h e  
C o m p a n y  w ith  e f f e c t  f r o m  O c t o b e r  1, 2 0 1 1  fo r  a  
p e r io d  o f  3 y e a rs . Mr. A sh ish  J a la n 's  r e a p p o in tm e n t  a s  
M a n a g in g  D ir e c to r  is s u b je c t  t o  t h e  p r o v is io n s  o f  
S c h e d u le  X III a n d  S e c t io n  1 9 8 ,  2 6 9  a n d  o t h e r  
a p p l ic a b le  p ro v is io n s  o f  th e  C o m p a n ie s  A c t, 1 9 5 6  a n d  
a p p r o v a l o f  th e  s h a re h o ld e rs  in  th e  G e n e ra l M e e t in g .

A n  a b s t ra c t  u n d e r  S e c t io n  3 0 2  o f  th e  C o m p a n ie s  A c t, 
1 9 5 6  fo r  r e a p p o in tm e n t  a n d  f ix a t io n  o f  r e m u n e ra t io n  
to  Mr. A sh ish  J a la n  h a s  a l r e a d y  b e e n  c ir c u la te d  to  th e  
m e m b e rs  o f  th e  C o m p a n y .

The C o m p a n y  h a s  a l r e a d y  e n te re d  in to  a n  a g r e e m e n t  
w ith  Mr. A sh ish  J a la n  d a te d  N o v e m b e r  14 , 2011  o n  th e  
te rm s  a g r e e d  u p o n  a n d  is o p e n  fo r  in s p e c t io n  b y  th e  
m e m b e rs  o f  th e  C o m p a n y ,

D u r in g  h is  t e n u r e  a s  t h e  M a n a g in g  D ir e c to r  o f  th e  
C o m p a n y ,  M r, J a la n  h a s  b e e n  in s t r u m e n t a l  in  
e s ta b lis h in g  a  s u b s id ia ry  c o m p a n y  u n d e r  th e  n a m e  o f 
S&S P o w e r S w itc h g e a r  E q u ip m e n t  P r iv a te  L im i te d  in 
J o in t V e n tu re  c o l la b o r a t io n  w ith  C O ELM E -  C o s tru z io n i 
E le t t r o m e c c a n i c h e  S p A , I t a ly  fo r  m a n u f a c t u r e  o f  
d is c o n n e c to r s .  T h e  C o m p a n y  e x p e c ts  h u g e  b e n e f its  
f r o m  th e  JV  C o m p a n y  in  th e , y e a rs  to  c o m e .

Y o u r  C o m p a n y  w o u ld  b e  b e n e f i t t e d  b y  t h e  lo n g  
e x p e r ie n c e  o f  Mr. J a la n  a s  a n  in d u s tr ia lis t a n d  in th e  
f ie ld  o f  s w itc h g e a rs .

N o n e  o f  th e  D ire c to rs  o th e r  th a n  Mr. A sh ish  J a la n  is 
c o n c e r n e d  o r  in te re s te d  in  th e  re s o lu t io n .

Information required under Clause (iv) of proviso to 
paragraph 1(B) of Section II of Part II of Schedule XIII 
of the Companies Act, 1956
The in fo r m a t io n  b e lo w  is in  r e la t io n  to  th e  p ro p o s a l 
c o n ta in e d  in  I te m  N o , 5 o f  th e  N o t ic e  re la t in g  to  th e  
a p p o in t m e n t  a n d  p d y m e n t  o f  r e m u n e r a t io n  t o  Mr. 
A s h is h  a s  C h a ir m a n  a n d  M a n a g in g  D ir e c to r  o f  th e  
C o m p a n y

1 GENERAL INFORMATION
1, N a tu re  o f  In d u s try M a n u fa c tu r e r  o f  E le c t r ic a l E a u ip m e n t

2. D a te  o r  e x p e c te d  d a t e  o f  
c o m m e n c e m e n t  o f  c o m m e r c ia l  
p r o d u c t io n

0 1 -0 9 -1 9 7 5

3. In c a s e  o f  n e w  c o m p a n ie s ,  e x p e c te d  
d a t e  o f  c o m m e n c e m e n t  o f  a c t iv it ie s  
a s  p e r  p r o je c t  a p p r o v e d  b y  f in a n c ia l  
in s titu t io n s  a p p e a r in g  in  th e  p ro s p e c tu s

N o t a p p l ic a b le  s in c e  th e  C o m p a n y  is a n  e x is t in g  C o m p a n y



4. F in a n c ia l p e r fo r m a n c e  b a s e d  o n  g iv e n  in d ic a to rs  [Rs. In th o u s a n d s )
3 1 .0 3 .2 0 1 2 3 1 .0 3 .2 0 1 1 3 1 .0 3 ,2 0 1 0

S a le s  (G ross) 1 5 ,81 1 2 7 ,2 8 9 1 2 8 ,9 3 1
P ro fit b e fo r e  ta x (1 7 ,1 9 3 ) (2 1 ,2 0 2 ) (2 5 ,3 1 4 )
P ro fit a f te r  ta x (1 7 ,1 9 3 ) (2 1 ,2 0 2 ) (2 5 ,3 1 4 )
S h a re h o ld e rs ' fu n d s
N e t P ro fit as  c o m p u te d  u n d e r  S e c t io n  3 4 9  
o f  th e  C o m p a n ie s  A c t, 1 9 5 6 (6 7 ,4 6 7 ) (5 0 ,2 7 4 ) (2 9 ,0 7 2 )

5, E x p o rt p e r f o r m a n c e  a n d  n e t  
f o r e ig n  e x c h a n g e  c o l la b o r a t io n s

T he FOB v a lu e  o f  c o m p a n y 's  e x p o rts  a n d  In c o m e  w a s  Rs. Nil 
in  2 0 1 1 -1 2 , Rs. Nil in  2 0 1 0 -1 1 , Rs. 9 3 4 ,3 3 ,0 9 9  in  2 0 0 9 -1 0

6 , F o re ig n  in v e s tm e n ts  o r  c o l la b o r a t io n s ,  if a n y NIL

I. INFORMATION ABOUT THE APPOINTEE
1, B a c k g r o u n d  d e ta i ls The a p p o in t e e  is a  c o m m e r c e  g r a d u a te  a n d  a n  in d u s tr ia lis t 

h a v in g  lo n g  a n d  d iv e rs e  e x p e r ie n c e .  H e is a s s o c ia te d  w ith  
th e  C o m p a n y  fo r  o v e r  tw o  d e c a d e s .

2, P as t r e m u n e r a t io n (a )

(b )

S a la ry  -  Rs, 1 ,3 0 ,0 0 0 /-  p e r  m o n th

P e rq u is ite s  in a d d i t io n  to  th e  a b o v e  s a la ry , a re  as  fo llo w s  :

i. H o u s in g  F u rn is h e d  /  U n fu r n is h e d  R e s id e n t ia l  
A c c o m m o d a t i o n  o r  H o u s e  R e n t  A l l o w a n c e  o f  
Rs. 6 5 ,0 0 0  p e r  m o n th  in  lie u  th e re o f

ii. C o m p a n y 's  c o n t r i b u t io n  t o w a r d s  P r o v id e n t  F u n d  
C o n t r ib u t io n  t o  P r o v id e n t  F u n d  a s  p e r  ru le s  o f  th e  
C o m p a n y  w ill n o t  b e  in c lu d e d  in  th e  c o m p u ta t io n  o f  
th e  c e i l in g  o n  p e rq u is i te s  t o  th e  e x te n t  th e s e  e i th e r  
s in g ly  o r  p u t  t o g e t h e r  a r e  n o t  t a x a b le  u n d e r  t h e  
In c o m e  Tax A c t,  1961

iii. G ra tu ity  a s  p e r  ru le s  o f  th e  C o m p a n y ,  This s h a ll n o t  b e  
in c lu d e d  in  t h e  c o m p u t a t io n  p f  lim its  fo r  p e rq u is i te s  
a fo r e s a id

iv. E a r n e d  /  P r iv i le g e  L e a v e  a s  p e r  t h e  R u le s  o f  t h e  
C o m p a n y .  L e a v e  a c c u m u la t e d  a n d  n o t  a v a i le d  o f  
d u r in g  t h e  t e n u r e  a s  w h o le  t i m e  d i r e c t o r  w il l  b e  
a l lo w e d  to  b e  e n c a s h e d  a t  th e  t im e  o f  h is re t ire m e n t 
a s  p e r  ru les  o f  th e  C o m p a n y

3, R e c o g n it io n  o r  a w a rd s  /  J o b  P ro file  
a n d  his s u ita b ility

The a p p o in t e e  as  th e  C h a irm a n  o f  th e  C o m p a n y  to o k  th e  le a d  
in  e s ta b l i s h in g  a  J o in t  V e n tu r e  c o l l a b o r a t i o n  w ith  t h e  w o r ld  
r e n o w n e d  C C E L M E  C o s t r u z io n i  E le t t r o m e c c a n i c h e  S p A , 
I ta ly  fo r  t e c h n ic a l  a n d  f i n a n c ia l  c o l l a b o r a t io n  in  t h e  f ie ld  o f  
s w i tc h g e a rs  m a n u fa c tu r in g  in  t h e  e l e c t r ic a l  in d u s try .  His w id e  
c o n t a c t s  w ith  r e p u t e d  c o m p a n ie s  in  t h e  s w i t c h g e a r  f i e ld  
w o u ld  a ls o  h e lp  th e ' c o m p a n y  a c h ie v e  its o b je c t iv e s .

4. R e m u n e r a t io n  p r o p o s e d The re m u n e ra t io n  o f  Mr. A sh ish  J a la n  is s e t o u t  a b o v e

5, C o m p a r a t iv e  r e m u n e r a t io n  p ro f i le  
w ith  r e s p e c t  t o  in d u s try , s ize  o f  th e  
C o m p a n y ,  p ro f i le  o f  th e  p o s it io n  a n d  
p e rs o n  ( in c a s e  o f  e x p a t r ia te s  th e  
r e le v a n t  d e ta i ls  w o u ld  b e  w.r.t. th e  
c o u n t r y  o f  h is o r ig in

The re m u n e ra t io n  o f  Mr. A sh ish  J a la n  is in  tu n e  w ith  th e  
re m u n e ra t io n  in  s im ila r  s iz e d  in d u s tr ie s  in s a m e  s e g m e n t  
o f  b u s in e ss

6 . P e c u n ia ry  re la t io n s h ip  d i r e c t ly  o r  
in d ir e c t ly  w ith  th e  C o m p a n y  o r  
m a n a g e r ia l  p e rs o n n e l,  if a n y  
re la t io n s h ip  w ith

Mr, A sh ish  J a la n  is a  p r o m o te r  d i r e c to r  a n d  h o ld s  3 0 ,9 1 5  
e q u i ty  s h a re s  in  th e  C o m p a n y .  N o n e  o f  th e  m a n a g e r ia l  
p e rs o n n e l is r e la te d  to  Mr. A sh ish  J a la n



1, R e a s o n s  o f  loss o r  in a d e q u a te  p ro fits

2, S te p s  ta k e n  o r  p r o p o s e d  to  b e  
ta k e n  fo r  im p r o v e m e n t

3. E x p e c te d  in c re a s e  in  p r o d u c t iv i t y  a n d  
p ro fits  in  m e a s u r a b le  te rm s

G e n e r a l  r e c e s s io n  in  t h e  e c o n o m y  fo r  c a p i t a l  g o o d s  
a n d  c o n s e q u e n t  s la s h  in  p r ic e s  le a d in g  t o  s le n d e r  m a rg in s  
b e s id e s  r e d u c t io n  in  e x p o r t  v o lu m e s

R e -e n te r in g  in to  th e  f ie ld  o f  v a c u u m  c ir c u i t  b re a k e r  s e g m e n t,  
r e d u c t io n  in th e  in p u t  c o s t  a n d  r e v a m p in g  o f  th e  
o r g a n iz a t io n  s tru c tu re

E x p e c te d  jo in t  v e n tu re s  w o u ld  e n h a n c e  th e  a c c e p ta b i l i t y  
o f  p ro d u c ts  th e re b y  in c re a s in g  th e  v o lu m e s  re s u lt in g  in 
p r o f i ta b i l i t y

T h e  B o a r d  r e c o m m e n d s  t h e  r e s o lu t i o n  f o r  y o u r  
a p p r o v a l ,

N o n e  o f  th e  D ire c to rs  o th e r  th a n  Mr. A sh ish  J a la n  is 
c o n c e r n e d  o r  in te re s te d  in  th e  re s o lu t io n .

ITEM NO. 6
By a  S p e c ia l R e s o lu tio n  p a s s e d  a t  th e  A n n u a l G e n e ra l 
M e e t in g  h e ld  o n  A u g u s t 3 1 , 2 0 0 0 , th e  m e m b e rs  h a d  
a p p r o v e d  th e  k e e p in g  o f  t h e  R e g is te r  o f  M e m b e rs ,  
I n d e x  o f  M e m b e r s ,  c o p ie s  o f  c e r t i f i c a t e s  a n d  
d o c u m e n ts  r e q u ir e d  to  b e  a n n e x e d  th e r e to ,  a t  th e  
o f f ic e  o f  R e g is tra rs  o f  G NSA In fo te c h  L im ite d  (GNSA) a t  
G  R M a n s io n , N o . 11 , S rin iva sa  R o a d , P o n d y  B a z a a r, T. 
N a g a r ,  C h e n n a i -  6 0 0  0 1 7 . As G N S A  h a s  s h if te d  its 
c o r p o r a te  o f f ic e  to  N e ls o n  C h a m b e rs ,  4 '"  F loor, F B lo ck  
N o . 1 1 5 , N e ls o n  M a n ic k a m  R o a d , A m in jik a ra i,  C h e n n a i 
-  6 0 0  0 2 9 , it is r e q u ire d  th a t  a p p r o v a l o f  th e  m e m b e rs  
o f  th e  C o m p a n y  is ta k e n  fo r  k e e p in g  th e  p re s c r ib e d  
R e g is te rs , D o c u m e n ts  a n d  R e c o rd s  a t  th e  s a id  n e w  
a d d re s s  o f  G NS A,

A  c o p y  o f  th e  S p e c ia l  R e s o lu t io n  h a s  b e e n  s e n t in  
a d v a n c e  to  th e  R e g is tra r o f  C o m p a n ie s ,  C h e n n a i as  
r e q u ir e d  u n d e r  S e c t io n  1 6 3  o f  th e  C o m p a n ie s  A c t,  
1 9 5 6 .

N o n e  o f  th e  D ire c to rs  o f  th e  C o m p a n y  is in te re s te d  /  
c o n c e r n e d  in  th e  S p e c ia l R e s o lu tio n  u n d e r  I te m  N o . 6 
o f  th e  N o t ic e .

T he B o a rd  o f  D ire c to rs  o f  th e  C o m p a n y  r e c o m m e n d s  
p a s s in g  o f  th e  a fo re s a id  S p e c ia l R e s o lu tio n ,

On behalf of the Board of Directors 
For S&S Power Switchgear Limited

Ashish Jolon 
Chairman & Managing Director

D a te  : A u g u s t 2 3 , 2 0 1 2  
P la c e  ; C h e n n a i

R E P O R T  O F  D I R E C T O R S  A N D  

M A N A G E M E N T  D I S C U S S I O N  &  

A N A L Y S I S

The D ire c to rs  h a v e  p le a s u re  in p re s e n t in g  h e re w ith  th e  
Th irty F o u rth  A n n u a l R e p o r t  o f  y o u r  C o m p a n y  to g e th e r  
w iih  th e  a u d i t e d  a c c o u n ts  fo r  th e  y e a r  e n d e d  3 1 "  
M a rc h ,  2 0 1 2 .

FINANCIAL RESULTS (Rs. In M illio n

P a r t ic u la rs 2011-12
(12 months)

2010-11 
(12 months)

Sales a n d  o the r o p e ra tio n a l in c o m e 15.81 1 8 .0 0
O th e r  In c o m e 17.61 21.86
G ross  P ro fit /  (Loss) 6.57 9 ,2 4
A d d :  D e p r e c ia t io n 2.59 2,41

In te re s t 0.41 0 .7 7
Profit o r  Loss b e fo re  e x tra o rd in a ry  

Ite m s  a n d  ta x 6.57 9 .2 4
Less: E x tra o rd in a ry  Ite m s 23.76 3 0 .4 4
Less: P ro v is io n  fo r  Tax Nil Nil
P ro fit o r  (Loss) a f te r  Tax (17.19) (2 1 ,2 0 )
A d d :  B a la n c e  in  P ro fit o r

Loss a c c o u n t  b ro u g h t fo rw a rd (50.27) (2 9 .0 7 )
B a la n c e  c a r r ie d  fo rw a rd  to  

B a la n c e  S h e e t (67.46) (5 0 .2 7 )

ABRIDGED FINANCIAL STATEMENT
As p e r m i t te d  b y  SEBI g u id e lin e s  a n d  C o m p a n ie s  A c t, 
1 9 5 6 ,  w e  h a v e  in c l u d e d  t h e  a b r i d g e d  f i n a n c i a l  
s ta te m e n ts  o f  th e  C o m p a n y  in  th is  a n n u a l re p o rt. The 
d e ta i le d  f in a n c ia l s ta te m e n ts  a n d  a u d i t  re p o rts  o f  th e  
C o m p a n y  a n d  e a c h  o f  its s u b s id ia r ie s  a re  a v a i la b le  fo r 
in s p e c t io n  a t  th e  re g is te re d  o f f ic e  o f  th e  C o m p a n y ,

OVERVIEW, BUSINESS PROSPECTS AND OPERATIONS
T h e  g ro s s  tu r n o v e r  fo r  t h e  y e a r  u n d e r  r e v ie w  w a s  
Rs, 3 3 ,4 2 1 ,8 9 5  a s  a g a in s t  Rs. 3 9 ,9 2 1 ,9 4 0  la s t y e a r. A fte r 
a b s o r b in g  d e p r e c ia t io n  o f  Rs. 2 ,5 8 8 ,7 5 0 ,  th e  p r o f i t  
b e f o r e  T a x  is Rs. (1 7 ,1  9 3 ,1 6 7 )  a s  c o m p a r e d  t o  
Rs. (2 1 ,2 0 2 ,0 8 4 )  in  th e  c o r re s p o n d in g  p re v io u s  y e a r.

U n d e r th e  a g r e e m e n t  w ith  EPS (UK) L im ite d  a  s p e c ia lis t  
S w itc h g e a r  C o n s u lta n c y  th e  C o m p a n y  h a s  c o m p le te d  
th e  d e s ig n  o f  th e  fo llo w in g  p ro d u c ts  a n d  th e  p ro to ty p e  
d e v e lo p m e n t  is in  p ro g re s s

1. 1 2 kV  In d o o r  C i r c u i t  B re a k e r  T ru c k  in c o r p o r a t in g  
m a g l a t c h  m e c h a n is m  w ith  o p t io n  fo r  s p r in g  
m e c h a n is m  m o u n t in g  s u ita b le  fo r  v a r io u s  ra t in g s

2. 12kV  O u td o o r  S tru c tu re  m o u n te d  VC B

3. 3 6 kV  O u td o o r  S tru c tu re  m o u n te d  VC B

T he C o m p a n y  h a s  s e le c te d  a  p la c e  o f  m a n u fa c tu r e  
fo r  th e  a b o v e  s a id  p ro d u c ts .  O n  s u c c e s s fu l c o m p le t io n  
o f  th e  d e v e lo p m e n t  a n d  te s t in g  o f  th e  p ro d u c ts ,  th e  
C o m p a n y  re v e n u e s  a f te r  th e  s a le  o f  its p ro d u c ts  a re



e x p e c te d  to  in c re a s e  m a n i to ld  a s  th e  a v e n u e s  to r  th e  
g ro w th  o t  th e  p o w e r  s e c to r  a re  h ig h  in  v ie w  o t  th e  
c o n t in u e d  s h o r ta g e  a n d  in t r a s t r u c tu r e  d e v e lo p m e n t  
p la n s .

T h e  C o m p a n y  is a ls o  w o r k in g  o n  t h e  d e s ig n  a n d  
d e v e lo p m e n t  o t  th e  to l lo w in g  p ro d u c ts ,  in  c o n s u lta t io n  
w ith  th e  EPS (UK) L im ite d ,

1, 1 2kV  A u to  R e c lo s e r  w ith  a s s o c ia te d  e le c t r o n ic s

2, 12kV  R ing  M a in  U nit

3, N e w  d e v e lo p m e n t  o t  t e c h n o lo g y  o n  CTs

4, R a ilw a y  T ra c k s id e  B re a ke rs

W e  e x p e c t  t o  s ta r t  t h e  p r o d u c t i o n  o t  o u r  c i r c u i t  
b re a k e r  r a n g e  to w a rd s  th e  e n d  o t  th is  y e a r.

SUBSIDIARY COMPANIES 
FINANCIAL STATEMENTS

AND CONSOLIDATED

The C o m p a n y  h a s  t iv e  s u b s id ia r ie s  n a m e ly :

1, A c ra s ty le  EPS T e c h n o lo g ie s  L im ite d , C h e n n a i (AEPS)

2. A c ra s ty le  P o w e r ( In d ia )  L im ite d ,  C h e n n a i (APIL)

3. S&S P o w e r S w itc h g e a r  E q u ip m e n t L im ite d , C h e n n a i 
(S&SPSE)

4, A c ra s ty le  S w itc h g e a r  L im ite d , U n ite d  K in g d o m  (ASL, 
S u b s id ia ry  o t  APIL)

5, A c ra s ty le  C o n tro ls  In d ia  P r iv a te  L im ite d ,  C h e n n a i 
(ACIL, S u b s id ia ry  o t  ASL a n d  a ls o  APIL)

6 . A c ra s ty le  L im ite d ,  U. K,

A  s ta te m e n t  c o n t a in in g  b r ie t  t in a n c ia l  d e ta i ls  o t  th e  
s u b s id ia r ie s  is in c lu d e d  in  th e  C o n s o lid a te d  A c c o u n ts .  
As r e q u ire d  u n d e r  th e  L is ting  A g r e e m e n t  w ith  th e  S to c k  
E x c h a n g e s , a C o n s o i id a te d  F in a n c ia l S ta te m e n t o t  th e  
C o m p a n y  a n d  a l l its s u b s id ia r ie s  is a t t a c h e d  in  th e  
C o n s o l id a te d  A c c o u n ts .  T h e  C o n s o l id a te d  F in a n c ia l  
S ta te m e n ts  h a v e  b e e n  p r e p a r e d  in  a c c o r d a n c e  w ith  
t h e  r e le v a n t  A c c o u n t in g  S ta n d a r d s  a s  p r e s c r ib e d  
u n d e r  S e c t io n  2 1 1 (3 C )  o t  th e  C o m p a n ie s  A c t ,  1 9 5 6  
("A c t" ) . T h e se  t in a n c ia l  s ta te m e n ts  d is c lo s e  th e  asse ts , 
l ia b i l it ie s ,  in c o m e ,  e x p e n s e s  a n d  o th e r  d e ta i ls  o t  th e  
C o m p a n y ,  its s u b s id ia r ie s  a n d  a s s o c ia te  c o m p a n ie s .

P u rs u a n t to  th e  p ro v is io n  o t  S e c t io n  2 1 2 (8 ) o t  th e  A c t, 
th e  M in is try  o t  C o r p o r a te  A tta irs  v id e  its C ir c u la r  d a te d  
F e b ru a ry  8 , 20 11  h a s  g r a n te d  g e n e ra l e x e m p t io n  t ro m  
a t ta c h in g  th e  B a la n c e  S h e e t, P ro tit a n d  Loss A c c o u n t  
a n d  o t h e r  d o c u m e n t s  o t  t h e  s u b s id ia r y  c o m p a n ie s  
w ith  th e  B a la n c e  S h e e t o t  th e  C o m p a n y .  A  s ta te m e n t  
o t  t h e  C o m p a n y 's  in te re s t  in  th e  s u b s id ia r ie s  a n d  a  
s u m m a ry  o t  th e  t in a n c ia ls  o t  th e  s u b s id ia r ie s  a re  g iv e n  
a lo n g  w ith  th e  c o n s o l id a te d  a c c o u n ts .

S&S POWER SWITCHGEAR EQUIPMENT LIMITED 
(S&SPSE)
S&SPSE h a d  e s ta b lis h e d  a  J o in t  V e n tu re  w ith  C O E LM E 
C o s t r u z io n i  E le t t r o m e c c a n i c h e  S p A , I t a ly  to r  
m a n u to c tu r e  o t  D is c o n n e c to r  p r o d u c ts  in  th e  n a m e  
a n d  s ty le  o t  "S & S  P o w e r  S w i t c h g e a r  E q u ip m e n t  
L im i t e d "  (S&SPSE), S&SPSE r e c o r d e d  a  tu r n o v e r  o t  
Rs. 1 4 6 ,0 9 4 ,6 4 7  to r  th e  y e a r  e n d e d  3 1 ,0 3 .2 0 1 2 ,

D u rin g  th e  m o n th  o t  J u n e , 2 0 1 2  S&SPSE c a m e  o u t  w ith  
a  r ig h ts  issue  o t  2 ,5 0 ,0 0 0  e q u i ty  s h a re s  o t  a  t a c e  v a lu e  
o t  R s.10 p e r  s h a re  a t  p re m iu m  o t  R s,70 p e r  s h a re . Both  
th e  C o m p a n y  a n d  C C E LM E , JV  p a r tn e r  s u b s c r ib e d  a n d  
w e r e  a l l o t t e d  s h a r e s  in  t h e  r a t io  o t  5 1 :4 9 .  T h e  
C o m p a n y  w a s  a l lo t te d  1 ,2 7 ,5 0 0  e q u i ty  s h a re s .

Th e  p e r t o r m o n c e  o t  th e  c u r r e n t  y e a r  is s o t is to c to r y  
a n d  th e  c o m p a n y  e x p e c ts  t o  m o k e  o  p r o t i t  in  th is  
t in o n c ia i  y e a r .  A ls o  th e  e x p o r ts  o t  v e ry  h ig h  q u a l i t y  
p r o d u c t s  a n d  c o m p o n e n t s  t o  C C E L M E  h a v e  
c o m m e n c e d .  W e  h o v e  a ls o  c o m p le te d  th e  d e s ig n  o t  
o u r  tirs t jo in t  p r o d u c t  a n d  a re  n o w  e m b a rk in g  o n  th e  
jo in t  d e s ig n  o t  th e  4 0 0 k V  d is c o n n e c to r  r a n g e .

The C o m p a n y  is c e r t i t ie d  fo r  ISC 9 0 0 1 -2 0 0 8  b y  TUV - 
N o v d  Q u a lity  s ys te m s , b y  m e a n s  o t  p e r io d ic a l in te rn a l 
a u d its  a n d  s u rv e il la n c e ,

ACRASTYLE POWER (INDIA) LIMITED (APIL)
A c ra s ty le  P o w e r ( In d io )  L im ite d  r e c o r d e d  a  tu rn o v e r  o t  
Rs. 1 2 ,6 4 7 ,7 7 2  fo r  th e  y e a r  e n d e d  3 1 "  M a rc h  2 0 1 2 . The 
C o m p a n y  h a s  in c u r re d  a  loss  o f  Rs, 2 3 ,8 3 9 ,0 8 4  o s  
a g a in s t  loss o f  Rs. 2 0 ,9 5 2 ,8 0 1  in  th e  p re v io u s  ye a r,

A P IL  c a t e r s  t o  t h e  n e e d s  o f  v a r io u s  t y p e s  o f  
E n g in e e r in g  S e r v ic e s  w i th  r e s p e c t  t o  C o n t r o l ,  
P r o t e c t io n  a n d  o t h e r  c o n t r o ls  in  p o w e r  s y s te m s  
s e g m e n t  b o th  in  In d io  a n d  C v e rs e o s ,

The C o m p a n y  h a s  b e e n  v e ry  m u c h  in v o lv e d  in  G lo b a l 
E n g in e e r in g  S e rv ic e s  in  t h a t  i t  is a s s o c ia t e d  w ith  
c u s to m e rs  in  D u b a i,  S a u d i, Q a ta r ,  A u s tra lia , G e rm a n y  
o p a r t  f ro m  A c ra s ty le , UK. The C o m p a n y  h a s  a ls o  b e e n  
e x te n d in g  its s e rv ic e s  t o  lo c a l C u s to m e rs  like  A re v a , 
S u z lo n  a n d  S ie m e n s  e t c .

W ith  t h e  in c r e a s e  in  t h e  c u s t o m e r  b a s e  o f  t h e  
C o m p a n y  a n d  in c r e a s in g  a c c e p t a n c e  o f  b o th  th e  
c o n c e p t  o f  o u ts o u rc e d  e n g in e e r in g  a n d  th e  q u a l i ty  o f  
s e rv ic e s  t h a t  th e  C o m p a n y  p ro v id e s ,  w e  e x p e c t  th e  
C o m p a n y  to  g ro w  a n d  p ro s p e r,

APIL is c e r t i f ie d  fo r  ISC 9 0 0 1 -2 0 0 8  Q u a lity  S ys te m s  b y  
T U V -N o v d  a n d  s u c c e s s f u l l y  g O e s  t h r o u g h  t h e  
s u r v e il la n c e  A u d it.

ACRASTYLE SWITCHGEAR LIMITED (WOS) / ACRASTYLE 
LIMITED

The p r in c ip a l a c t iv i t y  o f  A c ra s ty le  S w itc h g e a r  L im ite d  
d u r in g  th e  p e r io d  w a s  th a t  o f  a n  in v e s tm e n t C o m p a n y .  
A c ra s ty le  S w itc h g e a r  L im ite d  is a  h o ld in g  C o m p a n y  fo r  
A c ra s ty le  L im ite d  (AL).

A c ra s ty le  L im i te d  is e n g a g e d  in  t h e  d e s ig n in g  a n d  
m a n u fa c tu r in g  o f  c o n t ro l  a n d  p r o te c t io n  e q u ip m e n t  
fo r  p o w e r  g e n e r a t io n ,  t r a n s m is s io n  a n d  d is t r ib u t io n  
s ys te m s.

D u rin g  th e  p e r io d  u n d e r  re v ie w  th e  tu rn o v e r  o t  AL h a s  
in c r e a s e d  f r o m  7 , 3 3 4 , 6 8 4  P d s  t o  8 , 3 3 4 , 4 1 5  P d s  
a l t h o u g h  t h e  a c c o u n t i n g  p e r io d  is 1 8  m o n th s  
c o m p a r e d  to  p re v io u s  12 m o n th s . The O p e ra t io n s  o f  
th e  C o m p a n y  re s u lte d  in a  loss o f  7 1 6 ,2 8 0  Pds.

This w a s  a  v e ry  d i f f ic u l t  p e r io d  fo r  th e  U.K e c o n o m y  & 
th e  C o m p a n y  s u ffe re d  o s  o  resu lt. W e  o re  h a p p y  to  s o y



t h a t  a f te r  s t r ic t  c o s t  c u t t in g  m e a s u re s  im p le m e n te d  
th e  C o m p a n y  h a s  t u r n e d  a r o u n d  &  is n o w  m a k in g  
p ro f its .

ACRASTYLE CONTROLS INDIA PRIVATE LIMITED (ACIL)
A c ro s ty le  C o n tro ls  In d ia  P r iv a te  L im i te d  r e c o r d e d  a  
tu r n o v e r  o f  R s.6 3 ,5 5 9 ,5 7 0  fo r  t h e  y e a r  e n d e d  3 1 "  
M a rc h  2 0 1 2  a n d  in c u r re d  a  loss o f  Rs. 5 ,9 8 2 ,6 3 3  a s  
a g a in s t  p ro f it  o f  Rs. 2 ,0 7 ,9 5 5  in  th e  p re v io u s  y e a r.

D u r in g  t h e  p e r io d  u n d e r  r e v ie w ,  t h e  c o m p a n y 's  
o p e r a t io n s  fo r  its  c o n t r o l  c u b ic le s  a n d  c o n t r o l  a n d  
re la y  p a n e ls  to  th e  e x is t in g  c u s to m e rs , e s p e c ia l ly  th e  
C E M  c u s to m e rs  h a s  b e e n  g o o d .

Thrust is o n  to  a d d ,  a t  le a s t tw o  m o re  C E M  c u s to m e rs  
a n d  p a r a i le ly  e x p lo re  n e w  a v e n u e s  fo r  C o n tro l R e la y  
P a n e l b u s in e s s  a n d  th u s  a u g m e n t  th e  re v e n u e s . This w ill 
a ls o  e n a b le  us to  m in im iz e  d e p e n d e n c e  o n  e x is t in g , 
c u s to m e rs .

The C o m p a n y  h a s  m o v e d  in to  a  la rg e r  p re m is e  in  th e  
c u r re n t  y e a r  a n d  e x p e c ts  to  d o  e v e n  b e t te r  th is  y e a r.

T h e  C o m p a n y  is c e r t i f ie d  fo r  iS C  9 0 0 1 -2 0 0 8  Q u a lity  
s y s te m s , b y  m e a n s  o f  p e r io d ic a l  in te rn a l a u d i ts  a n d  
s u r v e il la n c e .

ACRASTYLE EPS TECHNOLOGIES LIMITED (AEPS)
A c ro s ty le  EPS T e c h n o lo g ie s  L im ite d  w a s  f lo a t e d  a s  a  
J o in t  V e n tu re  C o m p a n y  fo r  m a n u fa c tu r e  o f  M a g n e t ic  
A c tu a to rs . The f a c to r y  h a s  b e e n  s e t u p  a t  M a ra im a la i 
N a g a r, This J o in t V e n tu re  C o m p a n y  h a s  c o m p le te d  th e  
p r o to ty p e  o f  th e  m a g la tc h  a n d  e s ta b lis h e d  a  s u p p lie r  
b a s e .  The p r o d u c t io n  is e x p e c te d  to  c o m m e n c e  in  
th e  e n s u in g  y e a r.

RESEARCH & DEVELOPMENT
The C o m p a n y  h a s  a  s tro n g  R &D  te a m  to  a b s o rb  th e  
te c h n o lo g y  in  its p ro d u c ts  to  b e  d e v e lo p e d  w ith  EPS 
(UK) L im ite d .

FINANCE
The w o rk in g  c a p i t a l  r e q u ire m e n ts  w e re  m e t  f r o m  th e  
in t e r n a l  r e s o u r c e s  a n d  c r e d i t  f a c i l i t i e s  f r o m  B a n k  
th ro u g h  b ills  d is c o u n t in g  s c h e m e .

DIRECTORS
Mr. D e e p a k  C h o w d h a ry  re tire s  b y  ro ta t io n  in  te rm s  o f  
A r t ic le  1 1 8  o t  th e  C o m p a n y 's  A r t ic le s  o f  A s s o c ia t io n  
a n d  h e  b e in g  e l i g i b l e  o f f e r s  h im s e l f  f o r  r e ­
a p p o in t m e n t ,

INTERNAL CONTROL & AUDIT SYSTEMS AND THEIR 
ADEQUACY
Y ou r C o m p a n y  re m a in s  c o m m it t e d  t o  m a in ta in  h ig h  
s ta n d a r d s  o f  in t e r n a l  c o n t r o l  d e s ig n e d  t o  p r o v id e  
a d e q u a t e  a s s u ra n c e  o n  th e  e f f ic ie n c y  o f  o p e ra t io n s  
a n d  s e c u r ity  o f  its asse ts .

Th e  in te rn a l c o n t r o l  m e c h a n is m  c o m p r is e s  o f  a  w e ll 
d e f in e d  o r g a n iz a t io n  s tru c tu re , d o c u m e n te d  m a n u a ls  
a n d  p r e - d e t e r m in e d  a u t h o r i t y  le v e ls .  In  o r d e r  to  
e n s u re  t h a t  a d e q u a t e  c h e c k s  a n d  b a la n c e s  a r e  in

p la c e  a n d  th e  in te rn a l c o n t r o l  s y s te m s  a r e  in  o rd e r , 
p e r io d ic a l  a u d i t s  a r e  c o n d u c t e d  b y  in d e p e n d e n t  
a g e n c ie s .

T h e  A u d i t  C o m m i t t e e  o f  y o u r  C o m p a n y ,  in te r - a l ia ,  
r e v ie w s  Q u a r t e r ly  F in a n c ia l  R e s u lts ,  e v a lu a t e s  th e  
e f fe c t iv e n e s s  o f  In te r n a l C o n t r o l  S y s te m s , in c lu d in g  
s ig n i f i c a n t  c h a n g e s  in  a c c o u n t in g  p o l ic ie s  a n d  th e  
r e c o m m e n d a t io n s  o f  th e  in te rn a l a u d i t  a g e n c ie s .

DISQUALIFICATION UNDER SECTION 274 (1) (g) OF THE 
COMPANIES ACT, 1956:
N o n e  o f  th e  D ire c to rs  a t t r a c t  d is q u a l if ic a t io n s  in  te rm s  
o f  S e c t io n  2 7 4  (1) (g ) o f  t h e  C o m p a n ie s  A c t, 1 9 5 6 .

FIXED/CUMULATIVE DEPOSITS
The C o m p a n y  h a s  n o t  a c c e p t e d  a n y  p u b l ic  d e p o s its  
d u r in g  th e  y e a r.

DEPOSITORY SERVICES
As o n  A u g u s t 2 3 , 2 0 1 2 , o u t  o f  to ta l  6 ,2 0 0 ,0 0 0  e q u ity  
s h q re s  o f  t h e  C o m p a n y ,  4 6 ,8 6 ,1 2 1  e q u i t y  s h q re s  
r e p r e s e n t in g  7 5 ,5 8 %  o f  t o t a l  s h a r e s  h a v e  b e e n  
d e m a te r ia l i z e d .

CORPORATE GOVERNANCE
C u r  g o v e r n a n c e  p r a c t ic e s  a lo n g  w ith  th e  A u d ito r 's  
C e r t i f ic a te  o n  its c o m p l ia n c e  a re  a t t a c h e d  h e re to  as 
a n  A n n e x u re  t o  th is  re p o r t

MANAGEMENT DISCUSSION AND ANALYSIS
A  d e t a i l e d  M a n a g e m e n t  D is c u s s io n  &  A n a ly s is  is 
c o v e r e d  u n d e r  th is  R e p o r t  itse lf, a  s e p a r a te  n o te  o n  
th e  s a m e  is n o t  b e in g  fu rn is h e d ,

DIRECTORS' RESPONSIBILITY STATEMENT
P u rs u a n t to  th e  r e q u ir e m e n t  u n d e r  S e c t io n  2 1 7  (2AA) o f 
th e  c o m p a n ie s  A c t, 1 9 5 6 , w ith  re s p e c t  to  th e  D ire c to rs ' 
R e s p o n s ib il ity  s ta te m e n t,  it is h e re b y  c o n f ir m e d .

(i) in th e  p re p a ra t io n  o f  th e  a n n u a l a c c o u n ts ,  fo r  y e a r  
e n d e d  3 1 .0 3 ,2 0 1 2  t h e  a p p l i c a b i e  a c c o u n t in g  
s ta n d a rd s  h a v e  b e e n  fo l lo w e d  a n d  th a t  th e re  a re  
n o  m a te r ia l  d e p a r tu re s  f r o m  th e  s a m e .

(ii) T h e  D ir e c to r s  h a v e  s e le c t e d  s u c h  A c c o u n t in g  
p o lic ie s  a n d  a p p l ie d  th e m  c o n s is te n t ly  a n d  m a d e  
ju d g e m e n t s  a n d  e s t im a t e s  t h a t  a r e  r e a s o n a b le  
a n d  p ru d e n t  s o  a s  t o  g iv e  a  t ru e  a n d  fa ir  v ie w  o f 
t h e  s t a t e  o f  a f f a i r s  o f  t h e  C o m p a n y  a s  a t  
3 1 .0 3 .2 0 1 2 ,  a n d  o f  th e  loss o f  th e  c o m p a n y  fo r  th e  
s a id  p e r io d .

(iii) T h e  D ire c to r s  h a v e  t a k e n  p r o p e r  a n d  s u f f i c ie n t  
c a r e  h a s  b e e n  t a k e n  f o r  m a in t e n a n c e  o f  
a d e q u a t e  a c c o u n t in g  re c o rd s  in  a c c o r d a n c e  w ith  
t h e  p ro v is io n s  o f  t h e  C o m p a n ie s  A c t ,  1 9 5 6  fo r  
s a fe g u a rd in g  th e  a s s e ts  o f  th e  C o m p a n y  a n d  fo r  
p r e v e n t i n g  a n d  d e t e c t i n g  f r a u d  a n d  o t h e r  
ir re g u la r it ie s : a n d

(iv) The D ire c to r  h a v e  p r e p a r e d  th e  a c c o u n ts  fo r  th e  
y e a r  e n d e d  3 1 .0 3 .2 0 1 2  o n  a  g o in g  c o n c e r n  ba s is .



A U D I T O R S ’ R E P O R T

W ith  re g a rd  to  p o in ts  ra is e d  in  th e  a u d ito rs ' re p o r t  th e  
s a m e  a re  d e a l t  w ith  h e re u n d e r  :

Para Reference: 
to Auditors’ 
Report
4(i)

4(ii)

4  (iii)

v ii (a )

ix (a ) &  (b)

Reply

N o n  f u l f i l lm e n t  o f  e x p o r t  
o b l ig a t io n  in  r e s p e c t  o f  A d v a n c e  
l ic e n s e s  o b t a in e d  fo r  s u p p ly  to  
M a la y s ia  w a s  d u e  t o  d e f a u l t  in  
p a y m e n ts  fo r  t h e  p a s t  s u p p l ie s  
w h ic h  c o m p e l l e d  us  t o  s t o p  
fu r th e r  s u p p lie s , The C o m p a n y  ha s  
m a d e  a n  a p p l ic a t io n  fo r  a  m e r it  
b a s e d  r e d e m p t i o n  b e f o r e  t h e  
a p p r o p r ia te  fo ru m .

T h e  a u d i t o r s  o f  A c r o s t y le  
S w itc h g e a r  L im ite d , UK (ASL) h a v e  
q u a l i f ie d  o n  t h e  c a r r y in g  b o o k  
v a lu e  o f  in v e s t m e n t s  a n d  t h e  
a d e q u a c y  o f  p ro v is io n in g  fo r  th e  
d im in u t io n  in  v a lu e  o f  in v e s tm e n ts . 
The B o a rd  o f  ASL h a s  c o n s id e re d  
a  p r o v is io n  in  its  b o o k s ,  a s  its  
B o a r d  d e e m e d  a p p r o p r i a t e .  
A c c o r d in g  A c ro s ty le  P o w e r ( In d ia )  
L im ite d  (APIL) th e  s u b s id ia ry  o f  th e  
C o m p a n y  a n d  t h e  h o ld in g  
C o m p a n y  o f  ASL h a v e  p r o v id e d  
f o r  t h e i r  e x p o s u r e  in  ASL. T h e  
C o m p a n y  o n  a  c o n s e rv a t iv e  b a s is  
h a v e  a ls o  p r o v id e d  fo r  its  
e x p o s u re  in  APIL fo r  d im in u t io n  in 
th e  v a lu e  o f  its in v e s tm e n ts  th o u g h  
t h e  B o a r d  is o f  v ie w  t h a t  t h e  
in v e s tm e n t is lo n g  te rm  in  n a tu re . 
H o w e v e r  o n  a  c o n s e rv a t iv e  b a s is  
t h e  B o a rd  h a s  p r o v id e d  fo r  its  
e x p o s u re  in  its s u b s id ia ry .

T h e  p ro v is io n  m a d e  fo r  d o u b t fu l  
d e p o s i t  o f  Rs. 6 .7 4  la c s  is lo n g  
t e r m  in  n a t u r e .  T h is  m o n i t e r y  
d e p o s it  w ill b e  re a lis ia b le  o v e r  a  
p e r io d  o f  t im e .

T h e  s h o r t f a l l  in  l i a b i l i t y  w il l  b e  
p ro v id e d  fo r  in  th e  f in a n c ia l  y e a r  
2 0 1 2  - 13.

T he C o m p a n y  p ro p o s e s  to  s e t t le  
a l l  p e n d in g  u n d is p u te d  s ta tu to r y  
d u e s  w ith in  th e  fo i io w in g  y e a r.

HUMAN RESOURCES & INTERNAL CONTROLS
D u r in g  th e  p e r io d  th e  C o m p a n y  m a in ta in e d  c o r d ia l  
re la t io n s  w ith  th e  e m p lo y e e s  o f  th e  C o m p a n y .

In r e s p e c t  o f  th e  e rs tw h ile  w o rk m e n  re la t in g  to  Poru r 
u n it ,  s e t t l e d  u n d e r  S e c t io n  1 2 (3 )  o f  t h e  In d u s t r ia l  
D is p u te s  A c t,  1 9 4 7 , a  s e c t io n  o f  th e  w o rk m e n  p re fe r re d  
a  w r it  p e t i t io n  c h a l le n g in g  t h e  s e t t le m e n t  a n d  th e  
same was d is m is s e d .  A g a in s t  t h e  d is m is s a l a  w r it

a p p e a l  w a s  f i le d  b y  th e  w o rk m a n , w h ic h  w a s  d is p o s e d  
w ith  a  d i r e c t io n  to  th e  S ta te  G o v e rn m e n t  o f  T a m il N a d u  
to  re fe r  th e  d is p u te , in  c a s e  a n  a p p l ic a t io n  w a s  m a d e  
b y  th e  d is s e n t in g  w o rk m e n . The G o v e rn m e n t  o f  T a m il 
N a d u , p u rs u a n t to  a n  a p p l ic a t io n  b y  th e  s a id  w o rk m e n  
is s u e d  a  r e f e r e n c e  o n  2 7 ,1  1 .2 0 0 7 .  T h e  m a t t e r  is 
p e n d in g  b e fo r e  th e  In d u s tr ia l T r ib u n a l.

In th e  m e a n t im e  th e  a l le g e d  re p re s e n ta t iv e s  o f  th e  
d is s e n t in g  w o rk m e n  p re fe r re d  a  su it c la im in g  th e m  to  
b e  th e  a u th o r iz e d  r e p re s e n ta t iv e  o f  th e  u n io n , w h ic h  
w a s  d is m is s e d  a n d  th e ir  c la im  to  h a v e  lo c u s  s ta n d i as  
th e  re p re s e n ta t iv e s  o f  th e  U n io n  h a s  b e e n  n e g a te d .

AUDITORS
M /s.G S V  A s s o c ia te s , C h a r te re d  A c c o u n ta n ts ,  C h e n n a i,  
re t ire  a t  th e  fo r th c o m in g  A n n u a l G e n e ra l M e e t in g  a n d  
a r e  e l ig i b l e  fo r  r e a p p o in t m e n t ,  As r e q u ir e d  u n d e r  
S e c t io n  2 2 4  o f  t h e  C o m p a n ie s  A c t ,  1 9 5 6 ,  t h e  
c o m p a n y  h a s  o b ta in e d  f r o m  th e m  a  c o n f ir m a t io n  to  
th e  e f f e c t  t h a t  th e ir  r e - a p p o in tm e n t ,  if m a d e ,  w o u ld  
b e  in c o n fo r m ity  w ith  th e  lim its  p re s c r ib e d  in  th e  s a id  
s e c t io n

PARTICULARS OF EMPLOYEES
N o n e  o f  th e  e m p lo y e e s  d ra w  re m u n e ra t io n  m o re  th a n  
t h e  l im i t  p r e s c r ib e d  u n d e r  S e c t io n  2 1 7 (2 A )  o f  th e  
C o m p a n ie s  A c t, 1 9 5 6  re a d  w ith  C o m p a n ie s  (P a rt icu la rs  
o f  E m p lo y e e s )  R u les, 1 9 7 5 ,

DISCLOSURE WITH RESPECT TO CONSERVATION OF 
ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN 
EXCHANGE EARNINGS AND OUTGO
The p a r t ic u la rs  a s  p re s c r ib e d  u n d e r  S e c t io n  2 1 7  ( l) (e )  
o f  th e  C o m p a n ie s  A c t, 1 9 5 6  re a d  w ith  ru le  2 o f  th e  
C o m p a n ie s  (D is c lo s u re  o f  p a r t ic u la rs  in  th e  R e p o r t  o f  
th e  B o a rd  o f  D ire c to rs )  ru le s  1 9 8 8  a re  s e t o u t  in  a n  
A n n e x u re  to  th is  r e p o r t

ACKNOWLEDGEMENT
Y o u r  D ir e c to r s  t h a n k  t h e  C o m p a n y 's  e m p lo y e e s ,  
c u s t o m e r s ,  v e n d o r s ,  b a n k e r s ,  s h a r e h o ld e r s ,  
g o v e r n m e n t  d e p a r t m e n t s  a n d  a l l  o t h e r s  fo r  t h e i r  
c o o p e r a t io n  a n d  s u p p o r t  to  th e  C o m p a n y .

On behalf of the Board of Directors 
For S&S Power Switchgear Limited

Ashish Jalan 
Chairman & Managing Director

D a te : A u g u s t 2 3 , 2 0 1 2  
P la c e : C h e n n a i

ANNEXURE TO THE DIRECTORS’ REPORT 

STATEMENT
I n f o r m a t io n  p u r s u a n t  o f  C o m p a n ie s  (D is c lo s u re  o f  
p a r t ic u la r s  in  th e  re p o r t  o f  B o a rd  o f  D ire c to rs )  R u les, 
19 88 ,

A. CONSERVATION OF ENERGY
a) Energy conservation measures taken during 

2011-2012
The c o m p a n y  is n o t  a  p o w e r  in te n s iv e  in d u s try  
a n d  h e n c e  t h e  s c o p e  fo r  c o n s e r v a t io n  o f  
e n e rg y  is n o t  m u c h .



b) Additional Investments and proposals, if any, 
being Implemented for reduction of 
consumption of energy.
NIL

c) Impact of measures (a) and (b) for reduction of 
energy consumption and consequent Impact 
on the cost reduction of goods.
NIL

B. TECHNOLOGY ABSORPTION
a. RESEARCH & DEVELOPMENT

i. S p e c if ic  a re a  in  w h ic h  R &D  is c a r r ie d  c u t  b y  th e  
c c m p a n y :

a . D e v e lc p m e n t  c f  12kV, 1 2 5 0 /2 0 0 0  A , 2 5  KA, 
I n d c c r ,  V C B  S w i t c h g e a r  w ith  M a g n e t i c  
A c tu a t c r  M e c h a n is m

b . D e v e lc p m e n t  o f  1 2 k V  &  3 6 k V , 2 5  KA, 
O u t d o o r ,  V C B  w ith  M a g n e t i c  A c t u a t o r  
M e c h a n is m

c .  12kV /  36 kV  O u td o o r  S tru c tu re  M o u n te d  VCB

ii. B e n e fits  d e r iv e d  a s  a  re s u lt o f  th e  a b o v e  R&D

The c o m p a n y  w ill b e  re e n te r in g  in to  th e  C irc u it  
B r e a k e r  s e g m e n t  w i th  t h e  S ta te  o f  A r t
T e c h n o lo g y  a n d  th u s  e n a b l in g  t o  e x p lo i t  th e
h u g e  m a r k e t  p o t e n t ia l  in  t h e  d o m e s t i c  a n d  
in te r n a t io n a l m a rk e t.

iii. F u tu re  p la n  o f  a c t io n

a . D e v e lo p m e n t  o f  12kV  R ing  M a in  U nit

b . D e v e lo p m e n t  o f  1 2 k V  A u t o r e c lo s u r e  w ith  
m a g n e t ic  a c tu a to r  m e c h a n is m

c . R a ilw a y  T ra c k s id e  B re a ke rs

d . N e w  D e v e lo p m e n t  o f  t e c h n o lo g y  o n  CTs

iv. E x p e n d itu re  o n  R & D  Rs, in M illio n s

a . C a p i ta l  —

b . R e c u r r in g  —

c .  C th e rs  —

d . T o ta l ' —

e . P e r c e n ta g e  o f  T u rn o v e r —

b. TECHNOLOGY ABSORPTION, ADAPTATION AND 
INNOVATION:

1. Efforts in brief made towards technology 
absorption, adaptation and Innovation:
The C o m p a n y  d e v e lo p e d  th e  d e s ig n  fo r  1 2kV / 36 kV  
in d o o r  /  o u t d o o r  s w i t c h g e a r  i n c o r p o r a t in g  
M a g n e t ic  A c tu a to r  w ith  t e c h n ic a l  a s s is ta n c e  f r o m  
a  D e s ig n  C o n s u lta n t  EPS UK.

2. Benefits derived as a result of the above R&D

T h e  C o m p a n y  w ill b e  s o o n  m a rk e t in g  th e  a b o v e  
s a id  S ta te  o f  A r t  T e c h n o lo g y  p r o d u c t s  in  b o th  
d o m e s t ic  a n d  in te rn a t io n a l m a rk e ts .

3. Imported technology during last 5 years.
Nil

c. FOREIGN EXCHANGE EARNINGS AND OUTGO:
i. A c t iv it ie s  r e la t in g  t o  E xports

The C o m p a n y  w ill b e  re -e n te r in g  in to  S o u th  East 
A s ia  a n d  A s e a n  C o u n t r ie s  w i th  t h e  n e w ly  
d e v e lo p e d  V a c c u m  C i r c u i t  B re a k e rs  w ith
M a g n e t ic  A c tu a to r  M e c h a n is m

ii. F o re ig n  e x c h a n g e  e a r n e d  (Rs, In M illion ) 

D e e m e d  E x p o rts  N il

P h y s ic a l E x p o rts  N il

ill. Foreign Exchange outgo 0 .6 5

On behalf of the Board of Directors 
For S&S Power Switchgear Limited

Ashish Jolon 
Chairman & Managing Director

D a te : A u g u s t 2 3 , 2 0 1 2  
P la c e :  C h e n n a i

REPORT ON CORPORATE GOVERNANCE

COMPLIANCE WITH CLAUSE 49 OF THE LISTING 
AGREEMENT WITH STOCK EXCHANGES
In te rm s  o f  C la u s e  4 9  o f  th e  L is ting  A g r e e m e n t  o f  th e  
S to c k  E x c h a n g e s ,  t h e  C o m p l i a n c e  R e p o r t  o n  
C o r p o r a te  G o v e r n a n c e ,  a lo n g  w ith  th e  C e r t i f ic a te  o f 
S ta tu to ry  A u d ito rs  is g iv e n  a s  u n d e r :

I. OUR GOVERNANCE PHILOSOPHY
The B o a rd  o f  D ire c to rs  a n d  m a n a g e m e n t  o f  y o u r  
C o m p a n y  c o m m i t  th e m s e lv e s  t o  s t r iv e  to w a rd s  
e n h a n c e m e n t  o f  s h a re h o ld e r  v a lu e  th ro u g h  s o u n d  
b u s in e s s  d e c is io n s ,  p ru d e n t  f in a n c ia l  m a n a g e m e n t  
a n d  h ig h  s t a n d a r d  a n d  e t h ic s  t h r o u g h o u t  y o u r  
C o m p a n y

II. BOARD OF DIRECTORS
A ll s t a tu to r y  a n d  o t h e r  s ig n i f i c a n t  a n d  m a te r ia l  
in f o r m a t i o n  a r e  p l a c e d  b e f o r e  t h e  B o a r d  to  
e n a b le  it t o  d is c h a rg e  its re s p o n s ib ility  o f  s tra te g ic  
s u p e rv is io n  o f  t h e  C o m p a n y  a s  t r u s te e s  o f  th e  
S h a re h o ld e rs .

Composition
T h e  p r e s e n t  s t r e n g th  o f  t h e  B o a rd  is 4  d i r e c to r s ,  
c o m p r is in g  o f  3 in d e p e n d e n t  d i r e c to r s  a n d  it m e e ts  
th e  re q u ire m e n ts  o f  c la u s e  4 9  o f  th e  L is ting  A g re e m e n t


