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 60th Annual Report 
Notice of the 60th Annual General Meeting 

To, 

The Members, 

Notice is hereby given that the Sixtieth (60th) Annual General Meeting of the Members of the SER Industries 

Limited will be held through Video Conferencing/Other Audio Visual Means (VC/OAVM) in accordance with 

the relevant circulars issued by the Ministry of Corporate Affairs, Securities and Exchange Board of India on 

Tuesday, 26th September 2023 at 03:30 P.M to transact the following business:- 

ORDINARY BUSINESS 

1. To receive, consider and adopt the audited financial statements of the Company for the financial year

ended 31st March 2023 along with the Reports of Board of Directors and Auditors thereon.

2. To appoint a director in place of Ms. Savita Goel (DIN: 00425266), Director who retires by rotation and

being eligible, offers herself for reappointment.

3. Appointment of statutory auditor:
To consider and if thought fit, to pass with or without modification, the following resolution as an Ordinary

Resolution:

“RESOLVED THAT pursuant to the provisions of Section 139, Section 142 and other applicable 

provisions, if any, of the Companies Act, 2013 read with the Companies (Audit and Auditors) Rules, 2014 

(including any statutory modification(s) or re-enactment(s) thereof, for the time being in force) and 

pursuant to the recommendations of the Audit Committee, M/s. Vinayaka Bhat & Associates  (ICAI Firm 

Registration No: 023984S) be and are hereby appointed as Statutory Auditors of the Company for a term 

of five years to hold office from the conclusion of 60th (Number of Present Annual General Meeting i.e. 

“T”) Annual General Meeting till the conclusion of 65th (Number of Annual General Meeting i.e., “T+5”) 

Annual General Meeting on such remuneration plus applicable taxes and reimbursement of out of pocket 

expenses as may be incurred by them in connection with audit of accounts of the Company, as may be 

mutually agreed upon between the Board of Directors and the Statutory Auditors. 

RESOLVED FURTHER THAT the Board of Directors of the Company be and are hereby authorized to 

settle any question, difficulty, or doubt, that may arise and to do all such acts, deeds and things as may 

be necessary, proper or expedient for the purpose of giving effect to this Resolution.” 

Place: Mumbai By the Order of the Board 

Date: 04.09.2023 

Sd/- 
 NARENDRA GOEL 

 Whole Time Director 

 DIN: 00327187 
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NOTES: 

1. In view of the massive outbreak of the COVID-19 pandemic, social distancing is a norm to be followed and

pursuant to the Circular No. 14/2020 dated April 08, 2020, Circular No.17/2020 dated April 13, 2020 issued

by the Ministry of Corporate Affairs followed by Circular No. 20/2020 dated May 05, 2020, Circular No.

02/2021 dated January 13, 2021 and 10/2022 dated December 28, 2022 and all other relevant circulars issued

from time to time, physical attendance of the Members to the AGM venue is not required and general meeting

be held through video conferencing (VC) or other audio visual means (OAVM). Hence, Members can attend

and participate in the ensuing AGM through VC/OAVM.

2. Pursuant to the Circular No. 14/2020 dated April 08, 2020, issued by the Ministry of Corporate Affairs, the

facility to appoint proxy to attend and cast vote for the members is not available for this AGM. However, the

Body Corporates are entitled to appoint authorised representatives to attend the AGM through VC/OAVM

and participate there at and cast their votes through e-voting.

3. The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the scheduled time of

the commencement of the Meeting by following the procedure mentioned in the Notice. The facility of

participation at the AGM through VC/OAVM will be made available for 1000 members on first come first

served basis. This will not include large Shareholders (Shareholders holding 2% or more shareholding),

Promoters, Institutional Investors, Directors, Key Managerial Personnel, the Chairpersons of the Audit

Committee, Nomination and Remuneration Committee and Stakeholders Relationship Committee, Auditors

etc. who are allowed to attend the AGM without restriction on account of first come first served basis.

4. The attendance of the Members attending the AGM through VC/OAVM will be counted for the purpose of

reckoning the quorum under Section 103 of the Companies Act, 2013.

5. Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies

(Management and Administration) Rules, 2014 (as amended) and Regulation 44 of SEBI (Listing Obligations

& Disclosure Requirements) Regulations 2015 (as amended), and the Circulars issued by the Ministry of

Corporate Affairs dated April 08, 2020, April 13, 2020 and May 05, 2020 the Company is providing facility of

remote e-Voting to its Members in respect of the business to be transacted at the AGM. For this purpose, the

Company has entered into an agreement with National Securities Depository Limited (NSDL) for facilitating

voting through electronic means, as the authorized agency. The facility of casting votes by a member using

remote e-Voting system as well as venue voting on the date of the AGM will be provided by NSDL.

6. In line with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 dated April 13, 2020, the Notice

calling the AGM has been uploaded on the website of the Company at www.serindustries.co.in. The Notice

can also be accessed from the websites of the Stock Exchange i.e. BSE Limited at www.bseindia.com and the

AGM Notice is also available on the website of NSDL (agency for providing the Remote e-Voting facility) i.e.

www.evoting.nsdl.com.

7. AGM has been convened through VC/OAVM in compliance with applicable provisions of the Companies

Act, 2013 read with MCA Circular No. 14/2020 dated April 08, 2020 and MCA Circular No. 17/2020 dated

April 13, 2020, MCA Circular No. 20/2020 dated May 05, 2020, MCA Circular No. 2/2021 dated January 13,

2021 and 10/2022 dated December 28, 2022.

8. The Company has enabled the Members to participate at the 60th AGM through VC facility. The instructions

for participation by Members are given in the subsequent pages.

9. The Company has appointed Mr. Vivek Fanipati Hegde, Practicing Company Secretary, Proprietor of M/s. V

H & Co., (Membership No. 10611, C.P No. 20470, email: csvivekhegde@gmail.com, Ph: +91-9591104511), as the
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Scrutinizers to scrutinize the e-voting process in a fair and transparent manner. The Scrutinizer will submit 

their report to the Chairman after the completion of scrutiny, and the result of the voting will be announced 

by the Chairman or any Director of the Company duly authorized, on or before Thursday, September 28, 2023 

and will also be displayed on the website of the Company (www.serindustries.co.in), besides being 

communicated to the Stock Exchanges, Depositories and Registrar and Share Transfer Agent. 

10. In case of joint holders attending the meeting, only such joint holder who is higher in the order of names will 

be entitled to vote. 

11. The following documents will be available for inspection by the Members electronically during the 60th AGM. 

Members seeking to inspect such documents can send an email to info@serindustries.co.in. 

a. Register of Directors and Key Managerial Personnel and their shareholding, and the Register of 

Contracts or Arrangements in which the Directors are interested, maintained under the Companies 

Act, 2013. 

b. All such documents referred to in this Notice  

During the AGM, the relevant statutory registers and documents shall be available for inspection upon login 

at NSDL e-voting system at https://www.evoting.nsdl.com. 

12. Members who hold shares in dematerialized form and want to provide/change/correct the bank account 

details should send the same to their concerned Depository Participant and not to the Company. Members are 

also requested to give the MICR Code of their bank to their Depository Participants. The Company will not 

entertain any direct request from such Members for change of address, transposition of names, deletion of 

name of deceased joint holder and change in the bank account details.  

13. Members who are holding shares in physical form are advised to submit particulars of their bank account, viz. 

name and address of the branch of the bank, MICR code of the branch, type of account and account number 

to our Registrar and Share Transfer Agent, TSR Darashaw Limited by writing a mail to csg-

unit@tcplindia.co.in  

14. Members who are holding shares in physical form in identical order of names in more than one folio are 

requested to send to the Company or its Registrar and Share Transfer Agent, the details of such folios together 

with the share certificates for consolidating their holding in one folio as per the procedure stipulated in SEBI 

circular no. SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2022/8 dated January 25, 2022. 

15. In accordance with the proviso to Regulation 40(1) of the Listing Regulations, as amended from time to time, 

and read with SEBI circular no. SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2022/8 dated January 25, 2022, 

transfer of securities of the Company including transmission and transposition requests shall not be processed 

unless the securities are held in the dematerialized form with a depository. Accordingly, shareholders holding 

equity shares in physical form are urged to have their shares dematerialized so as to be able to freely transfer 

them, eliminate all risks associated with physical holding and participate in corporate actions. 

16. Members holding shares in single name and physical form are advised to make nomination in respect of their 

shareholding in the Company. The Nomination Form SH-13, prescribed by the Government can be obtained 

from the Registrar and Share Transfer Agent or the Corporate Secretarial Department of the Company at its 

registered office. 

17. SEBI, vide its circular nos. SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2021/655 dated November 03, 2021, 

SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2021/687 dated December 14, 2021 and 

SEBI/HO/MIRSD/MIRSD-PoD-1/P/CIR/2023/37 dated March 16, 2023, has mandated Members holding 

shares in physical form to submit PAN, nomination, contact details, bank account details and specimen 

signature in specified forms. Members may access www.serindustries.co.in for Form ISR-1 to register 
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PAN/email id/bank details/other KYC details, Form ISR-2 to update signature and Form ISR-3 for 

declaration to opt out. Members may make service requests by submitting a duly filled and signed Form ISR-

4 & ISR-5, the format of which is available on the Company’s website and on the website of the Company’s 

Registrar and Transfer Agent. 

18. In case a holder of physical securities fails to furnish PAN, nomination, contact details, bank account details

and specimen signature by October 1, 2023, TSR Darashaw Limited will be obligated to freeze such folios. The

securities in the frozen folios shall be eligible to receive payments (including dividend) and lodge grievances

only after furnishing the complete documents. If the securities continue to remain frozen as on December 31,

2025, the Registrar/the Company shall refer such securities to the administering authority under the Benami

Transactions (Prohibitions) Act, 1988, and/or the Prevention of Money Laundering Act, 2002.

In compliance with SEBI guidelines, the Company had sent communication intimating about the submission

of above details to all the Members holding shares in physical form.

19. Dispute Resolution Mechanism at Stock Exchanges-SEBI, vide its circular no.

SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2022/76 dated May 30, 2022, provided an option for arbitration

as a Dispute Resolution Mechanism for investors. As per this circular, investors can opt for arbitration with

Stock Exchanges in case of any dispute against the Company or its Registrar and Transfer Agent on delay or

default in processing any investor services related request.

In compliance with SEBI guidelines, the Company had sent communication intimating about the said Dispute

Resolution Mechanism to all the Members holding shares in physical form.

20. Non-resident Indian shareholders are requested to inform about the following immediately to the Company

or its Registrar and Share Transfer Agent or the concerned Depository Participant, as the case may be:

a. the change in the residential status on return to India for permanent settlement, and

b. the particulars of the NRE account with a bank in India, if not furnished earlier.

c. In case of any queries regarding the Annual Report, the Members may write to cs@serindustries.co.in

to receive an email response.

21. As the 60th AGM is being held through VC, the route map is not annexed to this Notice.

22. Any person, who acquires shares of the Company and becomes Member of the Company after the date of

sending of this Notice and holds shares as on the cut-off date i.e., Monday, September 18, 2023 can cast the

vote by following the instructions as mentioned in this Notice.

INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE AGM THROUGH VC/OAVM 

i) Member will be provided with a facility to attend the AGM through VC/OAVM through the NSDL e-Voting

system. Members may access by following the steps mentioned below for Access to NSDL e-Voting system.

After successful login, you can see link of “VC/OAVM” placed under “Join meeting” menu against company

name. You are requested to click on VC/OAVM link placed under Join Meeting menu. The link for VC/OAVM

will be available in Shareholder/Member login where the EVEN of Company will be displayed. Please note

that the members who do not have the User ID and Password for e-Voting or have forgotten the User ID and

Password may retrieve the same by following the remote e-Voting instructions mentioned in the notice to

avoid last minute rush.

ii) Members are encouraged to join the Meeting through Laptops for better experience.

iii) Further Members will be required to allow Camera and use Internet with a good speed to avoid any

disturbance during the meeting.
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iv) Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop connecting via 

Mobile Hotspot may experience Audio/Video loss due to Fluctuation in their respective network. It is 

therefore recommended to use Stable Wi-Fi or LAN Connection to mitigate any kind of aforesaid glitches. 

v) Shareholders who would like to express their views/have questions may send their questions in advance 

mentioning their name demat account number/folio number, email id, mobile number at 

cs@serindustries.co.in. The same will be replied by the company suitably. 

vi) Members who need assistance before or during the AGM with use of technology may contact Mr. Ronak Jain, 

Company Secretary and Compliance Officer at cs@serindustries.co.in or at telephone no.: 022-22813137. 

 

INSTRUCTIONS FOR MEMBERS FOR e-VOTING ON THE DAY OF THE AGM ARE AS UNDER:- 

 

i) The procedure for e-Voting on the day of the AGM is same as the instructions mentioned below for remote e-

voting. 

ii) Only those Members/ shareholders, who will be present in the AGM through VC/OAVM facility and have 

not casted their vote on the Resolutions through remote e-Voting and are otherwise not barred from doing so, 

shall be eligible to vote through e-Voting system in the AGM. 

iii) Members who have voted through Remote e-Voting will be eligible to attend the AGM. However, they will 

not be eligible to vote at the AGM. 

iv) The details of the person who may be contacted for any grievances connected with the facility for e-Voting on 

the day of the AGM shall be the same person mentioned for Remote e-voting. 

 
INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING AND JOINING GENERAL MEETING ARE AS 

UNDER:- 

 

The remote e-voting period begins on Friday September 22, 2023 at 09:00 A.M. and ends on Monday September 25, 

2023 at 05:00 P.M. The remote e-voting module shall be disabled by NSDL for voting thereafter. The Members, 

whose names appear in the Register of Members / Beneficial Owners as on the record date (cut-off date) i.e. 

Monday September 18, 2023 may cast their vote electronically. The voting right of shareholders shall be in 

proportion to their share in the paid-up equity share capital of the Company as on the cut-off date, being Monday 

September 18, 2023. 

 

How do I vote electronically using NSDL e-Voting system? 

 

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned below: 

 
Step 1: Access to NSDL e-Voting system 
A) Login method for e-Voting and joining virtual meeting for Individual shareholders holding securities in 

demat mode 

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, Individual 

shareholders holding securities in demat mode are allowed to vote through their demat account maintained with 

Depositories and Depository Participants. Shareholders are advised to update their mobile number and email Id in 

their demat accounts in order to access e-Voting facility. 
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Login method for Individual shareholders holding securities in demat mode is given below: 

Type of shareholders  Login Method 

Individual Shareholders holding 

securities in demat mode with NSDL. 
1. Existing IDeAS user can visit the e-Services website of NSDL Viz.

https://eservices.nsdl.com either on a Personal Computer or on a

mobile. On the e-Services home page click on the “Beneficial

Owner” icon under “Login” which is available under ‘IDeAS’

section, this will prompt you to enter your existing User ID and

Password. After successful authentication, you will be able to see e-

Voting services under Value added services. Click on “Access to e-

Voting” under e-Voting services and you will be able to see e-

Voting page. Click on company name or e-Voting service provider

i.e. NSDL and you will be re-directed to e-Voting website of NSDL

for casting your vote during the remote e-Voting period or joining

virtual meeting & voting during the meeting.

2. If you are not registered for IDeAS e-Services, option to register is

available at https://eservices.nsdl.com.  Select “Register Online for

IDeAS Portal” or click at

https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp

3. Visit the e-Voting website of NSDL. Open web browser by typing

the following URL: https://www.evoting.nsdl.com/ either on a

Personal Computer or on a mobile. Once the home page of e-Voting

system is launched, click on the icon “Login” which is available

under ‘Shareholder/Member’ section. A new screen will open. You

will have to enter your User ID (i.e. your sixteen digit demat account

number hold with NSDL), Password/OTP and a Verification Code

as shown on the screen. After successful authentication, you will be

redirected to NSDL Depository site wherein you can see e-Voting

page. Click on company name or e-Voting service provider i.e.

NSDL and you will be redirected to e-Voting website of NSDL for

casting your vote during the remote e-Voting period or joining

virtual meeting & voting during the meeting.

4. Shareholders/Members can also download NSDL Mobile App

“NSDL Speede” facility by scanning the QR code mentioned below

for seamless voting experience.
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Individual Shareholders holding 

securities in demat mode with CDSL 
1. Users who have opted for CDSL Easi / Easiest facility, can login 

through their existing user id and password. Option will be made 

available to reach e-Voting page without any further authentication. 

The users to login Easi /Easiest are requested to visit CDSL website 

www.cdslindia.com and click on login icon & New System Myeasi 

Tab and then user your existing my easi username & password. 

2. After successful login the Easi / Easiest user will be able to see the 

e-Voting option for eligible companies where the evoting is in 

progress as per the information provided by company. On clicking 

the evoting option, the user will be able to see e-Voting page of the 

e-Voting service provider for casting your vote during the remote e-

Voting period or joining virtual meeting & voting during the 

meeting. Additionally, there is also links provided to access the 

system of all e-Voting Service Providers, so that the user can visit 

the e-Voting service providers’ website directly. 

3. If the user is not registered for Easi/Easiest, option to register is 

available at CDSL website www.cdslindia.com and click on login & 

New System Myeasi Tab and then click on registration option. 

4. Alternatively, the user can directly access e-Voting page by 

providing Demat Account Number and PAN No. from a e-Voting 

link available on www.cdslindia.com home page. The system will 

authenticate the user by sending OTP on registered Mobile & Email 

as recorded in the Demat Account. After successful authentication, 

user will be able to see the e-Voting option where the evoting is in 

progress and also able to directly access the system of all e-Voting 

Service Providers. 

Individual Shareholders (holding 

securities in demat mode) login 

through their depository participants 

You can also login using the login credentials of your demat account 

through your Depository Participant registered with NSDL/CDSL for 

e-Voting facility. upon logging in, you will be able to see e-Voting 

option. Click on e-Voting option, you will be redirected to NSDL/CDSL 

Depository site after successful authentication, wherein you can see e-

Voting feature. Click on company name or e-Voting service provider i.e. 

NSDL and you will be redirected to e-Voting website of NSDL for 


