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FORWARD LOOKING STATEMENT

In this Annual Report, we have disclosed forward looking information to enable investors to comprehend our prospects 
and take informed investment decisions. Th is report and other statements – written and oral – that we periodically make, 
contain forward looking statements that set out anticipated results based on the management’s plans and assumptions. We 
have tried wherever possible to identify such statements by using words such as ‘anticipate’, ‘estimate’, ‘expects’, ‘projects’, 
‘intends’, ‘plans’, ‘believes’, and words of similar substance in connection with any discussion of future performance.
We cannot guarantee that these forward looking statements will be realised, although we believe we have been prudent 
in assumptions. Th e achievement of results is subject to risks, uncertainties and even inaccurate assumptions. Should 
known or unknown risks or uncertainties materialise or should underlying assumptions prove inaccurate, actual results 
could vary materially from those anticipated, estimated or projected. Readers should bear this in mind.
We undertake no obligation to publicly update any forward looking statements, whether as a result of new information, 
future events or otherwise.
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ABOUT US
 

Shriram Transport Finance Company Limited (STFC) 
is the fl agship company of Shriram Group – a diversifi ed 
group with interests in fi nancial services viz. Commercial 
vehicle fi nance, Consumer Finance, life and general 
insurance, stock broking, chit funds and distribution 
of fi nancial products such as life and general insurance 
products and units of mutual funds.

Established in 1979, STFC is one of the largest 
asset fi nancing Non-Banking Finance Company.

Headquartered in Mumbai, STFC has played a 
credible role in fi nancial inclusion of millions 
of First Time Buyers (FTBs) and driver-turned-
owner (DTO) by off ering aff ordable fi nance on 
pre-owned commercial vehicles (CVs).
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A professionally managed company, STFC has fostered the culture of 
entrepreneurship across all levels in the organization. Presently, the 
company is driven by 23,800+ motivated employees (including ~15,000 
product/credit executives) championing a unique “relationship-based” 
business model through a pan-India network comprising 1,213 branches, 
862 rural centers and partnerships with ~500 private fi nanciers.

STFC is listed on the BSE Ltd (stock code: 
511218) and the National Stock Exchange of 
India Ltd (stock code: SRTRANSFIN). Its market 
capitalization as on March 31, 2018 stood at 
Rs. 32,662 crore.

STFC, being a pioneer in pre-owned CV segment, has institutionalized its 
expertise in loan origination, valuation and collection. Over the years, STFC 
has created “an ecosystem of empowerment” by expanding its products and 
services to encompass similar asset classes (pre-owned and new commercial 
and passenger vehicles, tractors, 3 wheelers, multi-utility vehicles, etc.) and 
ancillary services (fi nance for working capital, engine replacement, small 
business fi nance loans and tyre-loans as holistic fi nancing support).
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STANDALONE BASIS

Assets under management Rs. 95,306 crore

Securitisation done for the year 2017-18 Rs. 12,467 crore

Total income for the year 2017-18 Rs. 12,417 crore

Th e profi t aft er tax stands at Rs. 1,568 crore

Net interest income for the year 2017-18 Rs. 6,735 crore

Th e earning per share stands at Rs. 69.11

PERFORMANCE IN NUMBERS
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ANNUAL
PERFORMANCE TRENDS STANDALONE BASIS

ASSETS UNDER MANAGEMENT (Rs. crore) TOTAL INCOME (Rs. crore)

95,306

15
,6

33

79
,6

73

2017-18

53,116

16
,6

28

36
,4

88

2013-14

59,108

9,
88

1

49
,2

27

2014-15

72,760

10
,8

82

61
,8

78

2015-16

78,761

13
,2

98

65
,4

63

2016-17

 On books      Off  books

100000

90000

80000

70000

60000

50000

40000

30000

20000

10000

0

7,888

2013-14

8,645

2014-15

10,293

2015-16

10,831

2016-17

12,417

2017-18

14000

12000

10000

8000

6000

4000

2000

0

NET INTEREST INCOME (Rs. crore)

3,668

2013-14

4,113

2014-15

5,121

2015-16

5,521

2016-17

6,735

2017-18

7000

6000

5000

4000

3000

2000

1000

0

NET PROFIT  (Rs. crore)

2015-16

1,178

2016-17

1,257

2017-18

1,568

2014-15

1,238

2013-14

1,264

1800

1500

1200

900

600

300

0

5Shriram Transport Finance Company Limited



ANNUAL
PERFORMANCE TRENDS STANDALONE BASIS (Contd.)
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OUR REACH

Andhra Pradesh 85

Bihar 39

Chandigarh 1

Chattisgarh 26

Delhi 7

Goa 1

Gujarat 51

Haryana 23

Himachal Pradesh 16

Jammu & Kashmir 8

Jharkhand 15

Karnataka 123

Kerala 56

Madhya Pradesh 75

Maharashtra 115

Meghalaya 1

Assam 14

Odisha 27

Puducherry 6

Punjab 16

Rajasthan 77
Sikkim 2

Tamil Nadu 249

Telangana 50

Tripura 4

Uttarakhand 8

Uttar Pradesh 83

West Bengal 34

BRANCH NETWORK AS ON MARCH 31, 2018 :1,213 BRANCHES

List of branches with addresses is available on the Company’s website at the web link: 
http://www.stfc.in/branch-locator.aspx

Dadra and Nagar Haveli 1
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GLOBAL ECONOMIC OVERVIEW
Th e expansion in global trade, revival of investment activities 
in advanced economies, gradual improvement in global 
demand led strengthening of global economic activity. US 
economy grew at 2.3 per cent as compared to growth rate 
of 1.5 per cent in preceding year. Economic activity in euro 
area continued to expand making 2017 as one of the best 
years in over a decade. Japan recorded consistent growth up 
to Q4:2017 but experienced slowdown in momentum from 
2018. China’s economy grew by 6.9 per cent. Th e Russian 
economy has continued to recover, benefi ting from monetary 
policy easing, higher oil prices and strong household 
consumption. 
Th e crude oil production cuts by Organization of the 
Petroleum Exporting Countries coupled with geo-political 
concerns and strong demand caused fi rming up of crude oil 
price from US$ 56 a barrel in October 2017 to US $ 67 in 
January, 2018. Th e crude oil prices surged continuously and 
reached US$ 74.46 a barrel on April 26, 2018. 
Th e US Fed raised its policy rate by 25 bps each in December 
2017 and March 2018 meetings. Th e fi nancial markets 
remained relatively stable during most part of 2017 and 
January 2018 but turned volatile in February 2018 and went 
into correction on fears of faster rate hikes by the US Fed. Early 

March also witnessed return of volatility on announcement 
of protectionist measures by the US intensifi cation of trade 
protectionism between China and the US.
Th e growing fi nancial market integration in recent years has 
led to spill overs of volatility from advanced economies to 
emerging market economies due to monetary policy actions 
and fi nancial events, as witnessed recently.
Global economic activity has been witnessing a broad based 
cyclical upturn. Th e acceleration in global trade outpacing 
global growth is a welcome development. Infl ation remained 
below policy target levels in many key economies despite rise 
in some commodity prices and improving demand outlook. 
However, renewed fears of protectionism, retaliatory actions 
and trade wars pose a major challenge to the global economy.
INDIAN ECONOMIC OVERVIEW 
Aft er languishing for fi ve consecutive quarters, economic 
activity in India is quickening. Growth is strengthening as 
indicated by strong sales growth by corporations, depleting 
fi nished goods inventories and restart of investment in fi xed 
assets by corporations and expected record food grain output.
Reserve Bank India in its third bi-monthly Monetary Policy 
statement released on August 2, 2017 had reduced the policy 
repo rate under liquidity adjustment facility (LAF) by 25 
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