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Presenting interim dividend to the
Govt. of India and Govt. of Himachal Pradesh
for the year 2009-10

i & ! (Rs. in crores)

298.43 498.21 732.71 764.51 1015.32
(2004-05) (2005-06) (2006-07) (2007-08) (2008-09)
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CHAIRMAN'S STATEMENT

e e

AR,
S AR, 10 RciaR, 2009 71 TETST @ AT REven # s
B o & 213 a1fifes o dow § & ey i @ wifdw W
FRAT G| T 2008-09 & TRIET YD oI Aied o qaeren|
Td feee ded @t RUIS amus Uy Usdl ¥ & SUde 8 @l
MYt AT & § 9 TSI §IT WA ol gl

a¥ 2008-09 P YL RIS MH dAdHe & IRV WH
TR A A, T D DA STere, gD & 7 fRmEe ok
RISMTR & JGER # P! BT AT DT G91| BTeAifd Hbe Bi
YRR et & <2 A gs, TN ARG o9 et o )
DT DI Hfpel HH1E TT| BHAR < 3 ) I aIoR A Hell,
RISAIR & S 3 B, Gofra Fraw & ot 8 kit wweand
AN UH[E NS | WRA TR®HR SR AR Red 8§ gR1 979 )
o T fRir 1 Aifee veat ok ficeh a1 woeR &t wiw
IYALIT & HRYI I8 Hhe ohd T AP T8l <al|

faftre weammn

IR P B FMEAYS SAR DU BT BB €T T |
wereyet 3e1| T srafy & SR fasrel @1 Rare SwreT
ol ool ¥ & 6448.977 fferas gfie ot gomm 7 5@ 9w
6608.691 fifera Ffvic fasTelt &1 Seures gar|

S8l o fRita fsares &1 99y B, fise 9 & 764.51 TN
TUY P i F 39 I§ B T 1015.32 TS TUY BT B
IR Y§ 9 ST DU & e Avse 1 Ao a§ &
244 FHRS YT D Gl 7 59 a9 320 TS VUY B ATHIE DY
g @ ad 2004 F TOU FHE AT I
(gorgadigs) & aiftifogs fasrel e ¥6 a1 & 9 &
el X Wlel q&dl 3, oM U4 goiiid o 8AN fveR
RINCECICaRAIRCRS

TTe] I & T P <G gY ¥ 2009-10 & oy 80 A vUY
aiaRR omre & R Ry s g &

Dear Members,

I have a great pleasure in welcoming you all to the 21
Annual General Meeting scheduled today, the Thursday, 10"
September, 2009 in the Queen of Hills. The Annual Audited
Accounts along with the Report of the Auditors and
Directors for the year 2008-09 are already with you, and
with your permission, | would take them as read.

The year 2008-09 faced unprecedented global economic
crisis leading to fall in the stock markets, liquidity crunch,
negative industrial growth and fall in the employment.
Although the origin of the crisis began in Wealthiest
Nations, it left enormous adverse effects on the developing
Nations like India. In our Country too, we had witnessed
fall in the stock market, loss of employment, reverse flow
of investments etc. Thanks to the timely fiscal and
monetary initiatives of Government of India and Reserve
Bank of India and also adequate foreign exchange reserves,
the negative effect of the crisis had not survived for long.

HIGHLIGHTS OF THEYEAR

Inspite of the above crisis, the operations of your company
remained sound and cordial. The year's generation has set
anew record. During the year, 6608.691 MUs of power was
generated as compared to the previous year's generation of
6448.977 MUs.

As regards Financial performance, your company earned
Net profit after tax of Rs.1015.32 crore as against Rs.764.51
crore during the previous year and your Board
recommended dividend of Rs.320 crore as against Rs.244
crore for the previous year. The rising income, profits and
return on investments year after year since 2004, when the
NJHPS started commercial operation is, indeed, witness to
the promised growth.

Considering the current year's profits too, a sum of Rs.80
crore has been paid as interim dividend for the year 2009-10.
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T 98 B U GeEE 1 A9 73 e aRarerai 3k S
fFrreqret et fRufar o1 Seera fapar | swe oml # smua I
¥ I A % faea FArera ¥ e # Wiy 9 e
IRASTT (486 #ETE) U ATy, Sier fagga aRarsHn (900
AIMMETE) e Q TRATSHTY TR 4 W& U 3FIN0T &g it
21 5% 7% 3awR HeM & & forg # fagm oo & i aifcs
TR T HRATG| T T TAIAT & D1 Yo DN (o1 & 3R
e ® & wowm s © B ® 9% faEa #@Eew §1
gReTSTet @1 fmtor e Wt wags s fege e @t |l
R AR ol # 78 9 giaa s @ o faee damew
AR wrw 3 R 1500 ATIATE & atedt fiuTgq@ oiat fagga
IRATSHT & e vict faeld e ol feRieR e 81 |erel
T Ed & SRg [T S S aren 39 IRASHT 9 89N
HIAT B 26%, TIYAUE! B 69% Td ARG THR B 5%
EEECEu

Faar 3 Ao R Stet faega aRare (412 Jmare) &
fafee ort, fdva: gaeme faw @t fAmfor it dsga &
e T8 &1 SHDI G BRI UISSI/TARE B 3T7aR HOIGd
e &1 9 B 8l fawa §& & sl & iy 39 vy w®
IR ==t & T gl ST WHEY B & A @d ge i
Fbi1b # TRIIT BN NS SUN FHY o @ & 7= 3men &
% arTel o AET | fRmor &6t 7ify 3 of smrgt |

BT g T o & sl & 3R ) 9 AP v @ @g
T & fob S 7 DHad sAR DU T BT, afew <9 3ikk
Y B ST Bt 9 gt BRR

AT
YN MR, B Jo¥ AR, ITRIETS AHR qT 3
T WeN 7@ RSN GOl qen s, ki
HeIHl, SHar! 3R mgfieatelt & ura were iR ArieEE

% oy S7a TIfY e e B g
GERCIE!
3T,
’glcgb 3"}%
e R (3it e )
fami®: 10 fiieR, 2009 Jed 1 vy s

FUTURE PLANS

In my last year's address, | had mentioned about the new
projects allotted and their status of implementation.
Further to that, | am happy to inform you that the Ministry
of Power allotted two projects in Bhutan, namely,
Kholongchu HEP (486 MW) and Wangchu HEP (900 MW)
initially for survey and investigation. | propose to place “big
thanks” to the Ministry of Power for this opportunity. We
have taken up the work in all sincerity and hope that the
MOP will consider SJVN for execution also after the survey
work is completed. |would also like to add that Ministry of
Power also considered SJVN as a Partner in Tipaimukh HEP, a
1500 MW HEP in the State of Manipur. The Project will be
executed by an SPV in which your company will hold equity
of 26%; NHPC 69%; and Govt. of Manipur 5%.

The progress of Civil works at Rampur Project, 412 MW,
which is presently under construction is not keeping pace
with the schedule, particularly in HRT Package. This is
mainly due to adverse rock conditions in Adits/HRT and this
aspect was discussed in detail with Technical Experts and
World Bank Experts. Keeping in view their advise,
accelerated measures by changing the construction
methodology are undergoing and | hope the rate of progress
will increase in the next few months.

With the opportunities and efforts being put in, | have no
doubt to say that your Company shall not only prosper but
also bring prosperity to the Country and her people.
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Thanking you,

Yours sincerely,
I-||
‘|I'.;nv~._ D]
Place : Shimla (H.K. Sharma)
Date : 10" Sep. 2009 Chairman & Managing Director
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