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Notice

Notice is hereby given that the 37th Annual General Meeting 

of the Equity Shareholders of Shirpur Gold Reö nery Limited will 

be held on Thursday,29th September,2022 at 10.00 a.m. at the 

registered offi  ce of the Company at Reö nery Site, Shirpur, Dist. 

Dhule, Maharashtra - 425405 to transact the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the audited Financial 

Statements of the Company on a standalone and consolidated 

basis, for the ö nancial year ended 31st March, 2022 including 

the Balance Sheet as at 31st March, 2022, the Statement of 

Proö t & Loss for the ö nancial year ended on that date, and the 

Reports of the Auditors and Directors thereon.

2. To appoint a Director in place of Mr. Shankar Bhandari (DIN: 

09100443), who retires by rotation and being eligible, off ers 

himself for re-appointment.

   By order of the Board

   For Shirpur Gold Reö nery Limited

Place: Mumbai Shyamal Padhiar

Date: 30th May, 2022 Company Secretary

Registered Offi  ce:

Reö nery Site, Shirpur, Dist. Dhule,

Maharashtra - 425 405

NOTES:

1. A member entitled to attend and vote at the meeting may 

appoint a proxy to attend and vote on a poll on his behalf. 

A proxy need not be a member of the Company. A person 

can act as proxy on behalf of not exceeding ö fty Members 

and holding in the aggregate not more than 10% of the 

total Equity Share Capital of the Company. Any Member 

holding more than 10% of the total Equity share capital of 

the Company may appoint a single person as proxy and in 

such a case, the said person shall not act as proxy for any 

other person or member. The instrument appointing proxy 

should, however, be deposited at the Registered Offi  ce of the 

Company not less than 48 hours before the commencement 

of the Meeting. Proxy Form and attendance slip is attached 

with this notice.

2. Corporate Members are requested to send to the Registered 

Offi  ce of the Company, a duly certiö ed copy of the Board 

Resolution, pursuant to Section 113 of the Companies Act, 

2013, authorising their representative to attend and vote at 

the Annual General Meeting.

3. Additional information, pursuant to SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, on 

Directors recommended by the Board for appointment / re-

appointment at the Annual General Meeting is annexed to 

the Notice.

4. Members who are holding Company’s shares in dematerialized 

mode are requested to bring details of their Beneö ciary 

Account Number for identiö cation.

5. Members who wish to obtain information on the Financial 

Statements for the year ended 31st  March, 2022, may send 

their queries at least seven days before the AGM to the 

Company Secretary at the corporate offi  ce of the Company or 

at Email ID investorinfo@shirpurgold.com so as to enable the 

management to keep the information ready at the meeting.

6. Electronic Copy of the Annual Report for 2021-22 is being 

sent to all the members whose email IDs are registered with 

the Company/Depository Participants(s) for communication. 

In terms of Ministry of Corporate Aff air’s circular, physical 

copies of the Annual Report is not required to be send to 

any shareholders. The Annual Report can be accessed at the 

Company’s  Website www.shirpurgold.com

7. Members are requested to notify immediately about any 

change in their address / e-mail address /dividend mandate 

/ bank details to their Depository Participant (DP) in respect 

of their shareholding in Demat mode and in respect of their 

physical shareholding to the Company’s Registrar and Share 

Transfer Agent, M/s Link Intime India Pvt. Ltd., at C-101, 247 

Park, L.B.S.Marg, Vikhroli West, Mumbai-400 083. Shareholders 

holding Equity Shares of the Company in physical form may 

register their email address with the Registrar and Share 

Transfer agent of the Company to receive all communications 

by the Company including Annual Report and Notice of 

Meeting(s) by email, by sending appropriate communication 

on rnt.helpdesk@linkintime.co.in.

8. E-voting

 In compliance with Section 108 of the Companies Act, 2013 

read with Companies (Management and Administration) 

Rules, 2014 and Regulation 44 of the SEBI Listing Obligations 

and Disclosure Regulations) 2015, (Listing Regulations), the 

Company is pleased to provide members facility to exercise 



their right to vote at the 37th Annual General Meeting (AGM) 

by electronic means. The facility of casting votes by a member 

using an electronic voting system (remote e-voting) from a 

place other than venue of the AGM will be provided by Link 

Intime India Private Limited (LIIPL) for all the business as 

detailed in this notice. 

 The remote E-voting period for all items of business 

contained in this Notice shall commence from Sunday,25th 

September,2022 at 9.00 a.m. and will end on Wednesday,28th 

September,2022 at 5.00 p.m. During this period equity 

shareholders of the Company holding shares either in 

physical form or in dematerialised form as on the cutoff  date 

of 22nd September,2022 may cast their vote electronically. 

The e-voting module shall be disabled by LIIPL for voting 

thereafter. Once the vote on a resolution is cast by any Member, 

he/she shall not be allowed to change it subsequently.

10. Any person, who acquires equity shares of the Company 

and become member of the Company after dispatch of the 

notice and holding shares as of the cut-off  date i.e. 22nd  

September,2022 may refer the e-voting instructions annexed 

to this notice or send their query at enotices@linkintime.co.in.

11. The facility for voting by way of Ballot / Poll paper shall also 

be made available at the venue of the meeting and members, 

as on the cut-off  date, attending the meeting who have not 

already cast their vote by remote e-voting shall be able to 

exercise their right at the meeting.

12. The Members who have cast their vote by remote e-voting may 

also attend the meeting but shall not be entitled to cast their 

vote again.

13.  The voting rights of Members either by way of remote e-voting 

prior to the meeting or by way of Ballot / Poll paper at the 

meeting shall be in proportion to their equity shareholding 

in the paid up equity share capital of the Company as on the 

Cut-off  date 22nd September,2022.

14. At the AGM, the Chairman of the meeting shall after 

discussions on all the resolutions on which voting is to be 

held, allow voting by use of Ballot / Poll Paper by all those 

members who are present at the AGM but have not cast their 

votes by availing the remote e-voting facility.

15. The Company has appointed M/s Shravan Gupta & Associates, 

Practising  Company Secretaries as Scrutinizer to supervise  

remote e-voting process as well as conduct the Ballot/Poll 

Paper voting process at the Annual General Meeting in a fair 

and transparent manner.

16.  The Scrutinizer shall, after the conclusion of voting at the 

general meeting, ö rst count the votes cast at the meeting and 

thereafter unblock the votes cast through remote e-voting in 

the presence of at least two witnesses not in the employment 

of the Company and shall make, within 48 hours of the 

conclusion of the AGM, a consolidated scrutinizer’s report of 

the total votes cast in favour or against, if any, to the Chairman 

or Company Secretary, who shall countersign the same and 

declare the result of the voting forthwith.

17. The results declared along with Scrutiniser’s report shall 

be placed on the website of the Company thereafter and 

shall also be communicated to the Stock Exchanges. The 

Resolutions shall be deemed to be passed, if approved, on the 

date of AGM.

18. Remote e-Voting Instructions for shareholders post change 

in the Login mechanism for Individual shareholders holding 

securities in demat mode, pursuant to SEBI circular dated 

December 9, 2020:

 Pursuant to SEBI circular dated December 9, 2020 on e-Voting 

facility provided by Listed Companies, Individual shareholders 

holding securities in demat mode can vote through their 

demat account maintained with Depositories and Depository 

Participants only post 9th June, 2021.

 Shareholders are advised to update their mobile number and 

email Id in their demat accounts to access e-Voting facility.



Login method for Individual shareholders holding securities in demat mode/ physical mode is given below:

Login Method

• If you are already registered for NSDL IDeAS facility, please visit the e-Services website of 

NSDL. Open web browser by typing the following URL: https://eservices.nsdl.com either on a 

Personal Computer or on a mobile. Once the home page of e-Services is launched, click on 

the “Beneficial Owner” icon under “Login” which is available under ‘IDeAS’ section. A new 

screen will open. You will have to enter your User ID and Password. 

• After successful authentication, you will be able to see e-Voting services. Click on “Access to 

e-Voting” under e-Voting services and you will be able to see e-Voting page. Click on company 

name or e-Voting service provider name and you will be re-directed to e-Voting service 

provider website for casting your vote during the remote e-Voting period or joining virtual 

meeting & voting during the meeting.

• If the user is not registered for IDeAS e-Services, option to register is available at https://

eservices.nsdl.com.  Select “Register Online for IDeAS “Portal or click   at https://eservices.nsdl.

com/SecureWeb/IdeasDirectReg.jsp

• Visit the e-Voting website of NSDL. Open web browser by typing the following URL: https://

www.evoting.nsdl.com/ either on a Personal Computer or on a mobile. Once the home page 

of e-Voting system is launched, click on the icon “Login” which is available under ‘Shareholder/

Member’ section. A new screen will open. You will have to enter your User ID (i.e. your sixteen 

digit demat account number hold with NSDL), Password/OTP and a Verification Code as 

shown on the screen. After successful authentication, you will be redirected to NSDL 

Depository site wherein you can see e-Voting page. Click on company name or e-Voting 

service provider name and you will be redirected to e-Voting service provider website for 

casting your vote during the remote e-Voting period or joining virtual meeting & voting 

during the meeting.

• Existing user of who have opted for Easi / Easiest, they can login through their user id and 

password. Option will be made available to reach e-Voting page without any further 

authentication. The URL for users to login to Easi / Easiest are https://web.cdslindia.com/

myeasi/home/login or www.cdslindia.com and click on New System Myeasi.

• After successful login of Easi / Easiest the user will be also able to see the E Voting Menu. The 

Menu will have links of e-Voting service provider i.e. NSDL, KARVY, LINK NTIME, CDSL. Click on 

e-Voting service provider name to cast your vote.

• If the user is not registered for Easi/Easiest, option to register is available at  https://web.

cdslindia.com/myeasi./Registration/EasiRegistration .

• Alternatively, the user can directly access e-Voting page by providing demat Account Number 

and PAN No. from a link in  www.cdslindia.com home page. The system will authenticate the 

user by sending OTP on registered Mobile & Email as recorded in the demat Account. After 

successful authentication, user will be provided links for the respective ESP where the E 

Voting is in progress.

Type of shareholders

Individual Shareholders 

holding securities in demat 

mode with NSDL

Individual Shareholders 

holding securities in demat 

mode with CDSL



Login Method

• You can also login using the login credentials of your demat account through your Depository 

Participant registered with NSDL/CDSL for e-Voting facility.  

• Once login, you will be able to see e-Voting option. Once you click on e-Voting option, you 

will be redirected to NSDL/CDSL Depository site after successful authentication, wherein you 

can see e-Voting feature. Click on company name or e-Voting service provider name and you 

will be redirected to e-Voting service provider website for casting your vote during the 

remote e-Voting period or joining virtual meeting & voting during the meeting.

1.  Open the internet browser and launch the URL: https://instavote.linkintime.co.in

  Click on “Sign Up” under ‘SHARE HOLDER’ tab and register with your following details: - 

A. User ID: Shareholders/ members holding shares in physical form shall provide Event No 

+ Folio Number registered with the Company.

B. PAN: Enter your 10-digit Permanent Account Number (PAN) (Members who have not 

updated their PAN with the Depository Participant (DP)/ Company shall use the sequence 

number provided to you, if applicable. 

C. DOB/DOI: Enter the Date of Birth (DOB) / Date of Incorporation (DOI) (As recorded with 

your DP / Company - in DD/MM/YYYY format) 

D. Bank Account Number: Enter your Bank Account Number (last four digits), as recorded 

with your DP/Company. 

  Shareholders/ members holding shares in physical form but have not recorded ‘C’ and ‘D’, 

shall provide their Folio number in ‘D’ above 

  Set the password of your choice (The password should contain minimum 8 characters, at 

least one special Character (@!#$&*), at least one numeral, at least one alphabet and at 

least one capital letter). 

  Click “confirm” (Your password is now generated).

2.  Click on ‘Login’ under ‘SHARE HOLDER’ tab. 

3. Enter your User ID, Password and Image Verification (CAPTCHA) Code and click on ‘Submit’. 

4.  After successful login, you will be able to see the notification for e-voting. Select ‘View’ icon. 

5.  E-voting page will appear. 

6.  Refer the Resolution description and cast your vote by selecting your desired option ‘Favour 

/ Against’ (If you wish to view the entire Resolution details, click on the ‘View Resolution’ file 

link). 

7.  After selecting the desired option i.e. Favour / Against, click on ‘Submit’. A confirmation box 

will be displayed. If you wish to confirm your vote, click on ‘Yes’, else to change your vote, click 

on ‘No’ and accordingly modify your vote. 

Type of shareholders

Individual Shareholders 

(holding securities in demat 

mode) & login through their 

depository participants

Individual Shareholders 

holding securities in Physical 

mode &evoting service 

Provider is LINKINTIME.



Institutional shareholders:

Institutional shareholders (i.e. other than Individuals, HUF, NRI etc.) 

and Custodians are required to log on the e-voting system of LIIPL 

at https://instavote.linkintime.co.in and register themselves as 

‘Custodian / Mutual Fund / Corporate Body’. They are also required 

to upload a scanned certified true copy of the board resolution /

authority letter/power of attorney etc. together with attested 

specimen signature of the duly authorised representative(s) in PDF 

format in the ‘Custodian / Mutual Fund / Corporate Body’ login for 

the Scrutinizer to verify the same. 

Individual Shareholders holding securities in Physical mode 

&evoting service Provider is LINKINTIME, have forgotten the 

password: 

o Click on ‘Login’ under ‘SHARE HOLDER’ tab and further Click 

‘forgot password?’ 

o Enter User ID, select Mode and Enter Image Verification 

(CAPTCHA) Code and Click on ‘Submit’. 

•  In case shareholders/ members is having valid email address, 

Password will be sent to his / her registered e-mail address. 

•  Shareholders/ members can set the password of his/her 

choice by providing the information about the particulars of 

the Security Question and Answer, PAN, DOB/DOI, Bank 

Account Number (last four digits) etc. as mentioned above. 

•  The password should contain minimum 8 characters, at least 

one special character (@!#$&*), at least one numeral, at least 

one alphabet and at least one capital letter. 

 Individual Shareholders holding securities in demat mode 

with NSDL/ CDSL have forgotten the password: 

•  Shareholders/ members who are unable to retrieve User ID/ 

Password are advised to use Forget User ID and Forget 

Password option available at abovementioned depository/ 

depository participants website.

 It is strongly recommended not to share your password with 

any other person and take utmost care to keep your password 

confidential. 

 For shareholders/ members holding shares in physical form, 

the details can be used only for voting on the resolutions 

contained in this Notice.

 During the voting period, shareholders/ members can login 

any number of time till they have voted on the resolution(s) 

for a particular “Event”.

Helpdesk for Individual Shareholders holding securities in 

demat mode:

In case shareholders/ members holding securities in demat mode 

have any technical issues related to login through Depository i.e. 

NSDL/ CDSL, they may contact the respective helpdesk given 

below:

Helpdesk details

Members facing any technical issue in login can contact NSDL helpdesk by sending a request 

at  evoting@nsdl.co.in or call at toll free no.: 1800 1020 990  and  1800 22 44 30.

Members facing any technical issue in login can contact CDSL helpdesk by sending a request 

at helpdesk.evoting@cdslindia.com or contact at 022- 23058738 or 22-23058542-43. 

Login type

Individual Shareholders 

holding securities in demat 

mode with NSDL

Individual Shareholders 

holding securities in demat 

mode with CDSL

 Helpdesk for Individual Shareholders holding securities in 

physical mode/ Institutional shareholders &evoting service 

Provider is LINKINTIME.

 In case shareholders/ members holding securities in physical 

mode/ Institutional shareholders have any queries regarding 

e-voting, they may refer the Frequently Asked Questions 

(‘FAQs’) and InstaVote e-Voting manual available at 

https://instavote.linkintime.co.in, under Help section or send 

an email to enotices@linkintime.co.in or contact on: - 

Tel: 022 –4918 6000.

19. Members are requested to bring their attendance slip along 

with their copy of Annual Report to the Meeting.

20. Members who have not registered their e-mail addresses so 

far are requested to register theire-mail address for receiving 

all communication including Annual Report, Notices, Circulars, 

etc. from the Company electronically.



DETAILS OF DIRECTORS SEEKING APPOINTMENT / RE-APPOINTMENT AT THE ENSUING ANNUAL GENERAL MEETING:

Name

Age

Qualification

Experience

Date of Appointment on the Board of the 
Company

Nature of expertise in Specific Functional Area 

Name of the other Companies in which 
Directorship held

Name of the other Companies in which He / she 
is Chairman /     member of the Committee

No. of shares held of Shirpur Gold Refinery Ltd.

Relationship between     Directors inter-se 

Shankar Bhandari

54 years

S.S.C

30 years

11-03-2021

He is having vast experience of over 33 years in the field of security 
services and administrative management

1.Tapaswi Mercantile Private Limited
2. Widescreen Holdings Private Limited
3. Jay Properties Private Limited
4. Sunnystar Properties Private Limited
5.Digital Satellite Holdings Private Limited
6. 25fps Media Private Limited
7. Essel Airport Infrastructure Private Limited

-

-

He is not related with any other Director.

   By order of the Board

   For Shirpur Gold Reö nery Limited

Place: Mumbai Shyamal Padhiar

Date: 30th May, 2022 Company Secretary



Directors’ Report

To
The Members of
SHIRPUR GOLD REFINERY LIMITED

Yours Directors take pleasure in presenting the 37th  Annual 
Report of your Company together with Audited Statement of 
Accounts for the year ended 31st March 2022 prepared as per 
Indian Accounting Standards prescribed under Section133 of the 
Companies Act, 2013.

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to the requirement under Section 134(3) of the Companies 
Act, 2013, in relation to the Annual Financial Statements for the 
Financial Year 2021-22, your Directors conö rm that:

a) The Financial Statements of the Company - comprising of 
the Balance Sheet as at 31st March, 2022 and the Statement 
of Proö t & Loss for the year ended on that date, have been 
prepared on a going concern basis following applicable 
accounting standards and that no material departures have 
been made from the same;

b) Accounting policies selected were applied consistently 
and the judgments and estimates related to the ö nancial 
statements have been made on a prudent and reasonable 
basis, so as to give a true and fair view of the state of aff airs of 
the Company as at 31st  March, 2022, and, of the loss of the 
Company for the year ended on that date; and

c) Proper and suffi  cient care has been taken for maintenance 
of adequate accounting records in accordance with the 
provisions of the Companies Act, 2013, for safeguarding the 
assets of the Company and for preventing and detecting 
fraud and other irregularities;

d) Requisite Internal Financial Controls had been laid down and 
that such internal ö nancial controls are adequate and were 
operating eff ectively; and 

e) Proper systems have been devised to ensure compliance with 
the provisions of all applicable laws and that systems were 
adequate and operating eff ectively.

FINANCIAL HIGHLIGHTS 
(` in Millions)

Particulars Standalone – Consolidated –
 Year Ended Year Ended
 31.03.2022 31.03.2021 31.03.2022 31.03.2021
Total Revenue - 3.80 52,758.72 43,814.27

Total Expenses 961.63 2,589.81 53,486.04 46,271.17
Proö t / (Loss)
before Tax (961.63) (2,586.01) (727.32) (2,456.90)
Less: Excep-
tional Item 234.34 - 234.34 -

Proö t / (Loss)
after Tax (1,195.97) (2,586.01) (961.66) (2,456.90)

TThere have been no material changes and commitments that 

have occurred after close of the ö nancial year till the date of this 

report, which aff ect the ö nancial position of the Company. Based 

on the internal ö nancial control framework and compliance 

systems established in the Company, the work performed by 

Statutory, Internal, Secretarial Auditors and reviews performed by 

the management and/or relevant Audit and other Committees of 

the Board, your Board is of the opinion that the Company’s internal 

ö nancial controls were adequate and working eff ectively during 

ö nancial year 2021-22.

DIVIDEND

In view of the losses incurred by the Company during current year, 

your Directors do not recommend any dividend for the year under 

review.

TURNOVER AND COMPANY PERFORMANCE

The total revenue for the ö nancial year under review was Rs. NIL 

as against Rs. 3.80 Millions on standalone basis. The total revenue 

on consolidated basis has increased from Rs. 43,814.27 Millions to 

Rs.52,758,72 Millions.Your Company has registered the Net Loss 

after tax of Rs. 1,195.97 Millions as against Rs. 2,586.01 Millions in 

the previous ö nancial year. 

COVID -19 

The management of the company has assessed that there is no 

material impact on its operations considering the business segment 

(Precious Metals) in which company operates, due to outbreak 

of Coronavirus (COVID-19) leading to consequential lock down 

across the country during the ö nancial year  2020-21 and further 

restrictions imposed by many State Governments subsequent 

to year-end due to spread of Covid-19 second wave.  Hence, the 

same do not require any adjustment in ö nancial statement as the 

company was not operating because of lockdowns and other 

factors as stated herein. Due to the said pandemic COVID-19 

discussions with lenders has further delayed for implementation 

of any revival plans of operations of the Company. 

However, given the uncertainties in the economic environment, 

management’s impact assessment is subject to signiö cant 

estimation, uncertainties, and accordingly, the actual results in 

future may be diff erent from those estimated as at the date of 

approval of these ö nancial results. Considering that it is a dynamic 

and evolving situation, the management will continue to monitor 

any material changes to the future economic conditions and 

consequential impact on its business/operations.



OUTSTANDING DUES OF LENDERS

Three of the lender banks and a ö nancial institution (‘the lenders’) 

have outstanding dues, amounting to Rs.38,009.60 Lakhs including 

amount of bank guarantees invoked, interest and penal interest 

of Rs.9,692.65 Lakhs as per the records of the Company, classiö ed 

as Non-performing assets. The said dues are after adjustment of 

ö xed deposits of Rs.14,59.65 Lakhs, including interest thereon, 

kept as margin against bank guarantees issued, due to defaults in 

the repayment and non-compliance of the terms and conditions. 

The Company has considered diff erential interest of Rs.6,47 lakhs 

as debited by the lending bank, as contingent liability, since not 

accepted. 

A petition under Section 7 of the the Insolvency and Bankruptcy 

Code, 2016 read with Rule 4 of the Insolvency and Bankruptcy 

(Application to Adjudicating Authority) Rules, 2016, has been 

ö led by IFCI Ltd., one of the lenders, before the National Company 

Law Tribunal, Mumbai, (“NCLT”)  allegedly claiming recovery of 

ö nancial facilities of Rs.91,98.85 Lakhs from the Company.  The said 

petition is pending, hearing and admission by NCLT.

The Management is in continuous discussions with the lenders for 

amicable settlement of it’s outstanding dues and submitted One 

Time Settlement proposal to lenders which is under consideration.

BUSINESS EXCELLENCE & RECOGNISITON

 The Company was awarded with Bureau of Indian Standards 

(BIS)  certiö cate for use BIS hallmark, one of the requirements 

for participating in the Gold Monetisation Scheme.

 The Company is holding ISO 9001: 2015, ISO 14001:2015 and 

OHSAS 18001:2007 standard certiö cate for Gold Reö nery.

CREDIT RATING

During the year under review, Long Term and Short Term credit 

rating of the Company as earlier issued by CRISIL and CARE 

remained to ‘D’ on account of delay in debt servicing. 

SUBSIDIARIES  

INTERNATIONAL OPERATIONS

As at March 31, 2022, your Company had 1 Wholly Owned 

Subsidiary namely, Shirpur Gold DMCC, Dubai, the name of which 

changed from ‘Zee Gold DMCC’ eff ective from 23.01.2020 and 

2 step down subsidiaries namely ‘Precious Metals Mining and 

Reö ning Limited’ (“PMMRL”), Papua New Guinea and Metallic 

Exploration And Mining, Mali. 

During the FY 2016-17, “PMMRL” step down subsidiary commenced 

it’s operations on trial basis, however it couldn’t continue the same 

due to limited resources and other diffi  culties. Hence, the Board 

of Directors of the Company decided to close down the above 

subsidiary. The above subsidiary is in process of closure and is 

non operative and non-material. Metallic Exploration And Mining, 

Mali, step down subsidiary of the Company is yet to commence 

it’s operations.   

Apart from the above, the Company has neither formed any new 

subsidiary, associate or Joint venture nor any company ceased to 

be subsidiary, 

In line with amendments of threshold for determining Material 

Subsidiary as stated in Regulation 16(1)(c) of Listing Regulations, 

Shirpur Gold DMCC, a wholly owned overseas subsidiary remains 

a Material Subsidiary of the Company.

The policy for determining material subsidiaries of the Company 

is available on the website of the Company www.shirpurgold.com.

In compliance with Section 129 of the Companies Act, 2013, 

a statement containing requisite details including ö nancial 

highlights of each of the subsidiaries is annexed to this report. 

Further as per Section 136 of the Companies Act, 2013, the 

Audited ö nancial statements including the consolidated ö nancial 

statements and related information of the Company and audited 

accounts of each of the subsidiaries are available on the website of 

the Company www.shirpurgold.com. 

CORPORATE GOVERNANCE AND POLICIES

In order to maximize shareholder value on a sustained basis, 

your Company has adopted Corporate Governance practices 

strictly complying with the requirements of Securities & Exchange 

Board of India ( Listing Obligations and Disclosure Requirements) 

Regulations,2015 (“Listing Regulations”), applicable provisions of 

the Companies Act,  2013 and applicable Secretarial Standards 

issued by the Institute of Company Secretaries of India.

A detailed Report on Corporate Governance as per requirement 

of Listing Regulations alongwith the Certiö cate issued by the 

M/s Ankush Gupta & Associates, Statutory Auditors conö rming 

the compliance of the provisions of the Corporate Governance, 

is attached and forms part of this Annual Report. Management’s 

Discussion and Analysis Report for the year under review, as 

stipulated under Listing Regulations is presented in a separate 

section forming part of the Annual Report.


