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Forward looking statement

In this Annual Report, we have disclosed forward looking information to enable investors to comprehend our prospects and take informed investment 
decisions. This report and other statements – written and oral – that we periodically make, contain forward looking statements that set out anticipated 
results based on the management’s plans and assumptions. We have tried wherever possible to identify such statements by using words such as ‘anticipate’, 
‘estimate’, ‘expects’, ‘projects’, ‘intends’, ‘plans’, ‘believes’, and words of similar substance in connection with any discussion of future performance.
We cannot guarantee that these forward looking statements will be realised, although we believe we have been prudent in assumptions. The achievement 
of results is subject to risks, uncertainties and even inaccurate assumptions. Should known or unknown risks or uncertainties materialise or should 
underlying assumptions prove inaccurate, actual results could vary materially from those anticipated, estimated or projected. Readers should bear this 
in mind.
We undertake no obligation to publicly update any forward looking statements, whether as a result of new information, future events or otherwise.

As a part of CSR initiative, the Company contributed 
Rs. 2 crore to Chief Minister’s Distress Relief Fund. 
Seen in the photograph are Mr. S. Lakshminarayanan, 
Chairman,(Left) and Mr. Umesh Revankar, Managing 
Director & CEO (Right), handing over the cheque to 
Mr. Pinarayi Vijayan, Hon’ble Chief Minister of Kerala 
(Centre).
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About US
 

Shriram Transport Finance Company Limited (STFC) 
is the flagship company of Shriram Group – a diversified 
group with interests in financial services viz. Commercial 
vehicle finance, Consumer Finance, life and general 
insurance, stock broking, chit funds and distribution 
of financial products such as life and general insurance 
products and units of mutual funds.

Established in 1979, STFC is an asset financing 
Non-Banking Finance  Company.*

Headquartered in Mumbai, STFC has played a 
credible role in financial inclusion of millions 
of First Time Buyers (FTBs) and driver-turned-
owner (DTO) by offering affordable finance on 
pre-owned commercial vehicles (CVs).

*RBI has merged Asset Financing Companies, Loan Companies and Investment companies in to a new category “NBFC - 
Investment and Credit Company” vide its circular no. DNBR (PD) CC. No. 097/03.10.001/2018-19 dated February 28, 2019
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A professionally managed company, STFC has fostered the culture of 
entrepreneurship across all levels in the organization. Presently, the 
company is driven by 26,600+ motivated employees (including ~16,000 
product/credit executives) championing a unique “relationship-based” 
business model through a pan-India network comprising 1,545 branches, 
838 rural centers and partnerships with ~500 private financiers.

STFC is listed on the BSE Ltd (stock code: 
511218) and the National Stock Exchange of 
India Ltd (stock code: SRTRANSFIN). Its market 
capitalization as on March 31, 2019 stood at  
Rs. 28,982 crore.

STFC, being a pioneer in pre-owned CV segment, has institutionalized its 
expertise in loan origination, valuation and collection. Over the years, STFC 
has created “an ecosystem of empowerment” by expanding its products and 
services to encompass similar asset classes (pre-owned and new commercial 
and passenger vehicles, tractors, 3 wheelers, multi-utility vehicles, etc.) and 
ancillary services (finance for working capital, engine replacement, small 
business finance loans and tyre-loans as holistic financing support).

3Shriram Transport Finance Company Limited



Standalone basis

Assets under management Rs. 104,482 crore

Securitisation done for the year 2018-19 Rs. 15,123 crore

Total income for the year 2018-19 Rs. 15,546 crore

The profit after tax stands at Rs. 2,564 crore

Net interest income for the year 2018-19 Rs. 7,808 crore

The earning per share stands at Rs. 113.01

Note - Above Figures are as per Ind AS

performance in numbers
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Annual
performance trends standalone basis

Assets under management  (Rs. crore) Total income  (Rs. crore)
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Annual
performance trends standalone basis (Contd.)
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Our Reach

Andhra Pradesh 100

Bihar 55

Chandigarh 2

Chhattisgarh 39

Delhi 10

Goa 1

Gujarat 61

Haryana 32

Himachal Pradesh 16

Jammu & Kashmir 9

Jharkhand 28

Karnataka 157

Kerala 70

Madhya Pradesh 103

Maharashtra 142

Meghalaya 1

Assam 20

Odisha 31

Puducherry 12

Punjab 20

Rajasthan 91
Sikkim 3

Tamil Nadu 322

Telangana 66

Tripura 5

Uttarakhand 9

Uttar Pradesh 100

West Bengal 39

Branch Network as on March 31, 2019 : 1,545 BRANCHES 

List of branches with addresses is available on the Company’s website at the web link:  
http://www.stfc.in/branch-locator.aspx

Dadra and Nagar Haveli 1
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Global Economic Overview

Global economic activity gathered momentum since January, 
2018, both in advanced and emerging market economies. In 
the middle of the year, the global growth became uneven with 
rising trade tensions. The economic activity of emerging market 
economies had decelerated in the middle of the year on account of 
weak domestic demand, rising trade tensions, elevated oil prices, 
tightening of financial conditions, etc. In the later half of the year, 
global economic activity showed increasing signs of weakness on 
rising trade tensions.

Brent Crude oil prices made a year  high of $86 per barrel in the 
beginning of October 2018, but   started falling thereafter due to 
concerns of slowing global demand, raising of oil production by 
major oil producing members of Organization of the Petroleum 
Exporting Countries (OPEC) and increase in oil production by 
USA. However, crude oil prices rebounded since the beginning 
of January 2019, as members of OPEC and other oil producing 
countries started cutting the crude output .Also fighting in Libya 
and falling Venezuelan and Iranian exports has raised concerns 
over tightening global supply.

Indian Economic Overview 

The Indian economy began the year with 8.10% year-on-year 
growth in Gross Domestic Product (GDP) in January-March 
2018, driven by higher growth in manufacturing, the farm sector 
and construction. It surpassed China’s GDP growth rate of 6.80% 
in the January-March 2018 quarter, confirming India as the fastest 
growing major economy. The economy grew at 8% in April-
June 2018 quarter on strong performance by manufacturing and 
consumer spending but slowed to 7% in July-September 2018 
quarter on slower consumer spending and farm growth. The 
economy further slowed down to 6.60% in October-December 
2018 quarter on weaker consumer demand and lower government 
spending.

Consumer Price Index (CPI) inflation rose to a near two-year high 
levels of 4.92% in June 2018, driven by surging oil and food prices, 
but fell to 19 month low levels of 1.97% in January 2019 due to a 
fall in food prices and smaller increases in fuel costs. In the sixth 
bi-monthly monetary policy of February 2019, CPI inflation was 
projected at 2.80% for Q4:2018-19.

RBI increased repo rate by 25 basis points each in its June,2018 and 
August, 2018 bi-monthly policy meetings. However, it cut repo 
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