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DIRECTORS' REPORT
TO THE MEMBERS

Your Directors subaut (heir report and accounts for the financiat
year ended 31-3-1999 The Financial results are as under -

Rupees in 1acs

GROSS INCOME 166 76
Gross Qperating Protit 139
Depreciation 023
PROFIT BEFORE TAX 1.16
Provision for Taxation 041
PROFIT AFTER TAX 0.7%5
Balance brougtit forward from Previous Year 90.41
94116

Carried torward to Balance Sheet

The Continuing recession in Irade and industry has’ adversely
affected the working of the Company

in view of non-availability of profits duectors have deculed Aot to
recormimend any dividend.

Sha. A Tulsyan relires from the Board by rotation and being
eligible offers himset for re-appointment as direcior

The audited stalement of accounts of Sita Offers & Bourso
Expertise Limited, your compaity's subsidiary, logether with the
Report of the Directors and Auditors for the yoar endod

31st March 1999 as required under Section 212 of the Companies
Act, 1956 are attached .

ORDINARY BUSINESS
1 To receive and adopt the Audited Accounts for the'year ended 31-3 1999 and the Report

ot the Directors and Auditors thereon.
2 To appoint a Director in place of Shri A Tulsyan who retires by rotation and is eligible for

- Dated 78-5-1999 "

NOTICE

The Sixteenth Annual Generat Meeting of Sita Enterprises Lid. will be heid 0n Monday the 27th
September 1999 at 930 AM
Marg, Mumbai - 400 008 to transact the following business:

+ 1316 Navjivan Commercial Buitding No.3, Or.D. Bhadkamkar

3 To appoint Auditors ang fix their remuner ation.

t A memnber entitled ta altend and vole al the meeting is entitied to appoint a Proxy to
atlend and vote in s stead A proxy need nol be a member Proxy form must reach at
the Registered Oftice of the Company not less than 48 bours before the time for holding

2 The Register of Members and Share Transter Register of the Company will be closed
trom 20th to 27th September 1998 (both days inclusive)

By order of the Board

A Tulsyan
Director

ine company has no employee of the calegory specified n
Secton 217(2A; of the Companies Acl. 1956

The Co;nany's operations are not affected by Y2K problems

The Company's shares are listed on the stock exchanges at
Mumbai and Ahmedabad The Company has paid all dues
towards bisting foes to these exchanges upto 31-3-1999. As no
trading has taken place at Ahmedabad stock exchange since
the ksting of company's shares. the Company has requested
for gedisting of its shares there.

The Company has not consumed any significant quantty of
encrgy. therefore na  comments are made on consenvation of
energy and technology absorplion

Messrs Mittal & Mitlal, Chantered Accountants, Mumbai, retire as
Audidars of the Company at the ensuing Annual General Meeting

arvd aee eligible for re appointiment.

The C[wectors wish to express their smcere appreciation 1o
valued chents. employees and shareholgers for their support.

By order of the Board

A Tulsyan

Place Mumbai
Dweclor
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REPORT AND ACCOUNTS 1999

AUDITQRS® REPORT

The Members
Sita Enterpaises Limited
MUMBAI

We Hawe audded the attached Batance Sheet of SITA FNTEFRPRISFS
LIMITFD as at 315t March 1999 and aisn the Frofit & | oss Account
of the Company for the year ended o0 that date annexed thereto

and report that

As requued by the Manufacturing and Other Compames (AuGIOEs

Report) Order, 1988 1ssued by the Company L aw Board i terms of

Section 227 (4A) of the Compamnes Act 1955 we annex haiete

a statement on the matlers specified i paragiaphs 4 and 5 of the
said Order

-

2 Furher 1o our comments in the Annexure refesred ton paragraph

1 above .

a) We have pblained all the informaton and expdanalions, which
to the best of ‘our knowledge and belef wera necessary for
the purpose of our audd

b) In owr opinion proper books of accowMs as 1equired by law
have been kept by the Company, so far as appears from ouwr
examinabion of the books

c) The Balance Sheet and Probt & {oss Accounl deall with by

. this report are in agreement wath the books of account

d) In our opinich and to the best of our information and
according to the explanations grven to us. the said accoum
read together with the notes thereon. give the information
requeed by the Companies Act. 1956 in the marnner so 1equired
and give a true and faw view

1) In the case of the Balance Sheet of the state of affans of ihe
Company as al 31st March 1999
and

¥y In the case of the Profi 1 & Loss Account. of the Profit tor the
year ended on that date

3 In our opinion, the Balance Sheet as at 31st March 1699 and the
Profit & t oss Account for the year ended on that date comply.
subjec! to the notes on accounts, with the Accounting Standards
referved to n Sub-section (3C) of Section 211 of the Companies
Act, 1956, to the exen| applicable.
For MITTAL & MITTAL
Chanered Accountaiils

(S K L)

Fartiwr

Pi ACE Mumbai
Oated : 28th May 1999

ANNEXURE
{Referred to i paragraph 1 of our report of even dale)

1 The Company has mawdaned proper records showing  fulf
particutars including quantilative details and situation of fnaxd assels
The assets have been physically wenfied by the management duning
the period. No discrepancy was noticed on such venfication

2 None ol the Fixed Assels has baen revalued duning the peniod

3 The procexture of physical veritication of stock tollowed by the

i3

10

1"

5

N¢ material discrepancias were noliced on physical venfication
of slocks as compared 1o bonk records

The Company has not taken loans, Secured or Unsecured
from Companics, Firmis or other parties listed in the register
maintained under Section 301 of the Companies Act, 1956 (1 of
1956) andlor trom Companies under the same management
as defined under Section 370 (113) of the Companies Act, 1958.

The Comparty h1as not granted any loans secured or unsecured

to comparwes, fums or other parties listed in the register
maintained pnda Section 301 of the Companies Act. 1956 andior
to the companies under the same management as defined under
Sub-section (18) of Section 370 of the Companies Act, 1958,

L oans and advances in the nature of loans have been given by
the company and the pares are generally regutar n payment
of interest

There is an adequate internal control procedure comimensurate
with the size of the company and the natwe of its business
for the purchase and sale of goods.

No transaction of purchase of goods and matenals and sale of
goods, malenals and services were made in pursuance of con-
tracls of arrangements with any pany entered in the Register
maintained under Seclion 301 of the Companies Act, 1956,

during the year

As explamed to us. the company has not accepted any deposits
from ihe public within the meaning of section 58 A of the
Compames Acl, 1956

The Company has an internal audit system commensurale with s
size and the nature of its business

According to the mformation and explanatrons given to us,
there was no undisputcd amount payabie in respect of Income
Tax, Wealth 1ax, Sales Tax, Cusiom Duty and Excise duty which
were outslanding as at 31sl March 1959 for the period of more

than six months from the date they became payable.

According to the information and explanations grven {o us, no
pessonal expenses of employees or directors have been charged

1o revenue account

Ihe company has invesled funds m shares & secunlies and
poper records have been maintained of the transactions and
contracts and limely entries have been made therein. The
company is holding secunties i its gwn name.

Other clauses of the sawd order are not applicable to the
Company for 1he perod undel repont

For MITTAL & MITTAL
Chartered Accountants
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