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H/S PACE ELECTRONICS LTD

NOTICE

Notice i-a hereby given that the Twenty Seventh Annual General Meeting
of the Company will be held on Tue-5day,the 30th September, 2003 at
3.00 p.m. at Registered Office of the Company, 7, Bwa-stik Society,
Bulmohar Road, Vile Parle <W>. Humbai 400#5&.to tran-sact the
following:

ORDINARY BUSINESS

1. To receive, con-aider and adopt the Profit and Lo-s-s Account for
the year ended 31-st March,2*303 and the Balance Sheet as on that
date together with the Director'-3 report along with Compliance
Certificate and Auditor-s Report thereon,

2. To elect a Director in the place of Mr-s. Amrita N. Bajaj, who
retire-s by rotation and, being eligible, offer her-self for re-
election.

3. To appoint Auditors and fix thair remuneration.

SPECIAL BUSINESS

i To consider, and if thought fit, to pa-3-s with or without
modification <-s} , the fallowing re-solution a« an Ordinary
Re-solution.

" RESOLVED THAT Mr. Man it R. Su.refca who was appointed A-S an
Additional Director of the Company by the Board of Dinscfeor-s and
who hold-s office up to the date of this Annual General Meeting of
the Company under Section 2<b0 of the Companyie-s Act, 1956, be
and is hereby appointed as a Director of the Company and that
the period of office of the Director -shall be liable to
determination by retirement by rotation."
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NOTES

i, A member entitled to attend and vote- is entitled to appoint a
proxy to attend and vote instead of himself and the proxy
need not be a member. A proxy form duly completed and signed
should be depo-aited at the Registered office of the Company
not later than 4-8 hours before the commencement of meeting.

ii. The Register of Members 2>. -share tran-sfer Books of the Company-
will remain closed from Friday, the 2feth September 2003 to
Tuesday, the 30th September 2003 <taoth days inclu-sive) ,

iii. Msmber-s are requested to notify change in addra-s-s if any
immediately to the Registered office of the Company.

iv. Hr. Mohit R. Surefca appointed a-s Additional Director by the Board
of Dire>rtor at their meeting held on 15.12.2002 in accordance »<ith
the provisions of Companies Act, 1956.He will hold the office of
Director until! the conciu-ston of thi-s Annual General Meeting.
The Board recommands appointment of Mr. Mohit R. Bureka a-s Director
except Mr. Mohit R.. Sureka fc Mr. Raj N. Sureka are concerned a-s
interested in Proposed appointment.

By order of the Board

Raj W. Sureka.
CChairman 3

Date 16-08-2003
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DIRECTORS REPORT

THE MEMBERS OF
PAGE ELECTRONICS LTD.
MUMBAI

The Directors hereby pre-aent their Twenty Seventh Annual Report
together with the -audited -statement of account* for the year ended
31st. March 2003.

FINANCIAL RESULTS

YEAR ENDED YEAR ENDED
31.03.2003 31.03.2002

RS.IN LAKHS RS.IN LAKHS

SALES AND OTHER INCOME 8.90 16.22

PROFIT BEFORE DEPRECIATION «.. TAXES 5.16 6,17

DEPRECIATION 5.09 7.57

TAXATION .01

BALANCE LOSS/PROFIT 0.06 <->i.40

BALANCE TRANSFERRED TO 0.06 <-> 1.4-0
PROFIT & LOSS APPROPRIATION A/C

2. DIVIDEND s

The directors do not recommend any dividend far the year under
review.

3. BUSINESS ACTIVITIES

The Company had -suspended the manufacturing ft. Trading activitie-s
from 01.04-.v32 due to stiff co«npetet ionin ths market and increased
cost. Ho>>*ever Company earned other income of R-s. 8.90 lac-a
<previou-s year 14.19 lac-s)

4. STAFF AND LABOUR:

The relations) with the -staff and labour have been peaceful and
cordial. The Directors wi-sh to place on record their deep
appreciation for the services rendered by the staff and workers of
the Company at all levels.
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5, DIRECTORS

a) Our Director Mrs . Pushpa. W. Sureka expired, due to kidney failure
Bar-ad appreciate her service to the Company ,

b> In accordance with the provisions of the Companies Act,l95fc
Mrs. Amrita N. Bajaj, Director of the Company ratira by rotation
and is eligible for re-appointment.

c) Mr. Mohit R. Suraka appointed as Additional Director of the
Company w.e.f 15.12.2002. The Board hereby recommend their
appointment as director of the Company.

fc. CONSERVATION OF ENERGY, TECHNOLOGY, ABSORPTION & FORE IBM EXCHANGE
EARNINGS & OUTGO

The required information U/S 217(1) of the Companies Act read with
rule 2 of the Companie-s CDisclosure of particulars in the report of
Board of Directors 3 Rules 1988 in the prescribed format is annexed.

7. PARTICULARS OF EMPLOYEESs CAS REQUIRED IN THE SEC. 217 E2A3 OF
THE COMPANIES ACT, 1956.3

None of tha employees of the Company was in receipt of
remuneration exceeding R-s.24 , 00,000/— per -annum who wiere employed
for the full year or R-s.2,00,000/— per month, who were employed
for part of the year.

8. AUDITORS s

M/B DILIP JAIN 8>. CO. Chartered Accountants retire at ensuing
Annual Senaral Meeting and being eligible offer themselves for
reappointment ̂

9. DIRECTORS RESPONSIBILITY STATEMENT s

pur-surant to tha requirement under section 217<2AA> of the
companies Act, 19S& with respect to Directors Responsibility
•statement, it is hereby confirmed that :
i. In the preparation of the annual accounts for the financial

year ended 31-st March, 2003 the applicable standards had been
fallowed .

ii. The Directors have selected such accounting policies and
applied them consi-stent ly and made judgement and a-stimates
that were rea-aonable and prudent so as to give a true and fair
view of the -state of affairs of the company for feha year under
review.

iii The directors have taken proper and sufficient care for the
maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the
company and for preventing and detecting fraud and other
irregular it ie-s ,

iv The directors have prepared the annual accounts on a going
conca rn b a-s i s ,

www.reportjunction.com

http://www.reportjunction.com
www.reportjunction.com


SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

PEL03/06

10. LISTING OF SHARES i

The Company's ahareis are liistsd with Pkunbai Stock Exchange, Dalai
Streat, Fort, Mumbai - 23 and the Li-s t ing fea-s far tha year
2002-2003 ha-= taasn paid on t ima.

For and on behalf of Board.

Raj M.Su.rska CChairwan'l

Place s Mumbai
Dated s 16-08-2003.
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ANNEXTURE TO THE DIRECTOR'S REPORT

CONSERVATION op ENERGY*

The manufacturing proce-s-s doe-s not involve intensive u-ae of power
hence anet^y con-sumption i-s relatively low. The Company ha-s taken
•suitable «"«a-aure, where applicable for c.on-aervation of energy.

The particulars as per for>v( A need not be furnished a-s the -same i-s
considered ag not applicable to Electronics Industry,

RESEARCH & DEVELOPMENT!

No Re-search & Development work has been carried out by the Company and
therefore there i-s no expenditure on thi-s head nor any other benefit
accrued frotn it.

TECHNOLOGY ABSORPTIONS

Mo Technology was imported for any activity of the Company and aa such
absorption of fche same does not ari-se.

FOREIGN EXCHANGE EARNING & OUTGO:

CURRENT YEAR PREVIOUS YEAR

EARNINGS

OUTSO

OH BEHALF OS? THE BOARD

RAJ
C CHAIRMAN 3

PLACE
DATE

•ACS
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H/S OIL IP JAIN &. CO.
CHARTERED ACCOUNTANT.
B, PAVWALA BUILDING,
ELPHINSTON ROAD,
MUMBAI- 400 013.

AUDITORS' REPORT

To,
The Members of
Pa.ce Eiectraoic-s Limited
7, Swastik Society,
N.S. Road No. i
Vile Paris <we«t>.

We have audited the attached Balance Sheet of PACE ELECTR.GWICS LIMITED
as at 31-st March, 2(903 and also the Profit fr. Loss Account of the
Company for the year ended an that date, annexed the re tea, These
financial -statement are the responsibility of the Company's
management, Our responsibility is to express an opinion on these
financial statements based on our audit,

We conduct our audit in accordance with auditing standards generally
accepted in India .Those -standard's require that we plan and perform
tha audit to obtain reasonable as-suranca about whether the financial
statements are free of material mis-statement. An audit includes
a.s-sassing the accounting principles u-sed and -significant e-stimate-s
made by -nv-anagefflent , as well .ar» evaluating the overall financial
ist alternant -a presentation. We taelive that our audit provide-s a
r e a-3or, -ab i e b a-s i •= for ou r -op i n i on . .

i - A-s required by the Manufacturing and other Cowpania-s C Audi tor's
B.epartl Order, 1988 i-a-sued by the Company Law Board in fcervivs of
Section 227 £4*3 of the Cowpanie-s Act, 195fc, we enclose in the
annexure a statement on the matters specified in paragraphs 4 and
5 of the said Order to the extent applicable to tha Company.

2. Further to our comments in the ANNEXTURE referred to in paragraph
1 above, Us report th-ati

a.. We have obtained all the information and axplanat ionis which to the
best of our knowledge and belief were necessary for the purpose of
our audit.

b. In our opinion, proper books of accounts as required by law hava
been kept by the Company, -so far as appears from our examination
of the book-s.

c» The Balance Sheet and Profit and La-s-s Account referred in this
report are in agreement with the books of Account.

d. The balance --sheet and profit ?••. loss account comply with the
mandatory -accounting -standards referred to in sub—section <3c) of
section 211 of the companies Act, 1956-.
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