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TARRIF CINE & FINANCE LIMITED

DIRECTORS' REPORT

Dear Members,

Wa are pleased to preéeht the Thirteenth Annual Report of the
. Company together with the audited accounts for the year ended
‘31lst March,1998.

'FINANCIAL RESULTS:

The working for the- year has resulted in a net profit of
Rs.6,36,799/~( pravious year Rs.3,03,330/-).

PARTICULARS OF EMPLOYEES:

The C(ompany has no enmployvee 1in the category specitied under
- section 217 (2A) of the Companias Act, 1956.

DIRECTQRS:

‘Tn  accordanca with the - provisions of the Companies Act, 1956,
Shri G.D.Daga and Shri Yashwant Jain who retire by rotation and
are eligible for re-appointment. Mr.K.M. Singh director of the
company has resignad oqqlSth March 1998.

DEPQSIT: ‘ Y ol
The Company haé not accepted any deposits from Public.
. AUDITORS: .
Membars are requested to appoint Auditors for the currant yYyear

and fix their remunsration.

On behalf of the Board

MUMBAT
4t September, 1998 J.D.DAMANI
' DIRECTOR
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TARRIF CINE & FINANCE LIMITED

NOTICE

TO THE MEMBERS:

NOTICE 1s hersby given that the Tenth Annual General Meeting of the
Company will he held .at RMI Compound, J.B.Nagar, Mumbai 400 059 on
Wednesday,30th September,1998 at 11.00 a.m.to transact the following
business:

1.

4.

To recaive and adopt the Profit & Loss Account for the year ended -
31st March, 1998 and the Balance Sheet as at that date together
with the Reports of the Directors and Auditors thereon.

To appoint a Director in place of Mr. G.D.Daga who retires by

-rotation and being eligible offers himself for re-appointment.

Ta appoint a Director in placa of Mr. Yashwant Jain who retiras
by rotation and being eligible offers himaself for re-appointment.

To appoint Audiltors and. fix their remuneration.

Registered Offica:
Binani Bhawan, Ry Order of the Board

28/30 Anant wadi,

Bhuleshwar,
Mumbai 400 002. _ J.D.DAMANI

DIRECTOR

4th September, 1998

1.

2.

3.

NOTES :

A mamher entitled to vota at the meeting is entitled to appoint a
proxy to attand and vote instead of himself and the proxy nsad
not bhe a member of the Company.

The record date will ba 30th Septembar, 1998.

Membar are requested to intimate to the Company changes, if any
in their Registered address.
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A-1, HILLVIEW AP/’;HTMENTS,
1 K. K. Khadaria & Eﬂ . P, RGAD, N NAVAANG GINEIA,
1" Chartered Aucounlants ANDHERI (W), MUMBAL - 400 058.
v TEL.:624 1165 .

"TELE FAX : 624 1174
AUDITORS® REPORT

TO THE MEMBERS OF TARRIF CINE & FIMANCE LIMITED

We  have audited the attached Balance Sheet of TARRIF CINE %
FINANCE LIMITED as at Zist March. 1998 and also the annexed
Frofit and Loss Account of the Company for the vear ended on that
date and report as under -

1. As rﬁquir@d by the Manufacturinag and Other Companies

{Aud L tor’ Report) Order, 1998 issued by the Company. Law

{ Eoard in tehms of by Section 227(44) of the Companigés Act,

1923564, and according to the infarmation and explanations

given to ws and on the basis of such checks as we considered

ApPpPpropriate, we  anne hereto a*shtatement on the matters
pecified in tho.paragraphs 4 and 3 of the said Order.

:
i
|

ra

2. Further to our comments on the Annexure referred to
im paragraph 17 above. we report that -

Al wo have ahtained all the information and explanations
whichh to  the beslt of ouwr knowledge and belief, were
necessary far the purpose of owr audit.

) In our opinion. proper hooks of account as reguired by
’ law have bsen kept by the Company so far as, 1t appears
from our @xamination of such bouoks.

o) The Ealence Sheet and Frofit and Loss Account ‘dealt

with by this report, are in agreement with the books of
account of the Company.

v

d) In our opinion and to the best of our information and
according  to explanations given to us, the acccounts
read  with the accounting policies and notes given  in
Schudule 19 and subject bto Mote no. O, regarding change
in  the aethod of valuabtion of stock resulting  in in-

the value of closing stock and Frofit by Rs.

give the information reguired by the Compa-

Aok, 12%4, in the manner s0 required and give a

true and fair view: .

i) in the case of the Balance Sheet, of the state of
affairs of the Company as at Tlset March 1998, and

'
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1i) in the case of Frofit and Loss Account, of the
Frofit for the year ended on that date.

- ' For K. K KHADARIA & CO.
u CHARTERED ACCOUNTANTS

MUMEBAT AJAY. DAGA
. 1998 FARTNER

; FLACE
P . DATED
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) A-1, HILLVIEW APARTMENTS.

J'I}J{n g:gn g{ha‘ﬂaﬁa & @ﬁ L J. P. ROAD, NR. NAVRANG CINEMA,

’ ANDHERI (W), MUMBAI - 400 058.
Chartered Accountants TEL.: 624 11 65

TELEFAX: 6241174

/ ANNEXURE TO THE AUDITORS'™ REFDORT
Feferred to in paragraph (1) of ouwr Report of even date

_,,*_
—

Compary has maintained propor  records  showing  full
Ciculars including guantitative details and situation of
Tived assebs.: Ns the company has given Tived assels  on
Lhe managmmeht‘haﬁ not physically verificd the same,
: .:idg Tor confirmaticon uf the assels held on
are bheing forwarded to the leussee.

. T aa,
Ry
—

but le
lave

2. None of the fixed assete have beoen revalued during the vear.

S The Staock of Shares has been physically verified by the
maragement during the year. In our opinion, the frequency of
the verification is recasonable.

4. In  owr opinian, tHe procoedure of physical  wverification of
stack followed by the managoment 16 reéagsanable and adeguatle
in relation to the size of thoe company and Lhe nature of ils
business.

i NI R “eapancies  have  boen noticed on verification between
the phyvsical stock and the books records.

&. On the basis of our examination of stock records, we are ol
Lhe apinion that the valuation of stock is fair and praoper

R : . . . ?
and  in  accordance with the normally accepted accounting
principles. The basis of valuation hes bheen changed during
Lhe vear as mentionod in Note No. 9 of Sohdule 19.

7. The  Company has not taken any loans, s@cuwred  or
unsecured, from Companies, Firm or othor parties listed 1in

the  regieter maintained under Section Z01 of the Companies
fot, 19546 (1 of 1956). As ewplained. to us, there 13 no
2

company wunder the same management «s defined w/s. I7G(1-1)
of the Companies Ackt, 1936, '

(N Company Jrag noll  grantaed any loano, socured  or
cured Lo Companies, Filros or olhor parties listed in the
regialer maintalned under Section Z01 of the Companies Act,
19546 (1 of 1956). As euplained,.tc us., there is no  company
under the samez management as defined wWe. Z70(1-B)Y of the
Companiss Act, 19504&. '

9. The Company has aranted loans to parties withaout
shipulation as Lo time of repayment,. however, they are
regular in payment of interest. _

10, In our opinion and according to the infermation and enplana-
tion given Lo usg., there are adequate inlternal control proce-
dure  commenswrate with the silze of thoe conpany and  the
nature of ilts business with regard to purchase of chares &
Debentures., '
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