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SAI INDUSTRIES LIMITED
Regd. Office: 204, Aurobindo Place, Hauz Khas, New Delhi-110016
CIN: L74999DL1991PLC045678
E-mail: sai@vsnl.com, Ph: 011-46051307

NOTICE

Notice is hereby given that the 25™ Annual General Meeting of the Company will be held on
Friday, 30" Day of September, 2016 at 2:00 P.M. at 204, Aurobindo Place, Hauz Khas, New
Delhi-110016 to transact the following businesses:

ORDINARY BUSINESS:

1.

To receive, consider and adopt the Audited financial statements of the Company for the
year ended March 31, 2016, including the audited Balance Sheet as at March 31, 2016,
the Statement of Profit and Loss for the year ended on that date and the Cash Flow
Statement for the year ended on that date together with the Reports of the Directors and
Auditors thereon.

To appoint Ms. Juhi Singh (holding DIN 02022313), who retires by rotation and, being
eligible, offers herself for re-appointment.

To consider and if thought fit, to pass, the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 139, 142, and other applicable
provisions, if any, of the Companies Act, 2013 read with the Companies (Audit and
Auditors) Rules, 2014 (Including any statutory modification(s) or re-enactment(s) thereof
for the time being in force), the appointment of Statutory Auditors of the Company, M/s
Dhillon & Associates, Chartered Accountants, Delhi, having firm registration No.
002783N be and is hereby ratified by the members of the Company for the final Year
2016-17 at such remuneration as may be determined by the Board of Directors of the
Company based on the recommendation of the Audit Committee.”

By Order of the Board of Directors
For Sai Industries Limited

Place: New Delhi
Date: 05.09.2016

Company Secretary
Name- Rakesh Bisht
Membership No. A31834
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Notes:

1. A member entitled to attend and vote at the annual general meeting is entitled to
appoint one or more proxies to attend and vote on a poll instead of himself / herself and
the proxy need not be a member of the company. Pursuant to section 105 of the
companies act, 2013 read with the companies (Management and Administration) rules,
2014 a person shall not act as proxy for more than fifty (50) members and holding in the
aggregate not more than ten percent of the total share capital of the company carrying
voting rights. A member holding more than 10% of the total share capital of company
carrying voting rights may appoint a single person as proxy and such person shall not
act as proxy for any other person or shareholder.

2. A blank proxy form is sent herewith.

3. The instrument appointing proxy, duly stamped completed and signed, should be deposited
at the registered office of the Company not less than 48 hours before the commencement of the
meeting.

4. Details of Directors seeking appointment / re-appointment in Annual General Meeting
pursuant to listing agreement and secretarial standard-2 is provided hereunder. The said
Director have furnished necessary consents/declarations for their reappointment.

5. A Statement pursuant to Section 102 of the Companies Act, 2013, relating to the Special
Business to be transacted at the meeting is given herein.

6. All documents referred to in the accompanying Notice and the Explanatory Statement are
open to inspection by the members at the registered office of the Company on all working days
up to the date of Annual General Meeting between 10:00 AM and 12:00 PM.

7. Members are requested to notify change in address (if any) immediately, at the registered
office of the Company.

8. The Register of members and Share Transfer books of the Company will remain closed from
23" September, 2016 to 30" September, 2016 (both days inclusive), in terms of the provisions
of the Companies Act, 2013, and the listing agreement with the stock exchanges where the
shares of the Company are listed for the purpose of Annual General Meeting.

Voting through electronics means

In compliance with the provisions of Regulation 44 of Securities Exchange Board of India
(Listing Obligation and Disclosure Requirement), Listing Agreements, Section 108 of the
Companies Act, 2013 read with Companies (Management and Administration) Rules, 2014, the
Company is offering e-voting facility to all its Members to enable them to exercise their right to
vote on all matters listed in this Notice by electronics means.

For this purpose, the Company has entered into an agreement with CDSL for facilitating e-
voting.

The instructions for members for voting electronically are as under:-
In case of members receiving e-mail:

(i) Log on to the e-voting website www.evotingindia.com
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(i)  Click on “Shareholders” tab.

(iii)  Now, select the “COMPANY NAME” from the drop down menu and click on “SUBMIT”

(iv)  Now Enter your User ID

a.
b.

C.

For CDSL: 16 digits beneficiary ID,
For NSDL: 8 Character DP ID followed by 8 Digits Client ID,

Members holding shares in Physical Form should enter Folio Number registered
with the Company.

(v)  Next enter the Image Verification as displayed and Click on Login.

(vi)  If you are holding shares in demat form and had logged on to www.evotingindia.com and
voted on an earlier voting of any company, then your existing password is to be used.

(vii)  If you are a first time user follow the steps given below:

For Members holding shares in Demat Form and Physical Form
PAN* Enter your 10 digit alpha-numeric *PAN issued by Income Tax Department
(Applicable for both demat shareholders as well as physical shareholders)

e Members who have not updated their PAN with the
Company/Depository Participant are requested to use the first two
letters of their name and the 8 digits of the sequence number in the
PAN field.

¢ In case the sequence number is less than 8 digits enter the applicable
number of 0’s before the number after the first two characters of the
name in CAPITAL letters. Eg. If your name is Ramesh Kumar with
sequence number 1 then enter RA0O0000001 in the PAN field.

DOB# Enter the Date of Birth as recorded in your demat account or in the company
records for the said demat account or folio in dd/mm/yyyy format.

Dividend | Enter the Dividend Bank Details as recorded in your demat account or in the

Bank company records for the said demat account or folio.

Details#

e Please enter the DOB or Dividend Bank Details in order to login. If the
details are not recorded with the depository or company please enter
the member id / folio number in the Dividend Bank details field.

(viii)  After entering these details appropriately, click on “SUBMIT” tab.

(ix)  Members holding shares in physical form will then reach directly the Company selection
screen. However, members holding shares in demat form will now reach ‘Password
Creation’ menu wherein they are required to mandatorily enter their login password in
the new password field. Kindly note that this password is to be also used by the demat
holders for voting for resolutions of any other company on which they are eligible to vote,
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(x)

(xi)
(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

provided that company opts for e-voting through CDSL platform. It is strongly
recommended not to share your password with any other person and take utmost care
to keep your password confidential.

For Members holding shares in physical form, the details can be used only for e-voting
on the resolutions contained in this Notice.

Click on the EVSN for the relevant <Company Name> on which you choose to vote.

On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same
the option “YES/NO” for voting. Select the option YES or NO as desired. The option YES
implies that you assent to the Resolution and option NO implies that you dissent to the
Resolution.

Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution
details.

After selecting the resolution you have decided to vote on, click on “SUBMIT”. A
confirmation box will be displayed. If you wish to confirm your vote, click on “OK”, else to
change your vote, click on “CANCEL” and accordingly modify your vote.

Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your
vote.

You can also take out print of the voting done by you by clicking on “Click here to print”
option on the Voting page.

If Demat account holder has forgotten the changed password then Enter the User ID and
the image verification code and click on Forgot Password & enter the details as
prompted by the system.

Institutional shareholders (i.e. other than Individuals, HUF, NRI etc.) are required to log
on to https://www.evotingindia.co.in and register themselves as Corporates.

They should submit a scanned copy of the Registration Form bearing the stamp and
sign of the entity to helpdesk.evoting@cdslindia.com.

After receiving the login details they have to create a user who would be able to link the
account(s) which they wish to vote on.

The list of accounts should be mailed to helpdesk.evoting@cdslindia.com and on
approval of the accounts they would be able to cast their vote.

They should upload a scanned copy of the Board Resolution and Power of Attorney
(POA) which they have issued in favour of the Custodian, if any, in PDF format in the
system for the scrutinizer to verify the same.

In case of members receiving the physical copy:

(A)
(B)

Please follow all steps from sl. no. (i) to sl. no. (xvii) above to cast vote.

The voting period begins on Monday, 26" September, 2016 at 9.00 A.M. and ends on
Thursday, 29" September, 2016 at 5.00 P.M. During this period shareholders’ of the
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(€)

Company, holding shares either in physical form or in dematerialized form, as on the cut-
off date (record date) of 23" September, 2016, may cast their vote electronically. The e-
voting module shall be disabled by CDSL for voting thereafter.

In case you have any queries or issues regarding e-voting, you may refer the Frequently
Asked Questions (“FAQs”) and e-voting manual available at www.evotingindia.co.in
under help section or write an email to helpdesk.evoting@cdslindia.com.

General Instructions:

The e-voting period will commence on Monday, 26™ September, 2016 (9.00 a.m.) and
ends on Thursday, 29" September, 2016 (5.00 p.m.) (both days inclusive). During this
period, Members holding shares either in physical form or in dematerialized form may
cast their vote electronically. The e-voting module shall be disabled by CDSL thereafter.
Please note that once the vote on a resolution has been cast, Members cannot change it
subsequently.

The voting rights of Members shall be in proportion of their shares in the total paid-up
equity share capital of the Company as on 23™ September, 2016.

Ms. Preeti Jain, Proprietor of M/s Jain Preeti & Company, Company Secretaries has
been appointed by the Company to act as the Scrutinizer to scrutinize the e-voting
process in a fair and transparent manner.

The Scrutinizer shall within a period of three working days from the conclusion of the e-
voting period submit his report in respect of the votes cast in favour or against each of
the resolutions as set out in this Notice, to the Chairman of the Company.

The Results shall be declared by the Chairman at the meeting of the Company. The
results declared along with the Scrutinizer's Report shall be placed on the Company’s
website viz., www.shrisaiindustries.com and on the website of CDSL on or before
Monday, 03™ October, 2016.

The Company in order to enable its Members, who do not have access to e-voting
facility, to send their assent or dissent in writing in respect of the resolutions as set out in
this Notice, is enclosing a Ballot Form along with this Notice.

A Member desiring to exercise his/her vote by Postal Ballot shall complete the enclosed
Ballot Form with assent (for) or dissent (against) and send it to the Scrutinizer in the
enclosed self addressed pre-paid postage Business Reply Envelope. Postage charges
will be borne and paid by the Company. However, in case a Member sends the Ballot
Form by courier or registered post or delivers it in person at his expense, such Ballot
Forms will also be accepted.

The Ballot Form, duly completed and signed by the Member(s) should be returned in the
enclosed self addressed pre-paid postage Business Reply Envelope directly to the
Scrutinizer so as to reach the Scrutinizer before the close of working hours on
Thursday, 29" September, 2016. Any Ballot Form received after the said date shall be
treated as if the reply from the Member(s) has not been received.

All documents referred to in this Notice and Statement setting out material facts and
other statutory registers are open for inspection by the Members at the Registered Office
of the Company between 10.00 a.m. to 12.00 noon on all working days except
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Saturdays, Sundays and national holidays, from the date hereof upto Thursday, 29"
September, 2016.

For security reasons and for proper conduct of the Meeting, entry to the place of the
Meeting will be regulated by the Attendance Slip, which is annexed to the Proxy Form.
Members / Proxies are requested to bring their Attendance Slip complete in all respects
and signed at the place provided there at and hand it over at the entrance of the Meeting
venue.

MEMBERS HOLDING EQUITY SHARES IN ELECTRONIC FORM AND PROXIES
THEREOF, ARE REQUESTED TO BRING THEIR DP ID AND CLIENT ID FOR
IDENTIFICATION.




DIRECTORS’ REPORT

Dear Members,
Sai Industries Limited

On behalf of the Board of Directors of your Company, it is my privilege to present the 25"
Annual Report on the business and operations of the Company together with the Audited
Statement of Accounts for the financial year ended March 31, 2016 and Auditor's Report
thereon.

FINANCIAL HIGHLIGHTS:

The Profit & Loss Account of your Company for the year ended on March 31%, 2016 are as
follows:

(Rs. In Lacs)

Particulars Year Ended Year Ended
March 31, 2016 March 31, 2015

Sales & Other Income 0.00 0.49

Profit/(Loss) before Tax 4.23 (2.22)

Current Tax 0.00 0.00

Deferred Tax 0.00 0.00

Previous year Tax 0.00 0.00

Profit(+)/ Loss(-) after Taxation carried to Balance | (4.23) (2.22)

Sheet

OPERATIONAL PERFORMANCE:

During the financial year 2015-16, the Company has incurred loss of Rs.423,774. The Directors
are optimistic about future performance of the Company. The performance of your company
remained stagnant during the year due to paucity of resources. Efforts are being made to
augment of the working capital of the Company.

EXTRACT OF THE ANNUAL RETURN

The details forming part of the extract of the Annual Return in form MGT-9 is annexed herewith
as “Annexure A”

DIRECTORS RESPONSIBILITY STATEMENT

In terms of Section 134 (5) of the Companies Act, 2013, the directors would like to state that:

i) In the preparation of the annual accounts, the applicable accounting standards
have been followed.




i) The directors have selected such accounting policies and applied them
consistently and made judgments and estimates that were reasonable and
prudent so as to give a true and fair view of the state of affairs of the Company at
the end of the financial year and of the profit or loss of the Company for the year
under review.

iii)) The directors have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act for
safeguarding the assets of the Company and for preventing and detecting fraud
and other irregularities.

iv) The directors have prepared the annual accounts on a going concern basis.

V) The directors had laid down internal financial controls to be followed by the
company and that such internal financial controls are adequate and were
operating effectively.

vi) The directors had devised proper system to ensure compliance with the

provisions of all applicable laws and that such system were adequate and
operating effectively.

STATUTORY AUDITORS:

M/s Dhillon & Associates, Chartered Accountants (Firm Registration No. 002783N), Delhi,
Statutory Auditors of the Company, holds office until the conclusion of the ensuing Annual
General Meeting subiject to ratification of their appointment at ensuing AGM. The appointment of
M/s Dhillon & Associates, Chartered Accountants (Firm Registration No. 002783N), Delhi as
Statutory Auditors of the Company is placed for ratification by shareholders. In this regard, the
Company has received a certificate from the auditors to the effect that if they are reappointed, it
would be in accordance with the provision of Section 141 of the Companies Act, 2013.

AUDITORS OBSERVATIONS:

The auditor’s report does not contain any qualifications, reservations or adverse remarks.

SECRETARIAL AUDITOR

Pursuant to provisions of section 204 of the Companies Act, 2013 and the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, the company has
appointed Ms. Preeti Jain, Proprietor of M/s. Jain Preeti & Company, Company Secretaries to
undertake the Secretarial Audit of the Company.

SECRETARIAL AUDIT REPORT

As required under section 204 (1) of the Companies Act, 2013 the Company has obtained a
secretarial audit report. The Secretarial Audit report is annexed herewith as “Annexure B’

INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY:
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