
28th

Annual Report
2015 - 2016

SKYLINE VENTURES INDIA LIMITED
(CIN- L45200TG1988PLC009272)





SKYLINE VENTURES INDIA LIMITED 

3
28th Annual Report 2015-16

Index          Page 

1. Notice 5

2. Directors Report 11

3. Management Discussion & Analysis 15

5.	 Compliance	certificate	 17

4. Corporate Governance 21

5.  Auditors Report 30

6. Balance Sheet 35

7.	 Profit	&	Loss	Account	 36

8.	 Cash	Flow	Statement	 37

9. Notes on Accounts 42
 

28th ANNUAL GENERAL MEETING
Friday, the 30th September, 2016 

at	01.00	PM	
Madhav Reddy Community Hall, 

Near Victoria Anglo School, Chaitanyapuri, 
Hyderabad- 500060, Telangana.



SKYLINE VENTURES INDIA LIMITED 

4
28th Annual Report 2015-16

CoRPoRTATE INfoRAMATIoN
Board of Directors

Mr. Raghavendra Rao Gaddem : Managing Director
Mr. Rajasekhar Garapati : Independent Director
Smt. Jyothi Gutta : Independent Director
Mr.	L.	Harish	 :	 Independent	Director
 

Audit Committee:
 Mrs. Jyothi Gutta : Chairman 
	Mr.	L.	Harish	 :	 Member
 Mr. Rajasekhar Garapati :  Member

 Nomination and Remuneration Committee:
 Mr. Rajasekhar Garapati :  Chairman
 Mrs. Jyothi Gutta :  Member
	Mr.	L.	Harish	 :		 Member	

Stakeholders Relationship Committee:
 Mrs. Jyothi Gutta :  Chairman 
Mr. Rajasekhar Garapati : Member 
Mr. Raghavendra Rao Gaddem :  Member

Registered Office:	 :	 6-1-279/10/5,	Walker	Town,	
	 	 	 Padmarao	Nagar,	Secunderabad,	
   500025, Telangana.
   
Auditors 	 :	 M/s.	P	S	Nagaraju	&	Co	
   Chartered Accountants 
	 	 	 6-3-596/65,	II	Floor,	Adarsh	Villa,	
   Naveen Nagar, Khairatabad, 
   Hyderabad- 500004                       

   
Registrars & Share Transfer Agents: : Venture Capital and Corporate 
	 	 	 Investments	Pvt	Ltd
																																																																		 	 12-10-167,	Bharat	Nagar,	Hyderabad-	500018
																																																																			 	 Phones:	040-23818475	/	476;	Fax:	040-23868024
                                                                    Email: info@vccilindia.com

Listed At: 		 :	 BSE	Limited



SKYLINE VENTURES INDIA LIMITED 

5
28th Annual Report 2015-16

NoTICE

Notice	is	hereby	given	that	the	28th	Annual	General	Meeting	of	the	Members	of	M/S	Skyline	Ventures	
India	Limited	will	be	held	on	Friday	the	30th	September,	2016	at	01.00	P.M.	at	Madhav	Reddy	Community	
Hall, Near Victoria Anglo School, Chaitanyapuri, Hyderabad- 500060, Telangana to transact the following 
business

oRDINARY BUSINESS:

1.	 	To	receive,	consider	and	adopt	the	financial	statements	of	the	Company	for	the	year	ended	March	
31,	2016,	including	the	audited	Balance	Sheet	as	at	March	31,	2016,	the	Statement	of	Profit	and	
Loss	for	the	year	ended	on	that	date	and	the	reports	of	the	Board	of	Directors	(‘the	Board’)	and	
Auditors thereon.

2. To appoint a director in place of Mr. Raghavendra Rao Gaddem, who retires by rotation and being 
eligible,	offers	himself	for	re-appointment.

3.	 To	ratify	the	appointment	of	Statutory	Auditors	of	the	Company	and	fix	remuneration.	

	 “RESOLVED	THAT	pursuant	to	the	provisions	of	Sections	139,	141	and	142	of	the		 Companies	
Act,	2013,	the	appointment	of	M/s	P	S	Nagaraju	&	Co,	Chartered	Accountants	(Firm	Registration	
Number	011447S),	Hyderabad,	who	were	appointed	as	the	Statutory	Auditors	of	the	Company	
till	the	conclusion	of	29th	Annual	General	Meeting,	be	and	are	hereby	ratified	and	confirmed,	on	
such remuneration as may be agreed upon by the Board of Directors and the Auditors, in addition 
to	reimbursement	of	all	out	of	pocket	expenses	in	connection	with	the	audit	of	the	accounts	of	the	
Company	for	the	financial	year	ending	31st	March,	2017.”

Hyderabad For and on behalf of the Board
12.08.2016	 For	SKYLINE	VENTURES	INDIA	LIMITED

  Sd-
  RAGHAVENDRA RAo GADDEM
  Managing Director
	 	 DIN:07036089
NoTES:

1.	 A	MEMBER	ENTITLED	TO	ATTEND	AND	VOTE	AT	THE	MEETING	IS	ENTITLED	TO	APPOINT	
A	PROXY	TO	ATTEND	AND	VOTE	INSTEAD	OF	HIMSELF/HERSELF	ON	A	POLL	AND	SUCH	
PROXY	NEED	NOT	BE	A	MEMBER	OF	THE	COMPANY.	

2.	 Proxies,	in	order	to	be	effective,	must	be	received	at	the	Corporate	Office	of	the	Company	not	less	
than forty-eight hours before the scheduled time of commencement of the meeting.

3. The register of members and Share Transfer Books of the Company will remain closed during the 
period	from	22.09.2016	to	30.09.2016	(both	days	inclusive).
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4.	 M/s.	 Venture	 Capital	 and	 Corporate	 Investments	 Pvt.	 Ltd.,	 12-10-167,	 Bharat	 Nagar,	
Hyderabad-50001	is	the	Share	Transfer	Agent	(STA)	of	the	Company.	All	communications	in	respect	
of share transfers and change in the address of the members may be communicated to them.

5.	 Members	seeking	any	information	or	clarification	on	the	accounts	are	requested	to	send	queries	in	
writing	to	the	Registered	Office	of	the	Company,	at	least	one	week	before	the	date	of	the	meeting.	
Replies	will	be	provided	in	respect	of	such	written	queries	at	the	meeting.

6.	 Members/Proxies	are	requested	to	bring	their	copies	of	the	Annual	Report	to	the	AGM	and	the	
Attendance	slip	duly	filled	in	for	attending	AGM.	Copies	of	Annual	Report	will	not	be	provided	
at the AGM.

7.	 Members	holding	 shares	 in	 identical	order	of	names	 in	more	 than	one	 folio	 are	 requested	 to	
write	to	the	Company’s	Registrar	and	Transfer	Agent	enclosing	their	share	certificates	to	enable	
consolidation of their shareholdings in one folio.

8.	 Members	holding	Shares	in	physical	form	may	write	to	the	Company/Registrar	&	Share	Transfer	
Agents	 (RTA)	for	any	change	 in	their	address	and	bank	mandates;	members	having	shares	 in	
electronic form may inform the same to their depository participants immediately.

9.	 As	part	of	the	“Green	Initiative”,	the	Notice	of	AGM,	Annual	Report	and	Attendance	Slip	are	
being sent in electronic mode to members whose e-mail IDs are registered with the Company or 
the	Depository	Participants	unless	the	members	have	registered	their	request	for	a	hard	copy	of	
the same.

10.	 Process	and	manner	for	members	opting	for	e-voting	are	as	under:

	 The	Company	 is	 offering	 e-voting	 facility	 to	 its	members	 enabling	 them	 to	 cast	 their	 votes	
electronically.	The	Company	has	signed	an	agreement	with	M/s	Central	Depository	Services	(India)	
Limited	(CDSL)	for	facilitating	e-voting	to	enable	the	shareholders	to	cast	their	votes	electronically	
pursuant	to	Rule	20	of	Companies	(Management	and	Administration)	Rules,	2014.	

11. Kindly note that the shareholders can opt only one mode of voting i.e. either by e-voting or physical 
mode. If you are opting for e-voting, then do not vote by physically also and vice versa. However, 
in case shareholders cast their vote physically and e-voting, then voting done through e-voting 
will prevail and voting done physically will be treated as invalid.

12.	 	The	Board	of	Directors	have	appointed	Mrs.	N.Vanitha,	a	Practicing	Company	Secretary	(CP	No.	
10573)	as	a	Scrutinizer	to	process	the	e-voting	and	submit	a	report	to	the	Chairman.

13. The members may download a copy of the notice of this meeting and the results declared along 
with	the	Scrutinizer’s	Report	from	the	website	of	the	Company	(www.skylineventuresindia.com)	
or from www.evotingindia.com.

The instructions for e-voting are as under:

(i)	 The	voting	period	begins	on	27th	September,	2016	at	9.00	A.M.	and	ends	on	29th	September,	2016	
at	05.00	P.M.	During	this	period	shareholders’	of	the	Company,	holding	shares	either	in	physical	
form	or	in	dematerialized	form,	as	on	the	cut-off	date	(record	date)	of		23rd	September,	2016,	may	
cast	their	vote	electronically.	The	e-voting	module	shall	be	disabled	by	CDSL	for	voting	thereafter.
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(ii)	 			The	shareholders	should	log	on	to	the	e-voting	website	www.evotingindia.com	during	the	voting	
period.

(iii)	 	Click	on	“Shareholders”	tab.

(iv)	 Now,	select	the	“SKYLINE	VENTURES	INDIA	LIMITED”	from	the	drop	down	menu	and	click	
on	“SUBMIT”

(v)	 		Now	Enter	your	User	ID

	 	 a.	For	CDSL:	16	digits	beneficiary	ID,

	 	 b.	For	NSDL:	8	Character	DP	ID	followed	by	8	Digits	Client	ID,

	 	 c.	Members	holding	shares	in	Physical	Form	should	enter	Folio	Number	registered	with	the		
     Company.

(vi)	 Next	enter	the	Image	Verification	as	displayed	and	Click	on	Login.

(vii)	 If	you	are	holding	shares	in	demat	form	and	had	logged	on	to	www.evotingindia.com	and	voted	
on	an	earlier	voting	of	any	company,	then	your	existing	password	is	to	be	used.

(viii)	 If	you	are	a	first	time	user	follow	the	steps	given	below:
 
 for Members holding shares in Demat form and Physical form
PAN	 Enter	your	10	digit	alpha-numeric	PAN	issued	by	Income	Tax	Department	when	prompted	

by	the	system	while	e-voting	(applicable	for	both	demat	shareholders	as	well	as	physical	
shareholders)
1.	 Members	who	have	not	updated	their	PAN	with	the	Company/Depository	Participant	

are	requested	to	use	the	first	two	letters	of	their	name	and	the	8	digits	of	the	folio	
number	in	the	PAN	field

2.	 In	case	the	folio	number	is	less	than	8	digits	enter	the	applicable	number	of	0’s	before	
the	number	after	the	first	two	characters	of	the	name	in	CAPITAL	Letters.	Eg.	If	your	
name	is	Ramesh	Kumar	with	Sequence	number	1	then	enter	RA00000001	in	the	PAN	
field

DoB# Enter the Date of Birth as recorded in your demat account or in the company records for 
the	said	demat	account	or	folio	in	dd/mm/yyyy	format.

Dividend Enter the Dividend Bank Details as recorded in your demat account or in the company
Bank  records for the said demat account or folio. 
Details# 

(ix)	 After	entering	these	details	appropriately,	click	on	“SUBMIT”	tab.

(x)	 Members	holding	shares	in	physical	form	will	then	directly	reach	the	Company	selection	screen.	
However	members	holding	 shares	 in	demat	 form	will	now	reach	 ‘Password	Creation’	menu	
wherein	they	are	require	to	mandatorily	enter	their	login	password	in	the	new	password	field.	
Kindly note that this password is to be also used by the demat holders for voting for resolutions 
of any other company on which they are eligible to vote, provided that company opts for e-voting 
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through	CDSL	platform.	It	is	strongly	recommended	not	to	share	your	password	with	any	other	
person	and	take	utmost	care	to	keep	your	password	confidential.

(xi)	 	For	Members	holding	shares	in	physical	form,	the	details	can	be	used	only	for	e-voting	on	the	
resolution contained in this Notice.

(xii)	 Click	on	the	EVSN	for	the	relevant	<	SKYLINE	VENTURES	INDIA	LIMITED	>	on	which	you	
choose to vote.

(xiii)	 On	the	voting	page,	you	will	see	“RESOLUTION	DESCRIPTION”	and	against	the	same	the	option	
“YES/NO”	for	voting.	Select	the	option	YES	or	NO	as	desired.	The	option	YES	implies	that	you	
assent to the Resolution and option No implies that you dissent to the Resolution.

(xiv)	 Click	on	the	“RESOLUTIONS	FILE	LINK”	if	you	wish	to	view	the	entire	Resolution	details.

(xv)	 After	selecting	the	resolution	you	have	decided	to	vote	on,	click	on	“SUBMIT”.	A	confirmation	
box	will	be	displayed.	If	you	wish	to	confirm	your	vote,	click	on	“OK”,	else	to	change	your	vote,	
click	on	“CANCEL”	and	accordingly	modify	your	vote.

(xvi)	 Once	you	“CONFIRM”	your	vote	on	the	resolution,	you	will	not	be	allowed	to	modify	your	vote.

(xvii)	 You	can	also	take	out	print	of	the	voting	done	by	you	by	clicking	on	“Click	here	to	print”	option	
on the Voting page.

(xviii)	If	Demat	 account	holder	has	 forgotten	 the	password	 then	 enter	 the	User	 ID	 and	 the	 image	
verification	code	and	click	on	Forgot	Password	&	enter	the	details	as	prompted	by	the	system.

(xix)	 Note	for	Institutional	Shareholders

1.	 Institutional	shareholders	(i.e.	other	than	Individuals,	HUF,	NRI	etc.)	are	required	to	log	on	to	
https://www.evotingindia.co.in	and	register	themselves	as	Corporates.

2. A scanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed 
to helpdesk.evoting@cdslindia.com

3. After receiving the login details they have to create a compliance user which should be created 
using	the	admin	login	and	password.	The	Compliance	user	would	be	able	to	link	the	account(s)	
for which they wish to vote on.

4. The list of accounts should be mailed to helpdesk.evoting@cdslindia.com and on approval of the 
accounts they would be able to cast their vote.

5.	 A	scanned	copy	of	the	Board	Resolution	and	Power	of	Attorney	(POA)	which	they	have	issued	in	
favour	of	the	Custodian,	if	any,	should	be	uploaded	in	PDF	format	in	the	system	for	the	scrutinizer	
to verify the same.

xx.	 In	case	you	have	any	queries	or	issues	regarding	e-voting,	you	may	refer	the	Frequently	Asked	
Questions	(“FAQs”)	and	e-voting	manual	available	at	www.evotingindia.co.in	under	help	section	
or write an email to helpdesk.evoting@cdslindia.com.
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Every	Independent	Director,	at	the	first	meeting	of	the	Board	in	which	he	participates	as	a	Director	and	
thereafter	at	the	first	meeting	of	the	Board	in	every	financial	year,	gives	a	declaration	that	he	meets	the	
criteria of independence as provided under the Companies Act, 2013.

REPLIES To QUALIfICATIoN MADE BY SECRETARIAL AUDIToRS:

Qualification	No.1:	Company	has	not	appointed	Company	Secretary	and	Chief	Financial	Officer	of	the	
Company as per the provisions of Section 203 of the Companies Act, 2013 and Rule 8 of Companies 
(Appointment	and	Remuneration	of	Managerial	Personnel)	Rules,	2014	for	the	Financial	Year	2015-16.

Reply:		The	Board	of	directors	had	initiated	to	appoint	Company	Secretary	and	Chief	Financial	Officer	
of	the	Company	of	the	Company	and	the	same	is	still	in	process,	once	we	find	the	suitable	professional	
candidate, we will complete the formalities for the appointment of the same.

PARTICULARS of LoANS, GUARANTEES oR INVESTMENTS:

Details	 of	 Loans,	 Guarantees	 and	 Investments	 covered	 under	 the	 provisions	 of	 Section	 186	 of	 the	
Companies Act, 2013 are given in the notes to the Financial Statements.

fIXED DEPoSITS:

Your	Company	has	not	accepted	any	fixed	deposits	and	as	such	no	principal	or	interest	was	outstanding	
as on the date of the Balance sheet.

DISCLoSURE AS PER SEXUAL HARRASSMENT of WoMEN AT WoRKPLACE (PREVENTIoN, 
PRoHIBITIoN AND REDRESSAL) ACT, 2013:

The	Company	has	 zero	 tolerance	 for	 sexual	 harassment	 at	workplace	 and	has	 adopted	 a	policy	 on	
prevention,	prohibition	and	redressal	of	sexual	harassment	at	workplace	in	line	with	the	provisions	of	
Sexual	Harassment	of	Women	at	Workplace	(Prevention,	Prohibition	and	Redressal)	Act,	2013	and	the	
rules framed there under.

CoRPoRATE SoCIAL RESPoNSIBILITY (CSR):

Company	has	generally	taken	corporate	social	responsibility	initiatives.	However,	the	present	financial	
position of the company does not mandate the implementation of corporate social responsibility 
activities pursuant to the provisions of Section 135 and Schedule VII of the Companies Act, 2013. 
The company will constitute CSR Committee, develop CSR policy and implement the CSR initiatives 
whenever it is applicable to the Company.

VIGIL MECHANISM / WHISTLE BLoWER PoLICY:

The	Company	has	a	Whistle	Blower	Policy	framed	to	deal	with	instance	of	fraud	and	mismanagement,	
if	any	in	the	Group.	The	details	of	the	Policy	are	explained	in	the	Corporate	Governance	Report	and	also	
posted on the website of the Company i.e. is www.skylineventuresindia.com


