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Forward Looking STaTemenT

in this Annual Report, we have disclosed forward looking information to enable investors to comprehend our prospects and take informed investment 
decisions. This report and other statements – written and oral – that we periodically make, contain forward looking statements that set out anticipated 
results based on the management’s plans and assumptions. We have tried wherever possible to identify such statements by using words such as ‘anticipate’, 
‘estimate’, ‘expects’, ‘projects’, ‘intends’, ‘plans’, ‘believes’, and words of similar substance in connection with any discussion of future performance.
We cannot guarantee that these forward looking statements will be realised, although we believe we have been prudent in assumptions. The achievement 
of results is subject to risks, uncertainties and even inaccurate assumptions. should known or unknown risks or uncertainties materialise or should 
underlying assumptions prove inaccurate, actual results could vary materially from those anticipated, estimated or projected. Readers should bear this 
in mind.
We undertake no obligation to publicly update any forward looking statements, whether as a result of new information, future events or otherwise.

As a part of CsR initiative, the Company contributed 
Rs. 2 crore to Chief minister’s distress Relief fund. 
seen in the photograph are mr. s. lakshminarayanan, 
Chairman,(left) and mr. umesh Revankar, managing 
director & Ceo (Right), handing over the cheque to 
mr. pinarayi vijayan, hon’ble Chief minister of Kerala 
(Centre).
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Corporate Identity Number (CIN)
L65191tN1979pLC007874

BoarD oF DIreCtorS
Chairman (Non - executive)
mr. S. Lakshminarayanan (Independent)

Managing Director & Ceo 
mr. Umesh revankar

Directors
mrs. Kishori Udeshi (Independent)
mr. S. Sridhar (Independent)
mr. Pradeep Kumar Panja (Independent)
(w.e.f. October 25, 2018) 
mr. S. m. Bafna (Independent)
(upto March 31, 2019)
mr. amitabh Chaudhry (Independent)
(upto October 25, 2018)
mr. Puneet Bhatia
mr. D. V. ravi
mr. Gerrit Lodewyk Van Heerde
(upto May 08, 2019)
mr. Ignatius michael Viljoen
(w.e.f. May 14, 2019)

exeCutIve DIreCtor & CFo
mr. Parag Sharma

CoMpaNY SeCretarY
mr. Vivek achwal

auDItorS
m/s. Haribhakti & Co., LLP, Chartered accountants
m/s. Pijush Gupta & Co., Chartered accountants

regIStrar & Share 
traNSFer ageNt
Integrated registry management Services
Private Limited,
2nd floor, ‘Kences towers’, no. 1,
ramakrishna Street, north Usman road,
t. nagar, Chennai - 600 017. tel no. : +91 44 281 408 
01/02/03, fax: +91 44 2814 2479

DeBeNture truSteeS
IDBI trusteeship Services Limited
asian Building, Ground floor, 17, r Kamani marg, 
Ballard Estate, mumbai – 400 001. 
mr. Jatin Bhat
tel no. : +91 22 40807000, fax: + 91 22 66311776 
itsl@idbitrustee.com
axis trustee Services Limited
The ruby, 2nd floor, SW, 29 Senapati Bapat marg, 
Dadar West, mumbai- 400 028.
ms. Krishna Kumari
tel no. : + 91 22 6230 0451, fax: +91 22 6230 0700
debenturetrustee@axistrustee.com
Catalyst trusteeship Limited(formerly known as 
GDa trusteeship Limited)
office no. 83 – 87, 8th floor, ‘mittal tower’, ‘B’ Wing,

nariman Point, mumbai – 400 021.
mr. Umesh Salvi
tel no. : +91 22 – 49220555, fax: +91 22 49220505
umesh.salvi@ctltrustee.com

regIStereD oFFICe

mookambika Complex, 3rd floor, no. 4,
Lady Desika road, mylapore, Chennai – 600 004.
tel no. : +91 44 2499 0356 fax: +91 44 2499 3272

Corporate oFFICe

Wockhardt towers, West Wing, Level-3, C-2, G-Block,
Bandra-Kurla Complex, Bandra (East), mumbai - 400 051.
tel no. : +91 22 4095 9595, fax: +91 22 4095 9597

LISteD at

national Stock Exchange of India Limited
BSE Limited

LISt oF INStItutIoNS 

•	 Small	Industries	Development	Bank	of	India	(SIDBI)
•	 National	Bank	for	Agriculture	and	Rural	Development	(NABARD)
•	 J	P	Morgan	Securities	India	Private	Limited
•	 Citicorp	Finance	(India)	Limited
•	 	Micro	Units	Development	and	Refinance	Agency	Bank	(MUDRA)	
•	 	Life	Insurance	Corporation	of	India

LISt oF BaNkS

abu Dhabi Commercial Bank
allahabad Bank
andhra Bank
axis Bank Limited
Bank of america n.a.
Bank of Baroda
Bank of India
Bank of maharashtra
mUfG Bank 
Barclays Bank PLC
Canara Bank
Central Bank of India
Citibank n.a.
DBS Bank Limited
Dena Bank (merged with Bank of 
Baroda)
Deutsche Bank aG
Doha Bank 
Emirates nBD Bank PJSC
firstrand Bank Limited
HDfC Bank Limited
The Hongkong and Shanghai Banking 
Corporation Limited
ICICI Bank Limited
IDBI Bank Limited
IDfC first Bank Limited
Indian Bank
Indian overseas Bank

IndusInd Bank Limited
Karnataka Bank Limited
Kotak mahindra Bank Limited
mizuho Bank Limited
oriental Bank of Commerce
Punjab & Sind Bank
Punjab national Bank
Qatar national Bank Q.P.S.C
rBL Bank Limited
Shinhan Bank
SBm Bank (mauritius) Limited
South Indian Bank Limited
Standard Chartered Bank
State Bank of India
Sumitomo mitsui Banking Corporation
Syndicate Bank
The federal Bank Limited
The Zoroastrian Co-operative Bank 
Limited
UCo Bank
Union Bank of India
United Bank of India
United overseas Bank
Vijaya Bank (merged with Bank of 
Baroda)
Woori Bank
Yes Bank Limited
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aBoUt uS
 

Shriram transport finance Company Limited (StfC) 
is	the	flagship	company	of	Shriram	Group	–	a	diversified	
group	with	interests	in	financial	services	viz.	Commercial	
vehicle	 finance,	 Consumer	 Finance,	 life	 and	 general	
insurance, stock broking, chit funds and distribution 
of	 financial	 products	 such	 as	 life	 and	 general	 insurance	
products and units of mutual funds.

Established	 in	 1979,	 STFC	 is	 an	 asset	 financing	
non-Banking finance  Company.*

Headquartered in mumbai, StfC has played a 
credible	 role	 in	 financial	 inclusion	 of	 millions	
of first time Buyers (ftBs) and driver-turned-
owner	 (DTO)	 by	 offering	 affordable	 finance	 on	
pre-owned commercial vehicles (CVs).

*rBI has merged asset financing Companies, Loan Companies and Investment companies in to a new category “nBfC - 
Investment and Credit Company” vide its circular no. DnBr (PD) CC. no. 097/03.10.001/2018-19 dated february 28, 2019
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a professionally managed company, StfC has fostered the culture of 
entrepreneurship across all levels in the organization. Presently, the 
company is driven by 26,600+ motivated employees (including ~16,000 
product/credit executives) championing a unique “relationship-based” 
business model through a pan-India network comprising 1,545 branches, 
838 rural centers and partnerships with ~500	private	financiers.

StfC is listed on the BSE Ltd (stock code: 
511218) and the national Stock Exchange of 
India Ltd (stock code: SrtranSfIn). Its market 
capitalization as on march 31, 2019 stood at  
rs. 28,982 crore.

StfC, being a pioneer in pre-owned CV segment, has institutionalized its 
expertise in loan origination, valuation and collection. over the years, StfC 
has created “an ecosystem of empowerment” by expanding its products and 
services to encompass similar asset classes (pre-owned and new commercial 
and passenger vehicles, tractors, 3 wheelers, multi-utility vehicles, etc.) and 
ancillary	 services	 (finance	 for	 working	 capital,	 engine	 replacement,	 small	
business	finance	loans	and	tyre-loans	as	holistic	financing	support).
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StaNDaLoNe BaSIS

assets under management rs. 104,482 crore

Securitisation done for the year 2018-19 rs. 15,123 crore

total income for the year 2018-19 rs. 15,546 crore

The	profit	after	tax	stands	at rs. 2,564 crore

net interest income for the year 2018-19 rs. 7,808 crore

The earning per share stands at rs. 113.01

Note - Above Figures are as per Ind AS

PErformanCE IN NuMBerS
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aNNuaL
PErformanCE trEnDS StanDaLonE BaSIS
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aNNuaL
PErformanCE trEnDS StanDaLonE BaSIS (Contd.)
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oUr reaCh

andhra Pradesh 100

Bihar 55

Chandigarh 2

Chhattisgarh 39

Delhi 10

Goa 1

Gujarat 61

Haryana 32

Himachal Pradesh 16

Jammu & Kashmir 9

Jharkhand 28

Karnataka 157

Kerala 70

madhya Pradesh 103

maharashtra 142

meghalaya 1

assam 20

odisha 31

Puducherry 12

Punjab 20

rajasthan 91
Sikkim 3

tamil nadu 322

telangana 66

tripura 5

Uttarakhand 9

Uttar Pradesh 100

West Bengal 39

BraNCh Network aS oN MarCh 31, 2019 : 1,545 BraNCheS 

List of branches with addresses is available on the Company’s website at the web link:  
http://www.stfc.in/branch-locator.aspx

Dadra and nagar Haveli 1
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gLoBaL eCoNoMIC overvIew

Global economic activity gathered momentum since January, 
2018, both in advanced and emerging market economies. In 
the middle of the year, the global growth became uneven with 
rising trade tensions. The economic activity of emerging market 
economies had decelerated in the middle of the year on account of 
weak domestic demand, rising trade tensions, elevated oil prices, 
tightening	of	financial	conditions,	etc.	In	the	later	half	of	the	year,	
global economic activity showed increasing signs of weakness on 
rising trade tensions.

Brent Crude oil prices made a year  high of $86 per barrel in the 
beginning	of	October	2018,	but	 	 started	 falling	 thereafter	due	 to	
concerns of slowing global demand, raising of oil production by 
major oil producing members of organization of the Petroleum 
Exporting Countries (oPEC) and increase in oil production by 
USa. However, crude oil prices rebounded since the beginning 
of January 2019, as members of oPEC and other oil producing 
countries	started	cutting	the	crude	output	.Also	fighting	in	Libya	
and falling Venezuelan and Iranian exports has raised concerns 
over tightening global supply.

INDIaN eCoNoMIC overvIew 

The Indian economy began the year with 8.10% year-on-year 
growth in Gross Domestic Product (GDP) in January-march 
2018, driven by higher growth in manufacturing, the farm sector 
and construction. It surpassed China’s GDP growth rate of 6.80% 
in	the	January-March	2018	quarter,	confirming	India	as	the	fastest	
growing major economy. The economy grew at 8% in april-
June 2018 quarter on strong performance by manufacturing and 
consumer spending but slowed to 7% in July-September 2018 
quarter on slower consumer spending and farm growth. The 
economy further slowed down to 6.60% in october-December 
2018 quarter on weaker consumer demand and lower government 
spending.

Consumer Price Index (CPI) inflation rose to a near two-year high 
levels of 4.92% in June 2018, driven by surging oil and food prices, 
but fell to 19 month low levels of 1.97% in January 2019 due to a 
fall in food prices and smaller increases in fuel costs. In the sixth 
bi-monthly monetary policy of february 2019, CPI inflation was 
projected at 2.80% for Q4:2018-19.

rBI increased repo rate by 25 basis points each in its June,2018 and 
august, 2018 bi-monthly policy meetings. However, it cut repo 
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