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PELOD S
MAG Pare ELECTROMIGE LTD

ie herebhy given  that the Twenty Fouwrth Anrmaal  Beneral
Firg of the Company will bhe Meld  on Friday,
September, o D oat B5.00 p.m. at Regis

OfFice of the Company,

o

Buwastik  Society, Gulmchar Road, Vile Farle fWY . Muambai 400

tir branse the following:

Tcmﬂ sider and adopt the Profit and Loss
the year ended 3lst Maech, 2000 and the Ralanc
date together with the Feports of the
Ehereos .

v Acoount For
Sheet as on that
soanol Mmaciitors

“. To elect & Dire it the place of Mrs.fmeata N, Hajia}. b
: by rotation and, being @ligible, offer herself for re-

it Suditors and fix their remunsration.

i & member entitied to oal
pe

sl and vobe is entitled to appoint &
gy te attend and vote instead af himseld and the prody
fot o be s member. & oprosy fors duly completed aricd sianed
should be deposited at the Regletered pmffice of the Company
mot later than 48 hours beforg the commencenent of meetiong.

ii.  The Register of Members &
will remaln :
Fraday, the

ara branster Books of the ﬂmmﬁan&
¢ From Monday . the ipptember 2000 tm\

Septenbay Z000 (bhoth days inclusived.

R R

iii. Members are requested to notify change in addre
immediately to the Registered office aft the Conpany.

it any

By order of the Hoard

s V.Gwastik Society, Gulmohar Raod, Vile Parle-W,
Mumbail 400 O34

V4
\ A‘:\\@ For PACE ELECTRONICS LTD.
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FELOOE
DIRECTORS REFPDRT
THE MEMBERS OF
PACE ELECTRONICS LTD.
MUMBAI

The Directors berveby present  their  Twenty  Fourth  Annual Fles gt
together with the audited statement of accounts for the yvesr ended
Fist Harol 2000,

1. FINANCIAL RES

ENIME DD YEGER ENDED

AR L

YEAR

]

FRE.IN LAKHE RE I LAKHES

SALES AND OTHER INCOME 17 .85

FROEIT BEFORE DEPRECIATION & TAXES fuTE S, 13
DEFRECTATION ' 7.1 .40
TEXATION 0,14 : 0L
BALANCE LDSS/FROFEIT (-1 54 1. 40
PRIOM FERIOD EXF. { INCOME TAX) - 4,37

EALANCE TRAMBFERKED T GENERAL RESERVE/  (-)0.54 (=) 2.3
FROFTT & LOSE APPROFPRIATION A/C

e DIVIDEND :

The directors oo not recommend any dividend for the year undes
e hew due Lo loss incwrred during the vear.

e PERFORMANCE AND FUTURE PROSPECTS

Durimg the year under review the Company aghieved a turnover  of
Feo O35. 4% lacs in comparison with the previouws yess turnover of
22 Jacs. The fall in fuwrnover ls oy b towgh competition
i the market and recession pericd in the growth of dndustries.
Your Directors are bopefual that wnpany s burriover willo incressa
i bhe near Tuture by adopting new & advanced technology in the
fielad of production and marketing .

Your Eoard has been making efforts to euplore the possibilities of
mew products in order to diversify the product Range of Dompany .

fRen o L

4, STAFF AND LABOUR:

The relations with the statf and labouwr have been peaceaful  and
cordial. The Directors wish to place on record  theirs deap
apprecistion for the services rendered by bthe stafd and workers o f
the Dompany at all levels,

FoR PACE‘ELECTROBHCS LTD,

~f
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—— s e Mty -

CoAHAHHHAEDSHTORNEY/ D oo



http://www.reportjunction.com
www.reportjunction.com

SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

FrELL 00 7 <

W

i

.

o

DIRECTORS

In  accordance  with  the provisions  of the Companies Act, 1906
Mra. fAmeata N. Bajad, Dipeetor of the Lompany retirg by rmtatmmn
and are e€ligible for re-appirintment.

CONSERVATION OF ENERGY, TECHNOLDOGY, ABSORPTIDON & FOREIGN EXCHANGE
EARNINGS & OUTGO

The regquired information Uss 217 (1) pf the Companies Act  read
with rule & of the Companies [Disclosure of particulars 1 T he
preport of foard of Dirgcbors) Rulos 1988 in the pFEHLF!th fomrmat
dm annesed.

PARTICULARS OF EMPLOYEES: [AS REQUIRED IN THE SEC.217 [2A1 OF THE
COMPANIES ACT, 1956.1

Mone of the employess of Yhe Company  was  Ln receipt ot
renuneration excesding Rs. fa, D10, OO - pE annunm who were enployed
Fer the Full year or Rs. 50, i?£>ii g pezr morbl whio were emp Loyed Tor
part of the year.

AUDITORS =

M DILIF JAIN & Dt Chartered Accountants Fetire &t &nsuing
Annual General Meeting and heing eligible offer themselves for res
appointmen .

YEAR 2000 STATUS =

The Compsry PAS initiated prud@ni and reasonabls step
the risk of exposure Lo Yhe Y2E complaint. The Finand
the Company = anticipated wuuid not be material to 1t
ar ites opsratlions.

o minimilse
al impact on
Fimarimial

LISTING OF SHARES :
The Company’ s shares are Tisted with Moabal Stock Exchange, Dalal

@t . Fort, Mambai o and the listing fees Fap  Lhe  year
Log--2000 has bheen paid on time.

and on behalf of Board.

&*q

MN.E. %ureln [Jhairman]

Pl moes
Datl
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FEL OO/

ANNEXTURE TD THE DIRECTOR'S REFDRT
CONSERVATION OF ENERGY:
The marufacturing process dogs notb involve intensive uase of  power
Mence  ensrgy consumptlon 1s relatively law., The Company has taken
suitable measare, where applicable for congservabion of energy.

The particulars as per Torm A4 meed nat be furnished as the same 18
considerad as not applicable to Electronics Inchastery .

RESEARCH & DEVELOPMENT:
Mo R serrch & Development work has been carried out by the Company and

therefore chere is no expendituwre on this head nor o any other benefil
accrwed from it

TECHNOLOGY ABSORPTION:

No Technology was imported Tor any activity of the Company and as s b
absorpticn of the same does ot sarise

FOREIGN EXCHANGE EARNING & OUTGO:
CURRENT YEAR FREVIOUS YEAR
EARNLNGS A —
OUTGD (TRAVELLING EXF) -~ 40, 048
AN BEHALF OF THE BOARD

M.5. SUREXS Fer PACE TLECTRONICS LTD.
F R T RMAN g

FLACE : MUMBAL 2 /5““*4k”
PETED @ 1é&-08-2000 - o] Qe
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AUDITORS ™ REPORT
Ter
The Members,
Face Electronics Limited
BOMEBAY .
We hMave audited the attached Ralance Sheet of PACE FLECTROMNICS LIMITED
as  at  Slst  March, @000 and also the Profit & Loss account of  the
Company  for The yesr erded on that date, anneded thereto, and report
that:

1. fAs reguired by the Marefactuaring and other Companies [Auditor’s
Repart] Order,1988 issusd by t.e= Campany Law Board in terms  of
cticrn  ww7 o [dad of ti= Companies Act, 1906, we annex haereto &
statement on the matters apecified in paragraphs 4 armd 5 of the
galdc oder.

£ g

= FLether to ouwr comments in the ANMMNEXTURE referred to in paragraph
L above:

a. We have obtained &ll the information and explanations which to the
best of our knowledge and peliet wers necessary for the purpose o f
our alddit.

. im our opinion, proper hooks of accounts as required by law have
been kept by the Company, S0 Far as appesrs from owr pramination
mf bhe booaks.

o The Ralance Sheet and Frofit ang Loss Acocount dealt with by this
report are in agreement with the hooks of Accouwnt.

o . 1 our apinion and to the beot of our information and according Lo
the information given to us.the Balance Sheet and Frofit & Loss fso
dealt with by the report are prepared In compliance of the appldi -
cable Accounting Standard referred to in Bection 21U (Y)Y of the
Companiss Act, 1936,

£ . I our opinion and to the oot of our information and sccording to
the explanations given b s, bhe satd arcounts read together  with
Fhe netes thereon give the information required by the Companies
L Tl i 19584,  in the manner” S0 regquired and give a frue  and falr
views

1o I the case of the Halasnoe Shest, of the State of affairs of  the
Company as at Slst March, 2000,
arcd .
it. Im the case of the Frafit and Loss Account, of the Loss for the
verar ended on that date.
For DILIP JAIN & CO.
Chartered Scoountants

Flace  Munbai
Dated @0 1H—08-2000

[DILIF KUMAR M. JATN
For PACE ELECTRON]CS LTD. ;}FEJLJI"\E‘tF'Y

-}Q&mJnm
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FELOGST
ANNEXTURE REFERRED TO IN PARAGRAPH 1 OF THE AUDITORS' REPORT ON  THE

ACCOUNTS OF FACE ELECTRONICS LIMITED FOR THE YEAR ENDED %1ST MARCH,2000.

ek
=

4

9.

The Conpany has madntained proper records showing full particulars
imeiuding guantitative details and situation ot fined aspsets. The
sta mfF the Company have been physically veriftied by  the
managensnt  at reasananle intervals and no material discrepantlies
b tween the book Fecords and the physical inventbory wWere noticed.
The fixed assets of e Dompany have not been revalued during the
YEERT o
The stoek of prading goods has been physical ly verified by the
management at reasonable intervals
Thie procetdures of physical VER L ation of stocks ol lowed by hhe
management are reasonable and adegquate 10 ralation to the size of
the compary  and the nature of its business.
M Idi“crﬁpanciem mave been noticed on physical verification of
mhook compared To bk FECoEE.
Ir aur opinion and on the hasis oFf Owr araminations, the waluation
i f mek ism fair ancd proper ane ie in asccordand Wittt the normally
aceepltead accounting principles and is @ Lthe sanse bazis as in  the
L1 e . :
sempearyy i
f fte Firms or obther parti

aro S

Mk baken oF granted o any loans, secured oF
unsecwrecd Trrams jismbed in  the regiester
maintained  under 8 ction S0L or to the s fraes e N cher thes ETIET
maragemnent within the meaning of Section 570 [1R] af bhe Companies
Aot, 1R6&H.In case af toans granted and/sor taken  Trom o OmpaEd 1 EE
timted in the register maintained Ws 201 the terms  wheresof  are
ot primafacie wrﬁjudiﬁial v the interest of fhe Companies.

in respect of leans and advances in the Mature of loans gliven by
T COHBEIETY 4 palrties ' ar in the paymernt af inberest  and
where  such payment are rixt sived, reasonable mteps have hgrean
t 4 Fear e ey rhereot or payment Lerms Praver  besen rescheduled.
Thugre 1s an adequate internal control proceduyre commensurate  with
thes : 2o : ampary and Lhe nature of 1 Pusiness for the
P a s e af brading goods, plant & mac MAnErY pauipment and i her
assets, and Tor the sale of goods.

pecording  to the information and guplanations given to WS the
fransactiors of pRLY O af goods and materials and zale et ok .
materials and services aggregating in excess of Fees , ROOO0/ -~ during
tiwe year with pach of the partles entered in the reaister maint
ained under Section 01 of the Companies Aet have been made at

e which are re soralibe Deving e ard to prevalling mat ket
prices of s goods . materials and BE Y L
aplained fo Wy e company Dasg noouns
et .

% srding to the information and el anation givers to WSy Ther
Company  has not  accepted depesits  from Tiue pubic. Therefore
peery e 1 on of  section 58 A of the Companie fot, 1956 and  the
Compan Les {acceptance of Depasitsl Rule, 19 are notb applicable
v e Dompany .

The Company has an imternal audit oy bem commensurate with the
sire and natwre of its Dusinsss.

LY

erviceaikle or glamaced

75

[

FOrR PACE ELECTRONICS LTD.
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