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BOARD’S REPORT
Dear Shareholders

On behalf of the Board of Directors (the “Board”) of the Company, it gives me immense pleasure to
present the 29th  Board’s Report, along with the Audited Financial Statements of Company for the
financial year ended March 31, 2021.

1. STATE OF AFFAIRS AND FINANCIAL PERFORMANCE:
1.1 FINANCIAL HIGHLIGHTS AND SUMMARY OF STANDALONE AND CONSOLIDATED FINANCIAL

STATEMENTS.
The standalone and consolidated financial statements of the Company for the financial year ended
March 31, 2021, have been prepared in accordance with the Indian Accounting Standards (Ind AS) as
notified by the Ministry of Corporate Affairs and as amended from time to time.
The performance highlights and summarized financial results of the Company are given below:

(Amount in Lakhs except EPS)

Particulars Standalone Consolidated

Year ended
31st March

2021

Year ended
31st March

2020

Year ended
31st March

2021

Year ended 31st

March 2020

Total Income 6158.54 3625.39 7702.97 5339.43
Total Expenditure 5057.11 3809.40 6288.19 5169.21
Profit/(Loss) before exceptional and
extraordinary items & tax

1101.43 (184.01) 1414.78 170.22

Exceptional & Extraordinary Item 0.00 0.00 0.00 0.00
Profit/(Loss) before tax 1101.43 (184.01) 1414.78 170.22
Provision for Tax
Current Tax of current year
Current Tax earlier year
Deferred Tax

245.11
0.00
0.12

0.00
5.47

(4.47)

287.61
(0.15)
1.08

79.06
23.83
(2.60)

Profit/(Loss) after tax 856.20 (185.01) 1126.24 69.93
Other comprehensive Income
(Net of Tax)

144.18 (181.57) 152.51 (186.52)

Total Comprehensive Income 1000.38 (366.58) 1278.75 (116.59)
Paid up Equity Share Capital 295.97 295.97 295.57 295.57
Earnings per share (Rs.10/- each)
Basic & Diluted (in Rs.)

28.93 (6.25) 38.05 2.36

1.2 OPERATIONAL AND STATE OF COMPANY’S AFFAIRS

During the financial year 2020-21, revenue from operation of the Company on Standalone basis increase to
Rs. 6136.00 Lakhs as against Rs. 3547.52 Lakhs in the previous year, recording an increase of 72.96%.
Further during the financial year, company earned net profit after tax before Comprehensive Income of Rs.
856.20 lakhs as against previous year in which Company has incurred net loss amounting to Rs. 185.01
Lakhs.
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On a consolidated basis, the revenue from operation increased to Rs. 7651.13 lakhs as against Rs. 5236.62
lakhs in the previous year, recording an increase of 46.108%. Further on consolidated basis company earned
net profit after tax before Comprehensive  Income of Rs. 1126.24 lakhs as against previous financial year in
which Company earned net profit amounting to Rs. 69.93 Lakhs. The consolidated financials reflect the
cumulative performances of Swastika Investmart Limited along with its subsidiaries. Detailed description
about the business carried out is contained in the Management Discussion and Analysis report.

1.3 ANNUAL RETURN

Pursuant to Section 134(3)(a) and Section 92(3) of the Companies Act, 2013 read with Rule 12(1) of the
Companies (Management and Administration) Rules, 2014 as amended from time to time, the Annual Return
of the Company for Financial Year 2020-21 is available on the Company’s website at weblink https://
swastika.co.in/Admin/InvestRelation/Form_MGT-7_SIL%202021.pdf

1.4 PROPOSAL FOR MERGER OF WHOLLY OWNED SUBSIDIARY COMPANY

The Board of the Directors have approved the Scheme of Amalgamation of SWASTIKA COMMODITIES
PRIVATE LIMITED (Wholly owned subsidiary) with the SWASTIKA INVESTMART LIMITED (Holding Com-
pany) on 25th July, 2019. Further on direction by Hon’ble   National Company Law Tribunal Mumbai Bench
(NCLT) vide order dated 20th February, 2020 read with order dated 27th November, 2020 and 6th January,
2021 the NCLT  convened meeting held on  Tuesday, 23rd February, 2021 for the purpose approval of
Scheme of Merger by Absorption of Swastika Commodities Private Limited (“Transferor Company ”) with
Swastika Investmart Limited (“the Transferee Company”) on a going concern basis under the provisions of
Sections 230 to 232 of the Companies Act, 2013. The Company has made joint petition before the Hon’ble
NCLT and after admission of the petition matter is to be listed on 12th August, 2021 for final disposal.

Due to COVID 19 pandemic situation process of merger was delayed due to non availability of NCLT order
and in mean time annual accounts have been finalized for financial year 31st March, 2021, therefore the
Board of the Directors have proposed to modify the draft scheme of merger  to only  change in appointed
date 1st April, 2021 instead of 1st April , 2019 and other terms and conditions remain unchanged subject to
further approval of Hon’ble NCLT Mumbai Bench .

2. NUMBER OF MEETINGS OF THE BOARD, ITS COMMITTEES & AGM

The details of the number of meetings of the Board and its committee held during the Financial Year 2020-
21 forms part of the Corporate Governance Report. Further, Annual General Meeting of the Company for
financial year 2019-20 was held on 28th September, 2020.

3. INTERIM DIVIDEND

The Board of Directors at their meeting held on 15th March 2021, declared an interim dividend of Rs. 2/-
(20%) per equity share of  face value of Rs. 10/- each for the Financial Year 2020-21  to those shareholders
who were on the Register of Members as on March 23, 2021, being the record date fixed for this purpose.

In view of the interim dividend for the Financial Year 2020-21, your Board does not recommend further
Dividend for the Financial Year 2020-21.
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AMOUNT TRANSFERRED TO INVESTOR EDUCATION AND PROTECTION FUND
Pursuant to applicable provisions of the Companies Act, 2013 read with the Investor Education and Protec-
tion Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016 (Rules) as amended, all unpaid or
unclaimed dividends are required to be transferred by the Company to the Investor Education and Protec-
tion Fund (IEPF) established by the Central Government, after completion of seven years from the date of
transfer to Unpaid Dividend Account of the Company. Hence, during the Financial Year 2020-21 unpaid/
unclaimed dividends of Rs. 82,334.00/- relating to financial year ended 2012-13 were transferred to the
Investor Education and Protection Fund.
Further, according to the Rules, the shares in respect of which dividend has not been paid or claimed by the
shareholders for seven consecutive years or more shall also be transferred to IEPF Authority. Accordingly,
during the financial year 2020-21, the Company has transferred 1429 shares related to final dividend de-
clared for financial year 2012-13 to account of IEPF Authority.

DETAILS OF NODAL OFFICER
The nodal officer appointed by the company under the provisions of IEPF is Ms. Shikha Bansal. The details of
Nodal Officer are also available on the website of the company:

https://swastika.co.in/Admin/InvestRelation/Details%20Of%20Nodal%20Officer.pdf

4. AMOUNTS TRANSFERRED TO RESERVES
During the financial year, no amount has been transferred to any reserve.

5. DEPOSITS
The Company has not accepted any deposits, within the meaning of Section 73 of the Companies Act, 2013,
read with the Companies (Acceptance of Deposits) Rules, 2014.

DETAILS OF DEPOSITS WHICH ARE NOT IN COMPLIANCE WITH THE REQUIREMENTS OF CHAPTER
V OF THE ACT :- NOT APPLICATBLE.

UNSECURED LOAN FROM DIRECTORS
The Company has not received any unsecured loan from its directors during the financial year 2020-21.

6. SUBSIDIARY COMPANIES, JOINT VENTURES OR ASSOCIATE COMPANIES
Your Company has four wholly owned Subsidiaries i.e. Swastika Commodities Private Limited, Swastika Fin-
Mart Private Limited, Swastika Insurance Broking Services Limited and Swastika Investmart (IFSC) Private
Limited. Financials to these Subsidiaries are disclosed in the Consolidated Financial Statements, which form
part of this Annual Report. A separate statement containing salient features of the Financial Statements of
all the Subsidiaries in accordance with Section 129(3) of the Companies Act, 2013 and the rules made there
under in the prescribed Form AOC-1 are annexed to this Report as ANNEXURE-A and hence is not repeated
here for sake of brevity. The Company does not have any joint venture or associate Company. There has
been no material change in the nature of the business of the subsidiary company.
In accordance with third proviso to Section 136(1) of the Companies Act, 2013, the Annual Report of your
Company, containing inter alia the audited standalone and consolidated financial statements, has been placed
on the website of the Company at www.swastika.co.in. Further, audited financial statements together with
related information of each of the subsidiary companies have also been placed on the website of the Company
at www.swastika.co.in.
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In terms of Section 136 of the Companies Act, 2013 (‘the Act’), financial statements of the subsidiary companies
are not required to be sent to the members of the Company. The Company shall provide a copy of the annual
accounts of its subsidiary companies to the members of the Company on their request. The annual accounts
of its subsidiary companies will also be kept open for inspection at the registered office of the Company
during business hours.

MATERIAL SUBSIDIARY
Swastika Commodities Private Limited and Swastika Fin-mart Private Limited are material subsidiaries of the
Company as per the thresholds laid down under the Listing Regulations. The Board of Directors of the
Company has approved a Policy for determining material subsidiaries which is in line with the Listing
Regulations as amended from time to time. The Policy has been uploaded on the Company’s website at
https://swastika.co.in/Admin/InvestRelation/Material%20Subsidiaries.pdf

7. CONSOLIDATED FINANCIAL STATEMENTS
Your Directors have pleasure in attaching the Consolidated Financial Statements pursuant to the requirement
of Section 129 of the Companies Act, 2013 and Regulation 33 & Regulation 34 of the SEBI (Listing Obligations
& Disclosure Requirements) Regulations, 2015 (hereinafter referred as Listing Regulations) read with other
applicable provisions and prepared in accordance with applicable IND AS, for financial year ended March 31,
2021. The Consolidated Financial Statements form part of this Annual Report.
A Report on the performance and financial position of each of the subsidiaries companies included in the
Consolidated Financial Statements and their contribution to the overall performance of the Company, is
provided in Form AOC-1 and forms part of this Annual Report

8. DETAILS OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
In accordance with the provisions of Section 152 of the Companies Act, 2013 and the Company’s Articles of
Association, Mrs. Anita Nyati, Whole Time Director, (DIN: 01454595) retires by rotation at the forthcoming
Annual General Meeting and being eligible offers herself for re-appointment. However, her term is fixed and
shall not break due to this retirement. The Board recommends her re-appointment for the consideration of
the Members of the Company at the ensuing Annual General Meeting.
The Board of Directors in their meeting held on 28th July, 2020 accepted the resignation of Mr. Anil Kumar
Nyati (DIN: 00057314) from the post of Non-Executive Director of the Company w.e.f. 1st August, 2020.
Your Board places on record its deep appreciation for the valuable contribution made by him during his
tenure as Director of the Company.
Further, during the financial year, Board of Director in their meeting held on 27th January, 2021 accepted
resignation of Mr. Parth Nyati from the post of Chief Financial Officer (‘CFO”) of the Company w.e.f. 15th
February, 2021 and appointed Mr. Mahendra Kumar Sharma as Chief Financial Officer of the Company
w.e.f. 16th February, 2021. Your Board places on record its deep appreciation for the valuable contribution
made by Mr. Parth Nyati during his tenure as CFO of the Company.
Further, Board of Directors in their Meeting held on 25th May, 2021, considered re-appointment of Mr.
Sunil Nyati as Managing Director of the Company for term of three years w.e.f. 15th June 2021 to 14th June,
2024 and Mrs. Anita Nyati as Whole-time Director of the Company for term of three years w.e.f 1st June,
2021 till 31st May, 2024 subject to the approval of members in ensuing Annual General Meeting.
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