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FINANCIAL HIGHLIGHTS (STANDALONE)

R in Lakh)
2020-21 2019-20 2018-19 2017-18 2016-17

A. Statement of Profit and Loss

Revenue from Operations 32,797.55 68,134.44 57,262.96 | 41,963.64 35,116.81
Other Income 332.57 76.55 130.53 94.16 109.53
Total Income 33,130.12 | 68,210.99 | 57,393.49 | 42,057.80 | 35,226.34
Earnings Before Interest, Tax, Depreciation (260.37) 7,167.72 5,322.34 4,236.33 2,500.42
and Amortisation (EBITDA)

Finance Cost* 578.61 1,002.07 447 .42 288.61 371.42
Depreciation and Amortisation expenses® 2,042.37 2,149.50 815.08 612.80 509.76
Profit/ (Loss) Before Exceptional and (2,881.35) 4,016.15 4,059.84 3,334.92 1,619.25
Extraordinanry Items

Exceptional and Extraordinanry Items - - - - (89.06)
Profit/ (Loss) Before Tax (2,881.35) 4,016.15 4,059.84 3,334.92 1,530.19
Tax Expense (795.74) 965.07 1,361.81 1,213.97 524.00
Profit/ (Loss) After Tax (2,085.61) 3,051.08 2,698.03 2,120.95 1,006.19
Dividend (including proposed dividend and - - 134.57 134.38 99.90
corporate dividend tax)

Dividend % - - 25.00 25.00 20.00

B. Balance Sheet

Share Capital 447.73 447.28 446.51 445.00 415.00
Reserves & Surplus 27,378.36 | 22,537.55 | 19,547.92 | 16,800.34 9,677.59
Loan Funds 968.59 7,52590 | 10,422.83 5,500.16 4,186.67
Total Capital Employed 28,794.68 | 30,510.73 | 30,417.26 | 22,745.50 | 14,279.26
Fixed Assets 3,780.96 4,271.36 2,894.29 3,162.69 2,439.96
Investments 5.00 5.00 5.00 5.00 5.00
Cash and other bank balances 442.03 80.56 69.33 278.77 485.36
Net Assets (Current and Non-Current) 24,566.69 | 26,153.81 27,448.64 | 19,299.04 | 11,348.94
Total Assets Employed 28,794.68 | 30,510.73 | 30,417.26 | 22,745.50 | 14,279.26

*Due to transition from Ind AS 17 to Ind AS 116 on Leases, the nature of expense in respect of operating leases has changed from "lease rent"
to "depreciation cost" and "finance cost" for the right-of-use assets and for interest accrued on lease liability respectively, and therefore, these
expenses for the financial years 2020-21 and 2019-20 are not comparable to the previous years, to that extent.
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NOTICE

NOTICE is hereby given that the 41*Annual General Meeting of the Members of Safari Industries (India) Limited
("Company") will be held on Wednesday, 11" day of August, 2021 at 01:30 PM through Video Conferencing ("VC") /
Other Audio Visual Means ("OAVM") to transact the following business:

ORDINARY BUSINESS :

1. To receive, consider and adopt:

a) the Audited Standalone Financial Statements of the Company for the financial year ended 31**March 2021, the
reports of the Board of Directors and Auditors thereon; and

b) the Audited Consolidated Financial Statements of the Company for the financial year ended 31 March 2021
and report of the Auditors thereon.

SPECIAL BUSINESS:

2. To consider and approve that Mr. Anuj Patodia (DIN: 00026458) liable to retire by rotation under Section 152 of the
Companies Act, 2013, and does not intend to offer himself for re-appointment.

To consider and if thought fit, to pass with or without modification(s), the following resolution as an Ordinary
Resolution:

"RESOLVED THAT Mr. Anuj Patodia (DIN: 00026458), Director liable to retire by rotation, does not intend to offer
himself for re-appointment and be not be re-appointed as a Director of the Company and the vacancy so caused on the
Board of the Company be not filled-up."

3. To appoint Mr. Gaurav Sharma (DIN:03311656) as Non-Executive Non-Independent Director of the Company.

To consider and if thought fit, to pass with or without modification(s), the following resolution as an Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of Section 152 and other applicable provisions, if any, of the Companies
Act, 2013 read with the Companies (Appointment and Qualification of Directors) Rules 2014 (including any statutory
modification(s) or re-enactment thereof, for the time being in force) and the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015, Mr. Gaurav Sharma (DIN: 03311656) , who was appointed as an Additional Director of
the Company with effect from 13" May 2021 and whose term of office expires on the date of this Annual General
Meeting and in respect of whom a notice is received in writing under the provisions of Section 160 of the Companies
Act, 2013, from a member proposing his candidature for office of Director, be and is hereby appointed as a Non-
Executive Non-Independent Director of the Company whose term of office shall be liable to retire by rotation."

"RESOLVED FURTHER THAT any Director and/or the Company Secretary of the Company, be and is hereby
authorized severally to do all such acts, deeds, matters and things as may be considered necessary or desirable to
give effect to this resolution and matters incidental thereto."

4. Tore-appoint Mr. Rahul Kanodia (DIN: 00075801)as Non-Executive Independent Director of the Company for second term.

To consider and if thought fit, to pass with or without modification(s), the following resolution as a Special Resolution:

"RESOLVED THAT pursuant to the provisions of Sections 149, 152 and any other applicable provisions of the
Companies Act, 2013 and the rules made thereunder read with Schedule IV of the Companies Act, 2013 (including any
statutory modification(s) or re-enactment(s) thereof for the time being in force) and SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and based on the recommendation of the Nomination, Remuneration and
Compensation Committee and approval of the Board of Directors, Mr. Rahul Kanodia (DIN:00075801), who was
appointed as an Independent Director of the Company for a term upto 11" August 2021 by the Members of the Company
and in respect of whom the Company has received a notice in writing from a member under Section 160 of the Companies
Act, 2013 proposing his candidature for the office of a Director, be and is hereby re-appointed as Non-Executive
Independent Director of the Company not liable to retire by rotation for a second term of 5 (five) consecutive years with
effect from 12" August 2021 to 11" August 2026 on the Board of the Company"
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SUDHIR JATIA
Place: Mumbai Chairman & Managing Director
Date: 13" May 2021 DIN:00031969
NOTES :
1. In view of the continuing COVID -19 pandemic, the Ministry of Corporate Affairs ("MCA") has vide its Circular

"RESOLVED FURTHER THAT any Director and/ or the Company Secretary of the Company, be and is hereby authorised
severally to do all such acts, deeds, matters and things as may be considered necessary or desirable to give effect to this
resolution and matters incidental thereto."

ON BEHALF OF THE BOARD OF DIRECTORS
For SAFARIINDUSTRIES (INDIA) LIMITED

No0.20/2020 dated 5™ May 2020 and Circular No. 02/2021 dated 12 January 2021 (collectively referred to as
'MCA Circulars') and SEBI Circular No. SEBI/ HO/ CFD/CMD1/CIR/P/2020/79 dated 12 May 2020 read with
SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated 15" January 2021("SEBI Circulars") permitted the holding of an
Annual General Meeting ("AGM") through VC / OAVM, without the physical presence of the Members at a
common venue. In compliance with the provisions of the Companies Act, 2013 ("Act"), SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 ("Listing Regulations"), MCA Circulars and SEBI Circulars, the
AGM of the Company is proposed to be held through VC/ OAVM.

Pursuant to the provisions of the Act, a Member entitled to attend and vote at the AGM is entitled to appoint a
proxy to attend and vote on his/her behalf and the proxy need not be a Member of the Company. Since this AGM
is being held pursuant to the MCA Circulars and SEBI Circulars through VC/ OAVM, physical attendance of
Members has been dispensed with. Accordingly, the facility for appointment of proxies by the Members will not be
available for the AGM and hence the Proxy Form and Attendance Slip are not annexed to this Notice.

Members attending the AGM through VC/ OAVM shall be counted for the purpose of reckoning the quorum under
Section 103 of the Act.

An Explanatory Statement pursuant to Section 102 of the Act, relating to the Special Businesses as set out in Item
Nos.2, 3 and 4 are furnished as part of this Notice.

The Register of Directors and Key Managerial Personnel and their shareholding maintained under Section 170 of
the Act and the Register of Contracts or Arrangements in which Directors are interested maintained under Section
189 of the Act and Certificate from Auditors of the Company certifying that the Safari Employee Stock Option
Scheme, 2016 is being implemented in accordance with the SEBI (Share Based Employee Benefits) Regulations,
2014 will be available for inspection on the Company's website at www.safaribags.com. Any Member who may
desire to inspect such documents shall write from their registered email ID along with their respective Client ID
and DP ID/Folio No. to the Company on investor@safari.in.

Members holding shares in physical form are requested to notify any change in their address including pin code,
bank mandate, email address, etc to the Company's Registrar and Transfer Agent, M/s. Adroit Corporate Services
Private Limited ("RTA") through email at info@adroitcorporate.in. Members holding shares in electronic form are
requested to furnish details for change/updation to their respective Depository Participant. Alternatively, Members
may intimate the e-mail address along with their respective Client ID and DP ID/Folio No. by letter / e-mail to the
Company on investor@safari.in.
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7. Corporate Members are required to send to the Company, a certified copy of the Board Resolution pursuant to
Section 113 of the Act, authorising their representative to attend and vote at the AGM.

8. Members desirous of obtaining any information with regards to this Notice are requested to write to the Company
at least one week before the AGM to enable the Company to make available the required information at the AGM.
The same will be replied by the Company suitably.

9. In compliance with the aforesaid MCA Circulars and SEBI Circulars, this Notice is being sent only through
electronic mode to those Members whose email addresses are registered with the Company/ RTA/ Depositories.
Members may note that the Notice will also be available on the Company's website www.safaribags.com, websites
of the Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at www.bseindia.com and
www.nseindia.com respectively, and on the website of NSDL www.evoting.nsdl.com. Members who have not
registered their email address with the Company can register the same by sending an email at
info@adroitcorporate.in. Post successful registration of email address, the member will get the soft copy of the
Notice of AGM.

10.  In case of joint holders, the Members whose name appears as the first holder in the order of names as per the
Register of Members of the Company will be entitled to vote at the AGM.

11.  Asthe AGMis being conducted through VC/OAVM, for the smooth conduct of proceedings of the AGM, Members
who would like to express their views or ask questions during the AGM may register themselves as a speaker by
sending their request from their registered email address mentioning their name, DP ID and Client ID/folio
number, PAN, mobile number at investor@safari.in at least one week before the AGM. Those Members who have
registered themselves as a speaker will only be allowed to express their views/ask questions during the AGM. The
Company reserves the right to restrict the number of speakers depending on the availability of time for the AGM.

12.  The Board of Directors has appointed Mr. Ninad Awachat, Practicing Company Secretary as the Scrutinizer
("Scrutinizer") to scrutinize the voting during the AGM and remote e-voting process in a fair and transparent manner.

13.  The Scrutinizer will submit his report to the Chairman of the Company ('the Chairman') or to any other person
authorized by the Chairman after the completion of the scrutiny of the e-voting (votes casted during the AGM and
votes casted through remote e-voting), not later than 48 hours from the conclusion of the AGM. The voting results
declared along with the Scrutinizer's report shall be communicated to BSE Limited, National Stock Exchange of
India Limited and NSDL and it will also be displayed on the Company's website at www.safaribags.com.

14.  As per Regulation 40 of the Listing Regulations, securities of listed companies can be transferred only in
dematerialized form with effect from 1% April 2019, except in case of request received for transmission or transposition
of securities. In view of this and to eliminate all risks associated with physical shares and for ease of portfolio
management, Members holding shares in physical form are requested to consider converting their holdings to
dematerialized form.

15.  Members to whom this Notice has been sent through e-mail are entitled to receive the same in physical form, upon
request. The request may be sent through email to RTA or the Company at info@adroitcorporate.in and/or
investor@safari.in.

16.  Members of the Company had approved the appointment of Lodha & Co, Chartered Accountants (Firm Registration
No. 301051E), as the Statutory Auditor at the 37" AGM of the Company for a term of 5 (five) years subject to
ratification by the Members at every AGM. The Ministry of Corporate Affairs vide its Notification dated 7" May,
2018 has enforced Section 40 of the Companies (Amendment) Act, 2017 and Companies (Audit and Auditors)
Rules, 2014 wherein the requirement for ratifying the appointment of the Statutory Auditor of the Company at
every AGM has now been dispensed with. Accordingly, the proposal for ratification of the appointment of Statutory
Auditors is not forming part of this Notice of AGM.
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17.  Additional information pursuant to Regulation 26(4) and Regulation 36(3) of the Listing Regulations and Secretarial
Standards on General Meeting (SS-2), in respect of the Directors seeking appointment/ re-appointment at the
AGM is furnished as Annexure to the Notice.

18.  Since the AGM will be held through VC/ OAVM, the Route Map is not annexed in this Notice.
19.  Voting through remote e-Voting:

a) TheMembers canjoin the AGM in the VC/OAVM mode 15 minutes before and after the scheduled time of the
commencement of the Meeting by following the procedure mentioned in this Notice. The facility of participation
at the AGM through VC/OAVM will be made available for 1000 Members on first come first served basis. This
will not include large Shareholders (Shareholders holding 2% or more shareholding), Promoters, Institutional
Investors, Directors, Key Managerial Personnel, the Chairperson of the Audit Committee, Nomination,
Remuneration and Compensation Committee and Stakeholders Relationship Committee, Auditors etc. who
are allowed to attend the AGM without restriction on account of first come first served basis.

b)  Theattendance of the Members attending the AGM through VC/OAVM will be counted for the purpose of
reckoning the quorum under Section 103 of the Act.

¢)  Pursuant to the provisions of Section 108 of the Act read with Rule 20 of the Companies (Management and
Administration) Rules, 2014 (as amended) and Regulation 44 of Listing Regulations (as amended), and the
Circulars issued by the Ministry of Corporate Affairs dated 8" April, 2020, 13" April, 2020 and 5" May, 2020,
the Company is providing facility of remote e-Voting to its Members in respect of the business to be transacted
at the AGM. For this purpose, the Company has entered into an agreement with National Securities Depository
Limited (“NSDL”) for facilitating voting through electronic means, as the authorized agency. The facility of
casting votes by a Member using remote e-Voting system as well as venue voting on the date of the AGM will
be provided by NSDL.

d) Inline with the Ministry of Corporate Affairs (“MCA”) Circular No. 17/2020 dated 13" April, 2020, the
Notice calling the AGM has been uploaded on the website of the Company at www .safaribags.com. The
Notice can also be accessed from the websites of the Stock Exchanges i.e. BSE Limited and National Stock
Exchange of India Limited at www.bseindia.com and www.nseindia.com respectively and the AGM Notice
is also available on the website of NSDL (agency for providing the remote e-Voting facility) i.e.
www.evoting.nsdl.com.

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING AND JOINING GENERAL MEETING ARE AS
UNDER:

The remote e-Voting period begins on Sunday, 8" August 2021 (9:00 am) and ends on Tuesday, 10" August 2021 (5:00 pm).
The remote e-Voting module shall be disabled by NSDL for voting thereafter. The Members, whose names appear in the
Register of Members / Beneficial Owners as on the record date (cut-off date) i.e. Wednesday, 4™ August 2021, may cast
their vote electronically. The voting right of the Members shall be in proportion to their share in the paid-up equity share
capital of the Company as on the cut-off date, being Wednesday, 4" August 2021.

How do I vote electronically using NSDL e-Voting system?

The way to vote electronically on NSDL e-Voting system consists of " Two Steps" which are mentioned below:

Step 1: Access to NSDL e-Voting system

A)  Login method for e-Voting and joining virtual meeting for Individual shareholders holding securities in demat mode

In terms of SEBI circular dated 9* December 2020 on e-Voting facility provided by Listed Companies, Individual
shareholders holding securities in demat mode are allowed to vote through their demat account maintained with
Depositories and Depository Participants. Shareholders are advised to update their mobile number and email Id
in their demat accounts in order to access e-Voting facility.
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Login method for Individual shareholders holding securities in demat mode is given below:

Type of shareholders

Login Method

Individual Shareholders
holding securities in demat
mode with NSDL.

1. Existing IDeAS user can visit the e-Services website of NSDL Viz.
https:/ /eservices.nsdl.com either on a Personal Computer or on a
mobile. On the e-Services home page click on the "Beneficial Owner"
icon under "Login" which is available under 'IDeAS' section , this will
prompt you to enter your existing User ID and Password. After successful
authentication, you will be able to see e-Voting services under Value
added services. Click on "Access to e-Voting" under e-Voting services
and you will be able to see e-Voting page. Click on Company name or
e-Voting service provider i.e. NSDL and you will be re-directed to
e-Voting website of NSDL for casting your vote during the remote
e-Voting period or joining virtual meeting & voting during the meeting.

2. Ifyouarenotregistered for IDeAS e-Services, option to register is available

at https:/ /eservices.nsdl.com. Select "Register Online for IDeAS Portal"
or click at https:/ /eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp

3. Visit the e-Voting website of NSDL. Open web browser by typing the
following URL: https:/ /www.evoting.nsdl.com/ either on a Personal
Computer or on a mobile.Once the home page of e-Voting system is
launched, click on the icon "Login" which is available under
'Shareholder/Member' section. A new screen will open. You will have to
enter your User ID (i.e. your sixteen digit demat account number hold
with NSDL), Password/OTP and a Verification Code as shown on the
screen. After successful authentication, you will be redirected to NSDL
Depository site wherein you can see e-Voting page. Click on Company
name or e-Voting service provider i.e. NSDL and you will be redirected
to e-Voting website of NSDL for casting your vote during the remote e-
Voting period or joining virtual meeting & voting during the meeting.

4. Shareholders/Members can also download NSDL Mobile App "NSDL
Speede" facility by scanning the QR code mentioned below for seamless
voting experience.

NSDL Mobile App is available on

"App Store ) Google Play




ANNUAL REPORT 2020-21

safari

Individual Shareholders
holding securities in demat
mode with CDSL

1. Existing users who have opted for Easi / Easiest, they can login through
their user id and password. Option will be made available to reach
e-Voting page without any further authentication. The URL for users to
login to Easi/Easiest are https:/ / web.cdslindia.com/myeasi/home/login
or www.cdslindia.com and click on New System Myeasi.

2. Aftersuccessful login of Easi/Easiest the user will be also able to see the
E Voting Menu. The Menu will have links of e-Voting service provider
i.e. NSDL. Click on NSDL to cast your vote.

3. Iftheuserisnot registered for Easi/Easiest, option to register is available
athttps:/ /web.cdslindia.com/myeasi/Registration/EasiRegistration

4. Alternatively, the user can directly access e-Voting page by providing
demat Account Number and PAN No. from a link in www.cdslindia.com
home page. The system will authenticate the user by sending OTP on
registered Mobile & Email as recorded in the demat Account. After
successful authentication, user will be provided links for the respective
ESPi.e. NSDL where the e-Voting is in progress.

Individual Shareholders
(holding securities in demat
mode)

You can also login using the login credentials of your demat account through
login through their depository participants your Depository Participant
registered with NSDL/CDSL for e-Voting facility. Upon logging in, you will
be able to see e-Voting option. Click on e-Voting option, you will be redirected
to NSDL/CDSL Depository site after successful authentication, wherein you
can see e-Voting feature. Click on Company name or e-Voting service provider
i.e. NSDL and you will be redirected to e-Voting website of NSDL for casting
your vote during the remote e-Voting period or joining virtual meeting &
voting during the meeting,.

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and
Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to
login through Depository i.e. NSDL and CDSL.

Login type

Helpdesk details

Individual Shareholders
holding securities in demat
mode with NSDL

Members facing any technical issue in login can contact NSDL helpdesk
by sending a request at evoting@nsdl.co.in or call at toll free no.: 1800 1020 990
and 1800 22 44 30

Individual Shareholders
holding securities in demat
mode with CDSL

Members facing any technical issue in login can contact CDSL helpdesk by
sending a request at helpdesk.evoting@cdslindia.com or contact at
022- 23058738 or 022-23058542-43
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B)

4. Password details for shareholders other than Individual shareholders are given below:

5. If you are unable to retrieve or have not received the " Initial password" or have forgotten your password:

Login Method for e-Voting and joining virtual meeting for shareholders other than Individual shareholders
holding securities in demat mode and shareholders holding securities in physical mode.

How to Log-in to NSDL e-Voting website?

1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL: https://
www.evoting.nsdl.com/ either on a Personal Computer or on a mobile.

2. Once the home page of e-Voting system is launched, click on the icon "Login" which is available under
'Shareholder/Member' section.

3. Anew screen will open. You will have to enter your User ID, your Password/OTP and a Verification Code as
shown on the screen.
Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at https.//eservices.nsdl.com/with your
existing IDEAS login. Once you log-in to NSDL eservices after using your log-in credentials, click on e-Voting and you
can proceed to Step 2 i.e. Cast your vote electronically.

Your User ID details are given below :

Manner of holding shares i.e. Demat Your User ID is:
(NSDL or CDSL) or Physical
a) For Members who hold shares in demat 8 Character DP ID followed by 8 Digit Client ID
account with NSDL. For example if your DP ID is IN300*** and Client ID
is 12****** then your user ID is IN300***] 2******,
b) For Members who hold shares in demat 16 Digit Beneficiary ID
account with CDSL. For example if your Beneficiary ID is 2¥####ii

then your user ID is ] 2***wsiax

¢) For Members holding shares in Physical Form. | EVEN Number followed by Folio Number registered
with the Company

For example if folio number is 001*** and

EVEN is 101456 then user ID is 101456001***

a) Ifyouarealready registered for e-Voting, then you can use your existing password to login and cast your vote.

b) If you are using NSDL e-Voting system for the first time, you will need to retrieve the 'initial password'
which was communicated to you. Once you retrieve your 'initial password', you need to enter the 'initial
password' and the system will force you to change your password.

c¢) How toretrieve your 'initial password'?

(@) If your email ID is registered in your demat account or with the Company, your 'initial password'is
communicated to you on your email ID. Trace the email sent to you from NSDL from your mailbox.
Open the email and open the attachment i.e. pdf file. The password to open the pdf file is your 8 digit
client ID for NSDL account, last 8 digits of client ID for CDSL account or folio number for shares held
in physical form. The pdf file contains your 'User ID' and your 'initial password'.

(ii) If youremail IDisnotregistered, please follow steps mentioned below in process for those shareholders
whose email ids are not registered.

a) Click on "Forgot User Details/Password?"(If you are holding shares in your demat account with NSDL or
CDSL) option available on www.evoting.nsdl.com.

b) "Physical User Reset Password?" (If you are holding shares in physical mode) option available on
www.evoting.nsdl.com.

c) If you are still unable to get the password by aforesaid two options, you can send a request at
evoting@nsdl.co.in mentioning your demat account number/folio number, your PAN, your name and
your registered address, etc.




