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HOTICE OF MEETING
NOTICE is herehy = .+.: * .« ihe 51st Annual General Meeting of The Shipping Corporation of India Ltd.

will be held at the Regiviered Office of the Company at "Shipping House", 245, Madam Cama Road,

Mumbai - 400 021 @ 1336 hrs. on Friday, September 28. 2001 to transact the following business:-

ORDEINARY 30~ 2

6.

To receive, consider and adopt the Balance Sheet as on 3 1st March 2001, Profit & Loss Account for
the year ended on that date and Reports of Auditors and Directors thereon.

To declare Dividend.

To appoint a Director in place of Shri K.K. Kothari who retires at this meeting and being eligible. offers
himself for re-appointment.

To appoint a Director in place of Shri S.S. Rangnekar who retires at this meeting and being eligible,
offers himself for re-appointment.

. To appoint a Director in place of Shri K.M. Joseph who retires at this meeting and being eligible, offers

himself for re-appointment.

To fix remuneration of the Auditors.

SPECTAL BUSINESS

7.

To appoint a Director in place of Shri S. Hajara who under Article 125 of the Articles of Association of
the Company and Section 260 of the Companies Act. 1956 holds office only upto the date of this
Annual General Meeting and from whom the Company has received a notice in writing signifying his
candidature to the office of Director and who is eligible for appointment.

To appoint a Director in place of Capt. T.D. Hazari who under Article 125 of the Articles of Association
of the Company and Section 260 of the Companies Act, 1956 holds office only upto the date of this
Annual General Meeting and from whom the Company has received a notice in writing signifying his
candidature to the office of Director and who is eligible for appointment.

To consider and if thought fit, to pass with or without modification, the following resolution as a

Special Resotution:

"RESOLVED THAT in Clause 17 of Article 166 of the Articles of Association of The Shipping
Corporation of India Ltd., the words "group general managers” be inserted after the word "such”
and before the words "general managers."

By Order of the Board of Directors
for The Shipping Corporation of India Ltd.

J.M. Veedon

Registered Office: Company Secretary
Shipping House,

245, Madam Cama Road,

Mumbai - 400 021.

Dated : 27th August 2001.
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Notes:

a) A member entitled to attend and vote is entitled to appoint a proxy to attend and vote instead of
himself and a proxy need not be a member of the Company.

b) Explanatory Statement pursuant to Section 173 of the Companies Act, 1956, in respect of Item Nos.
7 to 9 of the Notice set out above is annexed hereto.

c) The Register of Members and the Share Transfer Books of the Company will remain closed from
18.09.2001 to 28.09.2001 (both days inclusive).

d) Dividend if any declared, at this meeting, will be paid on or after 15th Octhér 2001 to those
shareholders of the Company, whose names stand on the Register of Members on 28th
September 2001.

€) Members are requested to notify immediately any change in their address to the Share Transfer
Agents of the Company at the following address: 4

M/s. Sharepro Services (Investor Relation Centre)
912, Raheja Centre, Free Press Journal Road
Nariman Point, Mumbai - 400 021.

f) Consequent upon amendment to Section 205A of the Companies Act, 1956 and introduction of
Section 205C by the Companies (Amendment) Act 1999, the amount of dividend remaining unclaimed
for a period of seven years shall be transferred to the Investor Education and Protection Fund. -

g) With a view to provide protection against fraudulent encashment of dividend warrants, the members
are requested to provide their bank account numbers, names of the banks and address of the branches
quoting their folio numbers to reach the Company latest by 28th September 2001, to enable the
Company to incorporate this informatien in the dividend warrants for the dividend. Members will
appreciate that the Company will not be responsible for any loss arising out of such fraudulent
encashment of dividend warrants.

h) While opening a depository account with participants of NSDL/CDSL, members might have given
their bank account details, which will be used by your Company for printing on dividend warrants.
This ensures that the dividend warrants, even if lost or stolen, cannot be used for any purpose other
than for depositing the money in the account specified on the dividend warrant. This ensures safety
for investors. However, members may want to receive dividend in an account other than the one
specified, while opening the depository account. If so, they may inform change/correct bank account
details with the depository participant. We also request you to kindly give MICR code of your bank
to your depository participant.

. ol . . :
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‘XURE TCQ THE NOTICE

EXPLANATORY STATEMENT PURSUANT TO SECTION 173
OF THE COMPANIES ACT, 1956.

The following cxplanatory statement sets out all the material facts relating to special business mentioned
at ftem Nos. 7 to 9 of the accompanying Notice dated 27th August 2001, convening the 51st Annual
General Meeting of the Company.

fiem Mo, 7ot the SNotice

The Company has received a communication in writing from the Govt. of India, Ministry of Shipping,
conveying the nomination of Shri S. Hajara by the President of India for appointment as Director. for a
period of five years or till the date of his superannuation, whichever is earlier. Accordingly, Shri Hajara
was appointed as Director by the Board of Directors pursuant to the powers vested in them. [n accordance
with Section 260 of the Companies Act, 1956, he holds office upto the date of this Annual General
Meeting.

Shri Hajara joined SCI in 1973 and since then has been associated with the Company in various capacities.
He possesses an excellent academic record and also has a good track record in SCI. He had also topped
in various shipping examinations during his career. In view of his varied experience and knowledge in
shipping, management and other allied subjects, it is recommended that in the interest of the Company,
Shri Hajara may be appointed as Director.

Shri Hajara is interested in the resolution as it concerns him. No other Director is interested in
the resolution.

Item No. 8 ol the Notice

The Company has received a communication in writing from the Govt. of India, Ministry of Shipping,
conveying the nomination of Capt. T.D. Hazari by the President of India for appointment as Director, for
a period of five years or till the date of his superannuation. Accordingly, Capt. Hazari was appointed as
Director by the Board of Directors pursnant to the powers vested in them. In accordance with Section 260
of the Companies Act, 1956, he holds office upto the date of this Annual General Meeting.

Capt. Hazari commenced his sea career in SCI and has served in various managerial capacities on shore.
He has acquired a very good experience and knowledge in shipping upon his serving in various operating
divisions of the Company, besides his exposure at sea. It is, therefore, recommended that in the interest
of the Company, Capt. Hazari may be appointed as Director.

Capt. Hazari is interested in the resolution as it concerns him. No other Director is interested in
the resolution.
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Item No. 9 of the Notice

The Group General Managers who were elevated from the post of General Managers continued to remain
in the grade of the General Managers i.e. E-8 with some additional privileges. Since E-9 grade already
existed in the Company unfilled, it is now proposed to create a regular cadre of Group General Managers
by placing them in the E-9 grade, being the highest grade below the Board level. In terms of Clause 17 of
Article 166 of the Articles of Association of the Company, the Board has the power to appoint General
Managers, Managers, etc. In order to give effect to the above, it is proposed to insert the words *group
general managers” after the word "such” and before the words "general managers" in Clause 17 of
Article 166. The Board recommends the resolution for the approval of the members. None of the

Directors is interested in the resolution.

A copy of the Articles of Association of the Company together with proposed alteration will be available
for inspection by the members at the Registered Office of the Company on any working day prior to the
date of the meeting between 11 a.m. and 1 p.m. and will also be available at the meeting.

Registered Office:
Shipping House,

245, Madam Cama Road,
Mumbai - 400 021.

Dated : 27th August 2001.

DETAILS OF THE DIRECTORS SEEKING REAPPOINTMENT/
APPOINTMENT AT THE FORTHCOMING ANNUAL GENERAL MEETING

By Order of the Board of Directors
for The Shipping Corporation of India Ltd.

J.M. Veedon

Company Secretary

Name of the | Shri K.K. Kothari |Shri S.S. Rangnekar| Shri K.M. Joseph Shri 8. Hajara Capt. T.D.Hazari
Director
Date of Birth 01.11.1949 03.06.1948 22.03.1944 03.12.1952 21.03.1946
Date of
Appointment 09.11.1992 14.03.1997 05.12.1997 01.02.2001 01.07.2001
Qualifications | -B.Sc. (Hons.) -B.Tech. (Chemical {MOT First Class | -B.Sc.(Hons) -Extra-Master
(Physics) Engineering) (S&M) (Chemistry) Certificate of
-MBA, IIM, -Post-Graduate -Post graduate Competency from
Ahmedabad Diploma in Business diploma in DTP, UK.
Administration, [IM, Management from | -M.Sc. in Maritime
Ahmedabad 1M, Kolkata. Education and
-LL.B. Training from World
Maritime University,
Sweden.
Expertisein | Raising of financial | Vast experience and | Vast experience and Wide experience in Nautical sciences;
specific resources for ship | knowledge in knowledge in Marketing, chartering, |Tanker operations, safety
functional acquisition projects. | stevedoring technical | import operations,  |and marine environment
areas Vast experience and | operations, and other allied etc. protection; Development
knowledge in finance | contracting, liner subjects. and implementation of
and other allied aperations, etc. ' the requirements of ISM
subjects. Code in the Company
and fleet; Maritime
education and fraining,
ete.
List of public NIL NIL NIL NIL NIL
companies in
which
directorship
held as on
31.03.2001.
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“NT STATISTICS 20G0/2001

Authorised Cagntal Rs. 450.00 Crores

Subscribed and Paid-up Capital Rs. 282.30 Crores

Depreciation Provision Rs. 273.63 Crores

Gross Earnings Rs. 3132.23 Crores
E Gross Investment on Fleet Rs. 5455.36 Crores

No. of Voyages made 658

No. of Passengers carried (including managed vessels) 2.40,750

No. of Employees (including crew) (1% August, 2001) 9620

Vessels Owned {As on [ August. 2001)

- Number 98

- Tonnage 2.67 Million GRT

4.46 Million DWT

Vessels on Order

- Number 8

- Tonnage €.329 Million GRT

(.534 Million DWT

8 .,"”
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DECADE AT A GLANCE
OPERATIONAL STATISTICS
(Figures in Crores of Rupees)

199192 199293 199394 199495 199596 199697 1997-98  1998-95  1999-2000  2000-2001

Operating Earnings 13288 14047 14803 17220 21140 22700 24145 25208 2542.8 2994.8

Other Income 523 94.5 100.1 849 1344 1720 107.0 61.5 65.2 1374

Total Earnings 1,381.1 14992 15804 18069 22484 24420 25215 25823 2,608.0 31322
Operating Expenses 980.7 10551 10632 11783 13867 16034 17543 17994 1908.1 2049.0

Other Expenses 68.1 76.9 105.0 103.4 1440 129.6 129.7 1753 150.1 1893

Interest & Finance 86.9 84.2 837 1303 161.9 200.0 86.5 1004 724 *65.7
Charges

Depreciation 1378 148.4 161.3 193.5 2324 2357 249.8 2589 2748 2736

Tax Liability (1.3) (8.5) (0.4) 0.0 0.0 40.0 55.0 470 41.0 1720
Total Expenses 12722 13561 14128 16055 19250 22087 22753 23810 24464 27496 :
Profit after Tax 1089 143.1 1676 2014 3234 2333 246.2 201.3 161.6 3826 \
*Net

FINANCIAL HIGHLIGHTS :

31.03.92 31.0393 31.0394 310395 310396 310397 310398 31.0399 31.03.2000 31.03.2001

WHAT THE COMPANY OWNED

Fixed Assets
Gross Block 25997 27422 34427 40589 44593 45620 47823 50983 5,303.0 52543
Less : Depreciation (Cum) 10031 11137 12449 14147 15939 17961 20142 22231 24716 2559.1
Net Block 15966 16285 21978 26442 28654 27659 27681 28752 28254 2695.2
Assets under Construction 186.3 196.9 142.7 95.6 66.0 1513 239.3 2519 89.5 303.7
Ships Retired from Operation 14.1 6.6 0.1 0.0 03 0.0 0.0 9.8 0.0 0.0
Working Capital 230.2 192.7 2856 263.0 564.2 463.7 522.5 415.1 4342 442.8
Investments 04 04 04 04 04 04 04 04 9.3 219
20276 20251 26266 30032 34963 33813 35303 35524 3,3584 3463.6
WHAT THE COMPANY OWED
Long Term Funds :
SDFC/Govt. Loans 6774 678.0 6376 610.8 580.9 3533 498.7 451.9 3819 308.3
Bank Loans 219.3 279.5 416.0 6279 638.6 5370 603.3 1044.3 1060.2 948.0
Mumbai Port Trust 0.0 0.0 0.0 0.0 67.6 67.6 67.6 119.1 00 0.0
Deferred Credits 513.8 348.0 7313 752.5 881.9 783.8 707.0 130.9 0.0 0.0
Unsecured Loans 0.0 0.0 0.0 0.0 54.2 0.0 249 419 308 198 e
1,410.5 13055 1,7849 19912 22232 19417 19015 1,788.1 14729 1276.1 o
NET WORTH OF THE COMPANY
Share Capital 2823 2823 2823 2823 282.3 282.3 282.3 282.3 2823 2823
Reserve & Surplus 346.1 461.0 586.2 7547 10213 L1922 13761 1,5297 1,636.0 19248
Deferred Revenue (113 {237 (268 (2500 (30.5) (34.9) (29.9) 47.7) (32.8) (19.6) -
Expenditure .
617.1 719.6 8417 10120 12731 14396 16288  1,7643 1,885.5 2187.5 e
Dividend Paid 16.9 282 423 423 56.5 56.5 56.5 {12.4 452 70.6 T ity
**14.1

**Proposed Dividend
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TURNOVER |

25215 25823 2608.0

1997-98 1998-99 199%-00 2000-01

Amount in Rs. Crores

PROFIT BEFORE TAX

1996-97 1997-98 1998-99 1959-00 2000-0]
Amount in Rs. Crores
COMPOSITION OF FLEET
In Terms of GRT as on 31st march 2001
Prod. Carr.  10.2% 8% Container Vsl.
Acid Carr. R ‘%%  Bulk Car
LPG Carr, Pax. Vsl
OSVs  05% 50% Combis

Dry Cargo m Crude Cair.

COMPOSITION OF FLEET
In Terms of GRT as on 3 Ist march 2001
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