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Board’s Report
Dear Shareholders
Swastika Investmart Limited

Your Directors are pleased to present the 31st Annual Report on the business and operations of Swastika Investmart Limited along with Standalone
and Consolidated Audited Financial Statements of Company for the financial year ended March 31, 2023.

1. State of Affairs and Financial Performance:

1.1 Financial Highlights and Summary of Standalone and Consolidated Financial Statements

The standalone and consolidated financial statements of the Company for the financial year ended March 31, 2023, have been prepared in
accordance with the Indian Accounting Standards (Ind AS) as notified by the Ministry of Corporate Affairs and as amended from time to time.

The performance highlights and summarized financial results of the Company are given below:

(Amount in Lakhs except EPS)

Particulars Standalone Consolidated
Year ended Year ended Year ended Year ended
31st March 31st March 31st March 31st March

2023 2022 2023 2022

Total Income 8569.64 7715.10 8860.59 8319.40
Total Expenditure 7771.02 6564.33 8024.45 6966.89
Profit/(Loss) before exceptional and extraordinary items & tax 798.62 1150.77 836.14 1352.51
Exceptional & Extraordinary Item 0.00 0.00 0.00 0.00
Profit/(Loss) before tax 798.62 1150.77 836.14 1352.51
Less : Provision for Tax
Current Tax of current year 203.56 298.15 215.98 345.58
Current Tax earlier year 1.35 1.70 5.43 4.26
Deferred Tax (0.15) (4.98) (0.05) (4.34)
Profit/(Loss) after tax 593.86 855.90 614.78 1007.01
Other comprehensive Income  (Net of Tax) (8.36) 237.20 (8.36) 381.38
Total Comprehensive Income 585.50 1093.10 606.42 1388.39
Paid up Equity Share Capital 295.97 295.97 295.97 295.97
Earnings per share (`10/- each) Basic & Diluted (in ̀ ) 20.06 28.92 20.77 34.02

1.2 Operational and State of Company’s Affairs

 On a standalone basis, your company has recorded revenue from operation of Rs. 8546.11 Lakhs for the financial year ended 31st March
2023 as against Rs. 7678.43 Lakhs in the previous year, reflecting an increase of 11.30%.

 The company reported standalone net profit before other comprehensive income of Rs. 593.86 lakhs as against previous year in which
Company posted net profit before other comprehensive income of Rs. 855.90 Lakhs, reflecting the decrease of 30.61% due to increase
in HR cost and booking of bad debts in Profit & Loss Account.

 On a consolidated basis, your company has recorded revenue from operation of Rs. 8833.53 Lakhs for the financial year ended 31st March
2023 as against Rs. 8278.76 Lakhs in the previous year, recording an increase of 6.70%.

 Your company reported consolidated net profit before other comprehensive income of Rs. 614.78 lakhs as against previous year in which
Company posted net profit before other comprehensive income of Rs. 1007.01 Lakhs, reflecting the decrease of 38.95% due to increase
in HR cost and booking of bad debts in Profit & Loss Account. The consolidated financials reflect the cumulative performances of Swastika
Investmart Limited along with its wholly owned subsidiaries. Detailed description about the business carried out is contained in the
Management Discussion and Analysis report.
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1.3 Future Outlook

Our strategy to diversify our business model towards more sources of annual income is showing definite results. The annual nature of earnings
in the new businesses like investment banking businesses and insurance broking business has brought in visibility of our earnings. Our
businesses have stood strong in the volatile year of FY2022-23 while maintaining operating parameters. Our brand is now being recognized
across each of our businesses. The opportunity size in all our business segments is still huge, and our businesses are well placed to benefit from
the growth potential they offer.

1.4 Annual Return

Pursuant to Section 134(3) (a) of the Act, the draft annual return as on 31st March, 2023 prepared in accordance with Section 92(3) of the Act
is made available on the website of your Company and can be assessed using the weblink

https://www.swastika.co.in/Admin/InvestRelation/Form_MGT_7_Website_SIL_2023.pdf

2. Number of Meetings of The Board, its Committees & AGM

The Board met 5 times during the FY 2022-23, the details of which are given in the Corporate Governance Report forming part of the Annual
Report. The maximum interval between any two meetings did not exceed 120 days, as prescribed in the Companies Act, 2013 and the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

Information on the Audit Committee, the Nomination and Remuneration Committee, and the StakeholdersRelationship Committee and meetings
of those Committees held during the year is given in the Corporate Governance Report.

Further, Annual General Meeting of the Company for financial year 2021-22 was held on 26th July, 2022.

3. Dividend

Based on the Company's performance and keeping in mind the shareholders' interest the Board of Directors are pleased to recommend a final
dividend of 20% i.e, Rs.2/- per Equity Share of face value Rs. 10/- each fully paid up aggregating to Rs. 59.19 lacs for the financial year 2022-
23, subject to approval of the members in ensuing 31st  Annual General Meeting.

Amount Transferred to Investor Education and Protection Fund

Pursuant to applicable provisions of the Companies Act, 2013 read with the Investor Education and Protection Fund Authority (Accounting, Audit,
Transfer and Refund) Rules, 2016 (Rules) as amended, all unpaid or unclaimed dividends are required to be transferred by the Company to the
Investor Education and Protection Fund (IEPF) established by the Central Government, after completion of seven years from the date of
transfer to Unpaid Dividend Account of the Company. Hence, during the Financial Year 2022-23 unpaid/unclaimed dividends of Rs.0.73 Lakhs
relating to financial year ended 2014-15 were transferred to the Investor Education and Protection Fund.

Further, according to the Rules, the shares in respect of which dividend has not been paid or claimed by the shareholders for seven consecutive
years or more shall also be transferred to IEPF Authority. Accordingly, during the financial year 2022-23, the Company has transferred 1600
equity shares related to dividend declared for financial year 2014-15 to account of IEPF Authority.

Details of Nodal Officer

The Company has appointed Ms. Shikha Agrawal, Company Secretary as the Nodal Officer for the purpose of coordination with Investor
Education and Protection Fund Authority. Details of the Nodal Officer are available on the website of the Company at

https://www.swastika.co.in/Admin/InvestRelation/Details%20of%20Nodal%20Officer%20under%20Rule%207.pdf.

4. Amounts transferred to Reserves

During the year under review, your Company has transferred Rs. 1000.00 lakhs to General Reserves out of the Profit available for appropriation.

5. Deposits

The Company has not accepted any deposits, within the meaning of Section 73 of the Companies Act, 2013, read with the Companies
(Acceptance of Deposits) Rules, 2014 as amended from time to time.
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