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Through the last 52 years, Shipping Corporation Of India (SCI)
has braved the tides of time and emerged stronger. Even in trying times,

SCI has sailed the high seas with indefatigable determination,
transporting goods and transforming lives, The cover page epitornises the spirit of
SCl with an effortiess streak of white that fuses into a blue
background symbolising the majesty of the seas. The sea that is home to

SCl as it surges ahead into the future, fearless and confident.

CONTENTS : PAGE NO.

BOArd Of DITECIOTS ......ocueeiiieirecre ettt st e et ceaeeee e sseesaecanesrne s s rae rre et st e asmaaseensaase soeesaensnerersrnse 3
Notice of Meeting 4
SAHEAT SALISHICS ..eiiiiiee oo see ittt et e s s e eeeas s s e e b s he e e EAE bR R Rt s e r e neean e b et e sassnsa b 6
Decade At @ GLANCE .........oeceeecceee et ere e e e et ete et e eae s saesas s nessnsessee st e st e e e easansaeseansesassnnes reeiveernes 7
DHIECLOTS’ REPOIT w.oneieie et e e s st s s e sacems e rasbanas oo n
Management Discussion and ANALYSIS ..o e b 13
Corporate Governance .. .................................................................................................................................. 33
Auditors’ Certificate on Corporate GOVEITIANCE .....c.coueueecerierrereireerenerrorcr s srsssiserisristeassenssnesresereesissmsnssssssses 41
AUGIIOTS” REPOTE .eveeriicrietreiire ettt se et st et seese e sr e ee s s s b b e s s bbb nerb e et eessbes s asaEbnaninens 42
Accounis :

Balance Sheet as at 31st March, 2002 s e P 46
Profit and Loss Account for the year-endéd 31st March, 2002 ............. 47
Annexures to Balance Sheet ...... oot R e 49
ADNEXUTES 10 PrOFit A1 LOSS ACCOUNE .- oottt U - 15 W 58
Review of Accounts being _Annexm}e:to the Directors” REPOTt «..cccevverecrsereeneieeeeresicenesreenaes - ..... 76

Comments of the Comptrolleér hn_dAud_itof General of India and Directors’ Reply thereto - 80



http://www.reportjunction.com
www.reportjunction.com

SANSCO SERVICES - Annual Reports Library Services - www.sansco. net T

BOARD OF DIRECTORS

Shri P K. Srivastava
Chairman & Managing Director

Shri K. R. Bhati Shri M. G. Bhide Shri $. Hajara
{upto 07.10.2002})

Capt. 1. D. Hazari Shri K. M, Joseph Shri 5. H. Khan Shri K. K. Kothari

Dr. Pritam Singh Shri M. Ramachandran S$hri 5. §. Rangnekar Shri N. C. Singhal
Company Secretary & Avditors: Solicitors:
legal Inchorge: Messrs Sorab S. Engineer & Co. Messrs Mulla & Mulle &
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NOTICE OF MEETING

NOTICE is hereby given that the 52nd Annual General Meeting of The Shipping Corporation of India
Ltd. will be held at the Registered Office of the Company at "Shipping House", 245, Madam
Cama Road, Mumbai - 400 021 at 1530 hrs. on Monday, the 9th December 2002 to transact
the following as:-

ORDINARY BUSINESS
1. To receive, consider and adopt the Balance Sheet as on 31st March 2002, Profit & Loss Account for
the year ended on that date and Reports of Auditors and Directors thereon.

2. To confirm the declaration and payment of an interim dividend as final dividend.

3. To appoint a Director in place of Shri S.H. Khan who retires at this meeting and being eligible, offers
himself for re-appointment.

4. To appoint a Director in place of Shri M.G. Bhide who retires at this meeting and being eligible,
offers himself for re-appointment.

5. To appoint a Director in place of Shri N.C. Singhal who retires at this meeting and being ellglble
offers himself for re-appointment.

By Order of the Board of Directors
for The Shipping Corporation of India Ltd.

Dipankar Haldar
Company Secretary & Legal Incharge

Registered Office:
Shipping House,

245, Madam Cama Road,
Mumbai - 400 021.

Dated : 25th October 2002.

Notes:

a) A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A PROXY
TO ATTEND AND VOTE INSTEAD OF HIMSELF AND A PROXY NEED NOT BE
A MEMBER OF THE COMPANY. THE PROXY FORM DULY COMPLETED AND
SIGNED MUST BE DEPOSITED AT THE REGISTERED OFFICE OF THE COMPANY
NOT LESS THAN 48 HOURS BEFORE THE MEETING.

b) The Register of Members and the Share Transfer Books of the Company remained closed from
06.09.2002 to 17.09.2002 (both days inclusive}.

¢) Members are requested to notify any change in their address to the Share Transfer Agents of
the Company at the foliowing address:

M/s. Sharepro Services (Investor Relation Centre)
912, Raheja Centre, Free Press Journal Road
Nariman Point, Mumbai - 400 021.

d) Consequent upon amendment to Section 205A of the Companies Act, 1956 and introduction of
Section 205C by the Companies (Amendment) Act 1999, the amount of dividend remaining unclaimed
for a period of seven years shall be transferred to the Investor Education and Protection Fund.
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DETAILS OF THE DIRECTORS SEEKING REAPPOINTMENT
AT THE FORTHCOMING ANNUAL GENERAL MEETING

Shri N,C. Singhal

Shri S.H. Khan Shri M.G. Bhide

Name of the
Director

10.08.1936

Date of Birth 01.07.1938 14.02.1939
Date of T T e | I
Appointment 22.03.2000 B0 22.03.2000
Qualifications | Masters Degree in Commerce -M.A. (Economics). Postgraduate in Economics,

with two gold medals. -CAIIB. Statistics & Administration.

Development Banking
& Finance

i ——

Expertise in Development Banking

specit:ic & Finance [
functional 1

Banking & Finance

areas

CHAIRMANSHIP/DIRECTORSHIP HELD IN OTHER PUBLIC COMPANIES
AND MEMBERSHIP HELD IN COMMITTEES OF SUCH BOARDS
IN TERMS OF CLAUSE 49 OF THE LISTING AGREEMENT

Chairmanship/Directorship held
in other pq@ companies

Chairmanship

Shri S.H. Khan

1. Feedback First Urban Infrastructure L.

Development Co. Ltd.
2. Credit Analysis & Research Ltd.

Directorship

1. Infrastructure Development Finance Co. Ltd. 1.

2. National Stock Exchange of India Lid. {
3. Bajaj Auto Lid.
4.1TC Hotels Lid. L

Shri M.G. Bhide | Directorship

1. Mahipdra Shubhlabh Services Ltd.

2. Credit Rating Informasion Services of India Ltd.
3. Mahindra & Mahindra Financial Services Ltd.

4. Finolex Industries Ltd.

L R

. Chairman - Audit Committee.
."Member -
. Member - Audit Committee. .
. Member - Audit Committee.

Membership keld in Committees of
such Boards

Chairman - Remuneration Committee.

Chairman - Audit Committee.

Audit Committee,

Shri N.C. Singhal| Directorship

2. Cholamandalam Investment & Finance Co. Ltd.

3. Deepak Fertilizers & Petrochemicals
Corporation Ltd.

4, Max New York Life Insurance Co. Ltd.

5. Tolani Bulk Carriers Ltd.

6. Shapoorji Pallonji Finance Ltd.

1. Max India Ltd. 1. Chmmmn Andlt Commmce

. Meiber - Audit Comzmtteef_

. Member - Audit Cammmea
. Member - Audit Commitiee.

Lok oW

Member Shaxehotﬂm Gnevance Comm:t!ee

Member - Audit Committee. -
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SALIENT STATISTICS 2001/2002

Authorised Capital

Subscribed and Paid-up Capital

Depreciation Provision

Gross Earnings

Gross Investment on Fleet

No. of Voyages made

No. of Passengers carried (including managed vessels)

No. of Employees (including crew) (1* August, 2002)

Vessels Owned (As on [* August, 2002)

- Number

- Tonnage

Vessels ont Order

- Number

- - Tonnage

Rs. 450.00 Crores
Rs. 282.30 Crores
Rs. 265.20 Crores
Rs. 2906.21 Crores
Rs. 5473.63 Cmres
564

2,49,061

8853

88
2.49 Million GRT

4.23 Million DWT

10
0.489 Million GRT

0.824 Million DWT
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DECADE AT A GLANCE
OPERATIONAL STATISTICS
(Figures in Crores of Rupees)
1992-93 199394 1994-95 199596 1996-97 199798 1998-99 1999-2000 20002001 2001-2002
Operating Earnings 1,4047 14803 17220 21140 22700 24145 25208 25428 29948 2,784.7
Other Income 94.5 60.1 84.9 134.4 172.0 107.0 61.5 65.2 1374 121.5
Total Earnings 14992 15804 18069 22484 24420 25215 25823 2,608.0 31322 29062
Operating Expenses 10551 10632 11783 1387 16034 17543 17904 19081 2,049.0 1,982.3
Other Expenses 76.% 105.0 103.4 144.0 129.6 129.7 175.3 150.1 189.3 256.8
Interest & Finance 34.2 83.7 130.3 1619 2000 86.5 100.4 724 65.7 *22.6
Charges
Depreciation 148.4 161.3 1935 2324 2357 249.8 2589 274.8 2736 265.2
Tax Liablity (8.5) 04) 0.0 0.0 400 550 470 410 172.0 1317
Total Expenses 13561 14128 16055 19250 22087 22753 23810 24464 2,749.6 2,664.6
Profit after Tax 143.1 167.6 2014 3234 . 23313 246.2 2013 161.6 3826 2416
*Net :
FINANCTAL HIGHLIGHTS :
310393 31.03.94 310395 31.0396 310397 310398 31.03.99 31.03.2000 . 31.03.2001 31.63.2002
WHAT THE COMPANY OWNED
Fixed Assets
Gross Block 2,422 34427 40589 44593 45620 47823 50983 53030 52543 5,142.0
Less : Depreciation (Curm) L1137 12449 14147 15939 17961 20142 22231 24716 2,559.1 2,679.4
Net Block 1,6285 21978 26442 28654 27659 27681 28752 . 28254 26952 24626
Assets under Congtruction 1969 142.7 95.6 66.0 1513 239.3 2519 89.5 303.7 4323
Ships Retired from Operation 66 0.1 0.0 0.3 0.0 0.0 98 0.0 00 49
Working Capital 192.7 2856 2630 5642 4637 5225 4154 4342 428 1833
Investments 04 04 0.4 04 0.4 0.4 04 93 219 51.0
20251 26266 30032 34963 33813 35303 35524 3,3584 34636 31341
WHAT THE COMPANY OWED
Long Term Funds : ‘ '
SDFC/Govt. Loans 6780 6376 6108 5809 5533 498.7 451% 3819 3083 0.0
Bank Loans 27195 4160 6279 6386 5370 603.3 10443 1,060.2 948.0 1,031.6
Mumbai Port Trust 0.0 0.0 0.0 67.6 67.6 816 119.1 0.0 0.0 00
Deferred Credits 3480 7313 7525 8819 7838 107.0 1308 00 - 0.0 00
Unsecured Loans 0.0 0.0 0.0 542 0.0 49 419 308 . 19.8 6.9
1,305.5 17849 19912 22232 19417 19015 11,7881 14729 1,276.1 1,038.5
NET WORTH OF THE COMPANY
Share Capital 2823 2823 2823 2823 2823 2823 2823 2823 2823 2823
Reserve & Surplus 461.0 5862 7547 11,0213 C 41922 13761 15297 1,636.0 1,924.8 1,852.1
Deferred Revenue 3.7 (268 (2500 (305 (349 (29.6) @1.n (328 {19.6) (38.8)
Expenditure
719.6 8417 10120 12731 14396 16288 17643 1,885.5 2,187.5 2,095.6
Dividend Paid 282 423 424 452 34.7 98.8

423 56.5 56.5 565
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