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PELEE/ED

M/7S PACE ELECTRONMICS LTD

NOTICE

Maotice is heveby given that the Twanty Ssventh Anouwal Ganeral Meetiog
af btha Company will bs haid on Tussday, thes I3@th Septembar, 2883 a2t
.65 p.m.  at Ragistersd Office of the Company, 7, Swashtilk Society,

Bulaohar Ruzad, Wile Parle (K). Mowbai SEE54.%0 transact tha
follomings

ORBINARY BUSIMESS

1. To receive, consider and adopt the Profit and Loss Acocount for
the year ended Jist March,2883% and the Balance Shast as oan that
date together with the Dirvector’'s report along sith Compliance
Certificata and Audibtars Reportd therzon.

2. To eslect a Dirvector in the place of Mra. Amrita M. Bajal, who

ratires by rofabtion and, b2ing sligible, offer harsalfé for re-
elecbion.

F. To appaint Auditors and fix thazir remunsration.

EPECIAL BUSINESS

i To consider, and if thought £it, to pass with ov without

wmodification(s:, %tha following rasolution as an Ordinary
Resnlufion.

* RESOLVEDR THAT Mr. Mohit R, Bureska sho was appointed as an
Additional Hivector of fthe Company by the Board aof Direckors and
who holds office upbto the date of this Annual Beneral Meeting of
the Company wndar Section 248 of the Companyies fchk, 1994, ba
angd i3 hersby appointed as a Divesctor of the Company and that
tha pariod of office of tha Dirsctor shall bhe liable fo
detarmination by ratirement by rotation."
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NOTES

i. & mambay antitled to attend and vobe i3 snbitled to appoint a
proxy to attend and «ote instszad of nhimself and the prouwy
nead nobt be a membier. & proxy foras duly completed and migned
ahould be deposided at $the2 Registared office of the Cowpany
ot later than A8 hours before the commencament of meeting.

ii. Tha Register of Mambars % share transfar Books of ths Company
will remain closed from Friday, thes 26th September 24T to
Tuamday, the I8th Sapteambar 28373 (both days inclusival,

tii. Members are reguegsted to nobtify change in address 1f any
immediataly fo the Ragisterad office of the Lompany.

ivls Me. Mohit R. Sureka appoinisd as Additional Director by ths Baoard
af Rirsctor at fheic wmesting held on 15.12.0882 in accordancs siibh
the provisions of Companiss Act, 1954.He will hald the affice of
Birecbtar untill &ha conaclusion of this Annual Sansaral Meebing.
The Board recommands appointment of Mr. Mohit R. Bureka as Direcior
gxcept KBe. Mohid R, Sureka & Mr. Raj M. Surska ars concarnsd as
intevested in Propossd appoicimant.

By order of ths Boarcd

Raj M. Sureka.
[Chairmanl

Dake 1 1A-H8-26613
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PELET /64
BIRECTORS REPORY
THE MEMBERS OF
PACE ELECTRONICE LTD.
MUMBAL
Tha Bi%eztmrﬁ hareby prasant thair Twenty Eavanthy ~Annual Repord

togather  widh  th2 audited statamant of acoounts for tha  yaar  anded
Tlat March Q0MEI.

1. FINANCIAL RESINLTS
YEAR ENDED YEAR ENDED
31.63.2003 I1.83.2062
RS.IN LAKHS RE.INK LAKHE
SALES AND OTHER IHOOME 2.9 1422
PROFIT BEFORE DEPRECIATION 2 TAXES 5.1i4 & LT
DEPRECIATION ‘ 5. 3% TNB7
TARYATION <1 -
BALAMEE LOSS/PROFIT 3. (31,44
B AMNCE TRANSFERRED TO R T {—3ri.48
PROFIT % LOEE APPROPRIATION A/C
Z. DIVIDEND =
The directors do net recommsnd any dividend foar tha year  uwundse
ravien.
Fen BUSINESE ACTIVITIES
Tha Caompany had suspended the manufacturcing & Trading activities
from $81.689.42 dus o sEiff cowmpetationin ths warket and incraased
woasht. Hosevar Company earnsd obthsr income of Rs. B.9E lacs
{pravinus vyaar 14.1%9 lacs}
4. STAFF AND LABOUR:

The relations with the statf and labour have been psaceful and
cordial. The Directors wmish o place on razaord theiv daep
apgpreciation far the services randarad by tha staff angd esorkers of
the Company at all levels.
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BIRECTORS

DOy Diractor Mres. Pushps M. Sureka expired, due fo kidosy failurs
Boarad aporacisba hare sarvics 0 bthe Oompany o

In accardance with  dhe provisions of the Companies Ach, 1954
Mrs., Amrita N, Bajaj, Diractor of the {ompany ratirve by reotagion
and i3 eligibles for re-appointment.

Mr. Mohit R, SBurska appointed as AQdditional DBirectar of the
Comnpany w.e.t 1D.12.2882. The Poard hereby racoemsnd their
appaintmant as dirsctor o0f the Dowmpany.

CONSERVATION OF ENERGY, TECHNOLOGY, ABSORPTION 2 FOREIGN EXCHANGE
EARNINGS ¥ DUTGED

Tha reaguired information WS 2171 of the Companies Aot read wibth
rula 2 of the Companies {Disclosurs of particulars o the repord of
Eoard of Birectorsl Rules 19882 in fthe preascoribed format is annexed.

PARTICULARS OF EMPLOVEES: [AS REQUIRED IN THE SEC.217 £2A1 OF
THE COMPAMIES ACT, 1956.1

Mone of the employees of the Company was in receipt of
ramunaeration 2wceading Rs.24,68,088/- per anoum who seca asapioyed
for tha full yesar or Rs.2,88,888/- per month, who were employed
for part of Sha yaar.

AUDITORS =

MG LDILIP JAINM % CO. Charterad Qccéuntants retire al ensuing
Annual Sanaral M2ating and baing aligibla offsr thamzsslyves for
reappointment .

DIRECTORS RESPONSIBILITY STATEMENT =

pursurant &0 th2 raguirsasnt uander  sachion 217{284 of Sthe

companies Ack, 1984 with raspect to Directors Responsibility

statement, 1% i3 hareby confirmsd that <

i« In the praparation of the annual acrounts for  the financial
year anded Jilst Marmch, SHB5 the applicable sfandards had been
fallomed,

ii. The Directors have selectied such accounting policiss and
appliad tham consisfantly and made judgemant and  astimates
that wers reasonable and prudent S0 as to give a trua and fair
wiam of tha stats of affairs of the oompany for &Hha2 yaar undasr
ravies.

iii The directors have taksen proper and sufficisnt care for the
waintananca of adeqguates acoounbting racords o acooedanca with
the provisions of the Act for safeguardiog the assets of  thas
wompany and  for prevsnting and datecting  fraud  and  other
irregularitiss .

iv Ths directorsg have prepared the annuwal acoopunts on 3  going
concarn basis.
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if. LISTING OF SHAREE =
The Company’'s shares are lishsd with

Streat, Faort, Muembai -~ 23 and the
DIREFL-28EY has been paid on time.,

For and on bahalfd of Boarsd.

et e e e e s ot fea e A

Raj M.Suraka {(Ohairmand

Placsa
Datad

Mumbai
1A S3- 28T .

e 3¢

Mumbai Stock Exchangs,
tisting fa2e23  far  Ythe

DBalal
WRAP
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COMSERVATION OF EMNERBY:

ANNEXTURE TO THE DIRECTOR 'S REPDORT

The wmarifacturing process does not involve intensive wuss  of power

hanose 2028 Tgy  consumpbion is relakively Lom. Tha Lompany nhas  taken
wuitabl e Maggyera, where applicable for consarvation of energy .

The pariticglars as par form A nead Aot be furnishesd as tha

BaME 1H
consideTad 35 not applicable to Electronics Industry.

RESEARCH % DEVELOPMENT:

fo Ressearch 3 Dsvelopmsnt work has been carried oud bty the Company and

Eharafof®  fhara is no swuparditure on &his heaad nor any otha2r  benefit
acorusd from it

TECHNOLOBY ABSORPTIOM:

Mo Taochnology was imported for any activity of the Company and as such
Ahwarpt DN of bthe same doss nob ariss.

FOREIEM EXCHANEE EOARNING & OUTEO:
CURRENT YEAR PREVIOUS YEAOR
EARNINGE

OuUTEs

oM BERALE DF THE BOARD

RAJ N.SURENSR
COHATRMANM]

PLAGE ¢ MUMBAY
DATE 3 16-Bg-2883
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n/s DILIP JAIN % CO.
CHARTERED ACCOUMTANT.
B, PAVWALA BUILDING,
ELPHINSTON ROAD,
MUMBAI- 408 B813.

AUDITORS® REFPORT

To,

The Members of

Pace Electronics Limited
7, Swastik Society,

#M.S. Road HNo. 1

Vile Parle (west).
Mumbai— 4808 856.

We have audited the avtivached Balance Sheet of PACE ELECTROMNICE LIMITEDR
as at Iist March, 26883 and also the Profit & Loss Account of  the
Company for the year ended on that dave, annexed thersto.Thess
financial statewant ars btha rasponsibility of the Comgany '3
managament. Our reaponsibility is to express an opinion  on theas
financial statemanss basad on our audit.

Wa  condeuct our Aaudid in acoovdance with awvditing standards gesaerally
ancentad in India . Those standards regquire bthat we plan and perform
the audit to obbsin reasocnabile assurance abost wshethsar the financial
shatamaents are fra2e of wmabarial wmisstatemant. &n auvdié  inoludes
asEassing  bthe accoundting principles wsed and sigonificant esstimates
madas by managawent, as wa2ll as awvaluabting the owarall  finanoial
stataments prasentation. Ws balive $hat our audit provides
ragsonabls basis for Sur Dpinion.

-

. HAs  ragquived by bthe Marufaoturing and othsr Cosmpaniss {Auditor’'s
fleparsl Order 1988 issued by tha Company Las Board in baswms =of
Seotion 227 LAaxl of the Companies Act, 19354, we ancloss in the
annexure a statamant on the matbers specifiad in paragraphs & andg
S of the said Ordar $o the exbant applivables voa the Company.

2. Furthaer &0 aur oownmantds in the AMNRNEXTURE rafarcad $o in para§raph
1 above, We report thats

3. We have obtained all ths information and sxplanations which to the
past of our knomladge: and belief ware neacessary for the purposs of
e aadit.

b. In our opinion, propat books of accounds as reguired by law  havas
paan  kapt by the Cowmpany, 39 far 3as appsaars from oue  axamination
of the bhooks.

. The Balance Shset and Profit and Losa Account referred in this
raport are in agraaaent wsith fha boosks of Account.
. The balangze sheet and protis & loss account conply  with  the

mandatory acoousnbting sbandards refarrsd o in sub-section (3o of
sechion 211 of ths companiss fct, 1984,
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