
Shree Rama Newsprint Limited

2022-23
32ND ANNUAL REPORT



Contents

Corporate  Information..............................................................................................................................1

Notice of 32nd Annual General Meeting (“AGM”)...........................................................................2

Directors’  Report.......................................................................................................................................16

Management Discussion and Analysis Report...............................................................................29

Corporate Governance Report.............................................................................................................31

Independent Auditors’ Report..............................................................................................................48

Balance Sheet as at March 31, 2023...................................................................................................58

Statement of Profit and Loss for the year ended on March 31, 2023....................................59

Cash Flow Statement for the year ended on March 31, 2023..................................................60

Statement of Changes in Equity...........................................................................................................62

Notes forming part of the Financial Statements

for the year ended March 31, 2023 ...................................................................................................63

Communication to Shareholders.........................................................................................................97



Annual Report 2022-23 1

CORPORATE INFORMATION

32nd Annual Report 2022-23
Shree Rama Newsprint Limited
CIN: L21010GJ1991PLC019432

Board of Directors
Mr. Ganpatraj L. Chowdhary   Chairman 
Mr. Siddharth G. Chowdhary   Executive Director
Mr. K.L. Chandak     Independent Director
Mrs. Meenu Singhvi    Independent Director
Mr. Akshay Jain     Independent Director
Mrs. Pallavi Mittal    Independent Director
Mr. Ambalal C Patel    Independent Director

Bankers       Registrar & Transfer Agent
Bank of India      Linkintime India Private Limited
Punjab National Bank Limited   5th Floor, 506-508, ABC-1, 
Central Bank of India    Beside Gala Business Center, 
ICICI Bank Limited    Nr. St. Xavier College Corner, Off. CG Road
Kotak Mahindra Bank Limited  Ahmedabad-380006                                                                                                                                

Auditors       Secretarial Auditor 
Batliboi & Purohit    Ravi Kapoor
Chartered Accountants    Practicing Company Secretary 
Mumbai        Ahmedabad

Chief Financial Officer   Registered Office & Factory
Mr. Mukeshkumar Samdaria   Village Barbodhan, Taluka Olpad,
 (appointed on 11.08.2023)  District Surat, Gujarat – 395 005.

Company Secretary   President (Finance), CFO & Company Secretary

Mr. Sharad Jain    Mr. Praveen Kumar Mundra
(appointed on 11.08.2023)  (upto 03.05.2023)

Corporate Office
10, Abhishree Corporate Park,
Nr. Swagat Bunglows BRTS Bus Stand, 
Ambli – Bopal Road, Ambli,
Ahmedabad – 380 058 
E–mail : ramanewsprint@ramanewsprint.com 
Website : www.ramanewsprint.com



Annual Report 2022-232

Shree Rama Newsprint Limited
Shree Rama
living green 

Notice

NOTICE OF 32ND ANNUAL GENERAL MEETING (“AGM”)

NOTICE IS HEREBY GIVEN THAT THE 32ND ANNUAL GENERAL MEETING OF MEMBERS OF SHREE RAMA NEWSPRINT 
LIMITED (“COMPANY’) WILL BE HELD ON TUESDAY, 26TH DAY OF SEPTEMBER, 2023 AT 12:00 NOON THROUGH 
VIDEO CONFERENCING (“VC”) / OTHER AUDIO VISUAL MEANS (“OAVM”) TO TRANSACT THE FOLLOWING BUSINESSES:

ORDINARY BUSINESS :

1. To receive, consider, approve and adopt the Audited Financial Statements of the Company for the Financial Year 
ended on 31st March 2023, together with the Directors’ Report and Auditors’ Reports thereon.

2. To appoint a Director in place of Mr. Ganpatraj Chowdhary (DIN:00344816), who retires by rotation in terms of 
Section 152(6) of the Companies Act, 2013 and being eligible, offers himself for re-appointment. 

SPECIAL BUSINESS:

3. To re-appoint Ms. Meenu Sajjak Singhvi (DIN: 08273316) as Independent Director of the Company for a 
second term of 5 consecutive years: 

 To consider and if thought fit, to pass, with or without modification(s), the following resolution as a Special 
Resolution: 

 “RESOLVED THAT pursuant to the provisions of sections 149 and 152 read with Schedule IV and other 
applicable provisions if any, of the Companies Act, 2013 (the Act), Companies (Appointment and Qualification 
of Directors) Rules, 2014 and Regulation 25 read with Schedule II of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (including any statutory modification(s) or re-enactment(s) thereof, for the 
time being in force) Ms. Meenu Sajjak Singhvi (DIN: 08273316) who was appointed as an Independent Director 
at the 28th Annual General Meeting of the Company and holds office upto 2nd  November, 2023 and who 
is eligible for re-appointment and meets the criteria for Independence as provided under Section 149 (6) of 
the Act along with rules framed thereunder and Regulation 16 (1) (b) of SEBI Listing Regulations and she has 
submitted a declaration to that effect and in respect of whom the Company has received a recommendation 
from the Nomination and Remuneration Committee and notice in writing under Section 160 of the Act from 
a member proposing her candidature for office of Director, be and is hereby re-appointed as an Independent 
Director of the Company not liable to retire by rotation to hold office for a second term of 5 (five) consecutive 
years with effect from 03.11.2023 to 02.11.2028.

 RESOLVED FURTHER THAT any one of the Directors or Company Secretary of the Company be and are hereby 
severally authorized to do all things, deeds and acts as may be necessary and expedient to give effect to this 
resolution”.

4. To Sale, lease or otherwise dispose of whole or substantially whole of the undertaking of the Company as 
per Section 180(1)(a) of the Companies Act, 2013:

 To consider and if thought fit, to pass, with or without modification(s), the following resolution as a Special 
Resolution: 

 “RESOLVED THAT pursuant to Section 180 (1) (a) of the Companies Act, 2013 read with Companies (Management 
and Administration) Rules, 2014, and subject to other applicable provisions, if any, of the Companies Act, 2013, 
(including any statutory modification or re-enactment thereof for the time being in force), Memorandum of 
Association and Articles of Association of the Company  and such other approvals, consents and permissions 
being obtained from the appropriate authorities to the extent applicable and subject to the approval of 
Bankers/lenders, the consent of members of the Company be and is hereby accorded to Board of Directors of 
the Company (herein after referred as “Board”)  which term shall be deemed to include any Committee which 
the Board may have constituted or hereinafter constitute from time to time to exercise its powers including 
the power conferred by this resolution to sale / transfer / lease/ dispose off or otherwise deal, either entire or 
substantial part of the assets of paper division of the Company situated at Village Barbodhan, Taluka Olpad, Dist. 
Surat, Gujarat- 395005, including plant and machinery to the potential investors/ buyers/ third-parties through 
various modes including by way of slump sale, asset sale or through other contractual arrangements, or in any 
other manner as the Board may in its absolute discretion deem fit in the interest of the Company.
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 RESOLVED FURTHER THAT the Board be and is hereby authorised and empowered to decide on the timing, 
manner and extent of carrying out the aforesaid activities and to negotiate, finalise and execute agreement(s),  
or documents by whatever name called to settle any questions, difficulties or doubts that may arise in regard to 
sale and transfer of the Undertaking as Board may in their absolute discretion deem fit and to do all such other 
acts, deeds, matters and things as Board may deem necessary and/or expedient to give effect to the above 
Resolution.

 RESOLVED FURTHER THAT the Board be and is hereby authorized to delegate all or any of the powers herein 
conferred by this resolution to any Director(s) or to any Committee of Directors or employee(s) or officer(s) of the 
Company, as it may consider appropriate, to give effect to the aforesaid resolution.”

5. Approval for modification of Material Related Party Transaction with Energy Beverages Private Limited:

 To consider and if thought fit, to pass, with or without modification(s), the following resolution as Ordinary 
Resolution: 

 “RESOLVED THAT pursuant to provisions of Section 188 (1) (a) and all other applicable provisions, if any, of the 
Companies Act, 2013 (‘the Act’), read with Rule 15 of the Companies (Meetings of Board and its Powers) Rules, 
2014 and such other rules as may be applicable and amended from time to time and pursuant to Regulation 23 
of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(“Regulations”), consent of the members of the Company be and is hereby accorded for  approval of proposed 
modification of material related party transactions to be entered into by the Company for any contract or 
arrangements, for transactions of purchase or sale or supply of any goods or materials for an amount aggregating 
up to the limit of Rs. 150,00,00,000/- (Rupees One Hundred Fifty Crores Only) per annum with related party 
being Energy Beverages Private Limited that the Company may enter from time to time in one or more tranches 
for a period of 5 years commencing from financial year 2023-24 upto the financial year 2028-29.

 RESOLVED FURTHER THAT the Board of Directors of the Company or Finance Committee be and is hereby 
authorized to take such steps as may be necessary for obtaining approvals, statutory, contractual or otherwise, 
in relation to the above and to settle all matters arising out of and incidental thereto, including finalizing the 
terms & conditions in this regard and to sign and execute all deeds, applications, documents and writings that 
may be required, on behalf of the Company and generally to do all acts, deeds, matters and things that may be 
necessary, proper, expedient or incidental thereto for the purpose of giving effect to this Resolution.

 RESOLVED FURTHER THAT the Board be and is hereby authorized to delegate all or any of the powers herein 
conferred, to any Director(s), Chief Financial Officer, Company Secretary or any other Officer(s) / Authorized 
Representative(s) of the Company and to do all such acts, deeds and things as may be required and to take such 
steps, as may be considered necessary or expedient, to give effect to the aforesaid resolution.”

BY ORDER OF THE BOARD OF DIRECTORS
FOR, SHREE RAMA NEWSPIRNT LIMITED

Siddharth Chowdhary
Dated: 11.08.2023 Executive Director
Place: Ahmedabad DIN: 01798350

Notice
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Notes:

1. Ministry of Corporate Affairs vide General Circular No. 14/2020 dated April 08, 2020, Circular No.17/2020 dated 
April 13, 2020 followed by General Circular No. 20/2020 dated May 05, 2020, General Circular No. 02/2021 dated 
January 13, 2021, General Circular no. 20/2021 dated December 8, 2021 and General Circular No. 11/2022 dated 
December 28, 2022 allowed conducting Annual General Meeting (“AGM”) through Video Conferencing (“VC”) 
or Other Audio-Visual Means (“OAVM”) and dispended the personal presence of the members at the meeting. 
Hence, Members can attend and participate in the ensuing AGM through VC/OAVM without being physically 
present at a common venue. In accordance with the Secretarial Standard-2 on General Meetings issued by The 
Institute of Company Secretaries of India (ICSI) read with Clarification / Guidance on applicability of Secretarial 
Standards-1 and 2 dated April 15, 2020 issued by the ICSI, the proceedings of the AGM shall be deemed to be 
conducted at the Registered Office of the Company which shall be deemed venue of the AGM. Since the AGM 
will be held through VC / OAVM, the Route Map for the Venue of the Meeting is not annexed in this Notice.

2. Pursuant to the Circular No. 14/2020 dated April 08, 2020, issued by the Ministry of Corporate Affairs, the 
facility to appoint proxy to attend and cast vote for the members is not available for this AGM. However, the 
Body Corporates are entitled to appoint authorised representatives to attend the AGM through VC/OAVM and 
participate there at and cast their votes through e-voting.

3. The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the scheduled time of the 
commencement of the Meeting by following the procedure mentioned in the Notice. The facility of participation 
at the AGM through VC/OAVM will be made available for 1000 members on first come first served basis. This 
will not include large Shareholders (Shareholders holding 2% or more shareholding), Promoters, Institutional 
Investors, Directors, Key Managerial Personnel, the Chairpersons of the Audit Committee, Nomination and 
Remuneration Committee and Stakeholders Relationship Committee, Auditors etc. who are allowed to attend 
the AGM without restriction on account of first come first served basis.

4. The attendance of the Members attending the AGM through VC/OAVM will be counted for the purpose of 
reckoning the quorum under Section 103 of the Companies Act, 2013.

5. Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies 
(Management and Administration) Rules, 2014 (as amended) and Regulation 44 of SEBI (Listing Obligations & 
Disclosure Requirements) Regulations 2015 (as amended), and the Circulars issued by the Ministry of Corporate 
Affairs dated April 08, 2020, April 13, 2020 and May 05, 2020 the Company is providing facility of remote e-Voting 
to its Members in respect of the business to be transacted at the AGM. For this purpose, the Company has 
entered into an agreement with National Securities Depository Limited (NSDL) for facilitating voting through 
electronic means, as the authorized agency. The facility of casting votes by a member using remote e-Voting 
system as well as venue voting on the date of the AGM will be provided by NSDL.

6. In line with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 dated April 13, 2020 and Circular No. 
SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020 and Circular No.  SEBI/HO/CFD/PoD-2/P/CIR/2023/4 
dated January 05,2023 issued by Securities and Exchange Board of India (“SEBI Circulars”), the Notice of the 
AGM along with Annual Report for Financial Year 2022-23 is being sent only through electronic mode to 
those members whose email ids are registered with Company/ Depository Participants. Members may note 
that the Notice of AGM and Annual Report for the Financial Year 2022-23 has been uploaded on the website 
of the company at www.ramanewsprint.com. The Notice can also be accessed from the website of the Stock 
Exchanges i.e. BSE Limited at www.bseindia.com,National Stock Exchange of India at www.nseindia.com and 
National Securities Depository Limited (NSDL) (agency providing Remote e-voting facility) at www.nsdl.co.in.

7. AGM has been convened through VC/OAVM in compliance with applicable provisions of the Companies Act, 
2013 read with MCA Circular No. 14/2020 dated April 08, 2020 and MCA Circular No. 17/2020 dated April 13, 
2020, MCA Circular No. 20/2020 dated May 05, 2020,  MCA Circular No. 2/2021 dated January 13, 2021, General 
Circular no. 20/2021 dated December 8, 2021 and General Circular No. 11/2022 dated December 28, 2022.

8. A statement pursuant to Section 102(1) of the Act, relating to the Special Business to be transacted at the AGM 
is annexed hereto.

9. Members can raise questions during the meeting or in advance at ramanewsprint@ramanewsprint.com at least 
2 days before scheduled date and time of the meeting. Relevancy of questions and order of speakers at the 
meeting will be decided by the Chairman.

Notice
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10. In terms of Section 152 of the Companies Act, 2013, Mr. Ganpatraj Chowdhary (DIN:00344816), Director retires 
by rotation at the ensuing 32nd Annual General Meeting and being eligible, offers himself for re-appointment. 
The details of Director seeking appointment/re-appointment as required by Regulation 36(3) of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 and Secretarial Standard-2 issued by the Institute 
of Company Secretaries of India and notified by the Central Government is annexed hereto.

11. In case of joint holders attending the Meeting, only such joint holder who is higher in the order of names will 
be entitled to vote at the Meeting.

12. Pursuant to the provisions of Section 91 of the Companies Act, 2013, the Register of Members and Share 
Transfer Books of the Company will remain closed from Wednesday,20th September,2023 to Tuesday 26th 
September,2023 (both days inclusive).

13. The Register of Directors’ and Key Managerial Personnel and their shareholding maintained under Section 170 
of the Companies Act, 2013, the Register of Contracts or Arrangements in which the Directors are interested 
under Section 189 of the Companies Act, 2013 and all other documents referred to in the Notice will be available 
for inspection in electronic mode.

14. The Securities and Exchange Board of India (SEBI) has mandated the submission of Permanent Account Number 
(PAN), KYC details viz. Contact Details (Postal Address, Mobile Number and E-mail), Bank Details, Nomination 
etc. by every participant in the securities market. Members holding shares in electronic form are requested to 
submit their PAN and KYC details to their Depository Participant. Members holding shares in physical form are 
requested to submit their PAN and KYC details to the Company or Registrar & Transfer Agent, M/s. Link Intime 
India Private Limited.

15. In compliance with provisions of Section 108 of the Companies Act, 2013 and Rule 20 of the Companies 
(Management and Administration) Rules 2014 and Regulation 44 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, MCA Circulars and SEBI Circulars, the Company is pleased to provide members 
facility to exercise their right to vote at the 32nd Annual General Meeting (AGM) by electronic means and the 
business may be transacted through e-voting Services provided by National Securities Depository Limited 
(NSDL).

16. A person, whose name is recorded in the register of members or in the register of beneficial owners maintained 
by the depositories as on the cut-off date, i.e. Tuesday, 19th September, 2023 only shall be entitled to vote 
electronically irrespective of their shareholding either electronic or physical. Those members, who will be 
present in the AGM through VC/OAVM facility and have not cast their vote on the Resolutions through remote 
e-voting and are otherwise not barred from doing so, shall be eligible to vote through e-voting system during 
the AGM.

17. The remote e-voting period will commence at 9.00 a.m. (IST) on Saturday, 23rd September, 2023 and will 
end at 5.00 p.m. (IST) on Monday, 25th September, 2023.

18. The Board of Directors of the Company has appointed Mr. Ravi Kapoor, a Practicing Company Secretary, 
(Membership No. 2587) and Proprietor of M/s. Ravi Kapoor & Associates, Ahmedabad as Scrutinizer to scrutinize 
the remote e-voting process in a fair and transparent manner and he has communicated his willingness to be 
appointed and will be available for same purpose.

19. The members, who have cast their vote by remote e-voting prior to the AGM may also attend/participate in the 
AGM through VC/OAVM but shall not be entitled to cast their vote again.

20. Voting rights shall be reckoned on the paid-up value of shares registered in the name of the member / beneficial 
owner (in case of demat shareholding) as on the cut-off date i.e. Tuesday,19th September, 2023.

21. The Scrutinizer shall immediately after the conclusion of voting at the AGM, first count the votes cast during the 
AGM, thereafter unblock the votes cast through remote e-voting in the presence of at least two (2) witnesses 
not in the employment of the Company and make, not later than two (2) working days of conclusion of the 
meeting, a consolidated Scrutinizer’s Report of the total votes cast in favor or against, if any, to the Chairman of 
the Company who shall countersign the same and declare the result of the voting forthwith.

22. The Results shall be declared after the receipt of the Scrutinizer’s Report from conclusion of the AGM of the 
Company. The Results declared along with the Scrutinizer’s Report shall be placed on the Company’s website 

Notice



Annual Report 2022-236

Shree Rama Newsprint Limited
Shree Rama
living green 

www.ramanewsprint.com. The results shall also be immediately forwarded to the BSE Limited and National 
Stock Exchange Limited.

23. Members will be able to attend/participate the AGM through VC/OAVM or view the live webcast of AGM 
provided by NSDL at evoting@nsdl.co.in by using their remote e-voting login credentials and selecting the 
EVEN for Company’s AGM.

24. Members who need assistance before or during the AGM can contact NSDL on toll free no.: 1800 1020 990 and 
1800 22 44.

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING AND JOINING GENERAL MEETING ARE AS UNDER:-

The remote e-voting period begins on Saturday,23rd September,2023 at 9:00 A.M. and ends on Monday, 25th 
September, 2023 at 5:00 P.M. The remote e-voting module shall be disabled by NSDL for voting thereafter. The 
Members, whose names appear in the Register of Members / Beneficial Owners as on the record date (cut-off 
date) i.e. Tuesday, 19th September,2023 may cast their vote electronically. The voting right of shareholders 
shall be in proportion to their share in the paid-up equity share capital of the Company as on the cut-off date, 
being Tuesday,19th September,2023.

How do I vote electronically using NSDL e-Voting system?
The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned below:

Step 1: Access to NSDL e-Voting system

A) Login method for e-Voting and joining virtual meeting for Individual shareholders holding securities in 
demat mode

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, Individual 
shareholders holding securities in demat mode are allowed to vote through their demat account maintained with 
Depositories and Depository Participants. Shareholders are advised to update their mobile number and email Id in 
their demat accounts in order to access e-Voting facility.

Type of shareholders  Login Method
Individual Shareholders 
holding securities in demat 
mode with NSDL

1. Existing IDeAS user can visit the e-Services website of NSDL Viz. https://eservices.
nsdl.com either on a Personal Computer or on a mobile. On the e-Services home 
page click on the “Beneficial Owner” icon under “Login” which is available 
under ‘IDeAS’ section , this will prompt you to enter your existing User ID and 
Password. After successful authentication, you will be able to see e-Voting 
services under Value added services. Click on “Access to e-Voting” under 
e-Voting services and you will be able to see e-Voting page. Click on company 
name or e-Voting service provider i.e. NSDL and you will be re-directed to 
e-Voting website of NSDL for casting your vote during the remote e-Voting 
period or joining virtual meeting & voting during the meeting.

2. If you are not registered for IDeAS e-Services, option to register is available at 
https://eservices.nsdl.com.  Select “Register Online for IDeAS Portal” or click 
at https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp

3.  Visit the e-Voting website of NSDL. Open web browser by typing the following 
URL: https://www.evoting.nsdl.com/ either on a Personal Computer or on a 
mobile. Once the home page of e-Voting system is launched, click on the icon 
“Login” which is available under ‘Shareholder/Member’ section. A new screen will 
open. You will have to enter your User ID (i.e. your sixteen digit demat account 
number hold with NSDL), Password/OTP and a Verification Code as shown on 
the screen. After successful authentication, you will be redirected to NSDL 
Depository site wherein you can see e-Voting page. Click on company name 
or e-Voting service provider i.e. NSDL and you will be redirected to e-Voting 
website of NSDL for casting your vote during the remote e-Voting period or 
joining virtual meeting & voting during the meeting.

Notice
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4. Shareholders/Members can also download NSDL Mobile App “NSDL Speede” 
facility by scanning the QR code mentioned below for seamless voting 
experience.

Individual Shareholders 
holding securities in demat 
mode with CDSL

1. Users who have opted for CDSL Easi / Easiest facility, can login through their 
existing user id and password. Option will be made available to reach e-Voting 
page without any further authentication. The users to login Easi /Easiest are 
requested to visit CDSL website www.cdslindia.com and click on login icon 
& New System Myeasi Tab and then user your existing my easi username & 
password.

2. After successful login the Easi / Easiest user will be able to see the e-Voting option 
for eligible companies where the evoting is in progress as per the information 
provided by company. On clicking the evoting option, the user will be able 
to see e-Voting page of the e-Voting service provider for casting your vote 
during the remote e-Voting period or joining virtual meeting & voting during 
the meeting. Additionally, there is also links provided to access the system of 
all e-Voting Service Providers, so that the user can visit the e-Voting service 
providers’ website directly.

3. If the user is not registered for Easi/Easiest, option to register is available at CDSL 
website www.cdslindia.com and click on login & New System Myeasi Tab and 
then click on registration option

4. Alternatively, the user can directly access e-Voting page by providing demat 
Account Number and PAN No. from a link in www.cdslindia.com home page. The 
system will authenticate the user by sending OTP on registered Mobile & Email 
as recorded in the demat Account. After successful authentication, user will be 
provided links for the respective ESP i.e. NSDL where the e-Voting is in progress.

Individual Shareholders 
(holding securities in 
demat mode) login 
through their depository 
participants

You can also login using the login credentials of your demat account through 
your Depository Participant registered with NSDL/CDSL for e-Voting facility. upon 
logging in, you will be able to see e-Voting option. Click on e-Voting option, you will 
be redirected to NSDL/CDSL Depository site after successful authentication, wherein 
you can see e-Voting feature. Click on company name or e-Voting service provider 
i.e. NSDL and you will be redirected to e-Voting website of NSDL for casting your 
vote during the remote e-Voting period or joining virtual meeting & voting during 
the meeting.

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and 
Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to 
login through Depository i.e. NSDL and CDSL.

Login type Helpdesk details
Individual Shareholders holding 
securities in demat mode with NSDL

Members facing any technical issue in login can contact NSDL helpdesk by 
sending a request at  evoting@nsdl.co.in or call at toll free no.: 022 - 4886 
7000 and 022 - 2499 7000

Individual Shareholders holding 
securities in demat mode with CDSL

Members facing any technical issue in login can contact CDSL helpdesk 
by sending a request at helpdesk.evoting@cdslindia.com or contact at 
1800225533.

Notice
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B) Login Method for e-Voting and joining virtual meeting for shareholders other than Individual 
shareholders holding securities in demat mode and shareholders holding securities in physical mode.

How to Log-in to NSDL e-Voting website?
1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL: https://www.evoting.

nsdl.com/ either on a Personal Computer or on a mobile. 

2. Once the home page of e-Voting system is launched, click on the icon “Login” which is available under 
‘Shareholder/Member’ section.

3. A new screen will open. You will have to enter your User ID, your Password/OTP and a Verification Code as 
shown on the screen.

 Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at https://eservices.nsdl.com/ with 
your existing IDEAS login. Once you log-in to NSDL eservices after using your log-in credentials, click on e-Voting 
and you can proceed to Step 2 i.e. Cast your vote electronically.

4. Your User ID details are given below:

Manner of holding shares i.e. Demat 
(NSDL or CDSL) or Physical

 Your User ID is:

a) For Members who hold shares in 
demat account with NSDL.

8 Character DP ID followed by 8 Digit Client ID
For example if your DP ID is IN300*** and Client ID is 12****** 
then your user ID is IN300***12******.

b) For Members who hold shares in 
demat account with CDSL.

16 Digit Beneficiary ID
For example if your Beneficiary ID is 12************** then your 
user ID is 12**************

c) For Members holding shares in 
Physical Form.

EVEN Number followed by Folio Number registered with the 
company
For example if folio number is 001*** and EVEN is 101456 then 
user ID is 101456001***

5. Password details for shareholders other than Individual shareholders are given below: 
 a) If you are already registered for e-Voting, then you can user your existing password to login and cast your 

vote.

 b) If you are using NSDL e-Voting system for the first time, you will need to retrieve the ‘initial password’ 
which was communicated to you. Once you retrieve your ‘initial password’, you need to enter the ‘initial 
password’ and the system will force you to change your password.

 c) How to retrieve your ‘initial password’?

  (i) If your email ID is registered in your demat account or with the company, your ‘initial password’ is 
communicated to you on your email ID. Trace the email sent to you from NSDL from your mailbox. 
Open the email and open the attachment i.e. a .pdf file. Open the .pdf file. The password to open 
the .pdf file is your 8 digit client ID for NSDL account, last 8 digits of client ID for CDSL account or 
folio number for shares held in physical form. The .pdf file contains your ‘User ID’ and your ‘initial 
password’. 

  (ii) If your email ID is not registered, please follow steps mentioned below in process for those 
shareholders whose email ids are not registered. 

6. If you are unable to retrieve or have not received the “Initial password” or have forgotten your password:

 i)  Click on “Forgot User Details/Password?”(If you are holding shares in your demat account with NSDL or 
CDSL) option available on www.evoting.nsdl.com.

 ii)  Physical User Reset Password?” (If you are holding shares in physical mode) option available on www.
evoting.nsdl.com.

Notice
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