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NOTICE TO MEMBERS
NOTICE is hereby given that the THIRTY FOUR Anuual Gengral Meating of SANGAL PAPERS
LIMITED (the 'Company’) will be held at 11 30 & m. on Tuesday on 30th day, of Septemer, 2014 af
Village Bhainsa, 22 km Mawana Road, Meerut, LP-250401, to transact the following busingss:
ORDANERY BUSINESS:
1. To receiva, consider and adopl the sudited Balance Shest ag al 31 March, 2094 and gudifed
Staternent of Profit & Loss Account for the year ended on that date and tha Regart of the Direciors and
Auditors thereon
2. To appoint a Director in place of Mr, TANMAY SANGAL (Din-01287057), who retires by rotation and
being efigible offers himsalf for re-appoiniment.
3. To appoint auditors and to fix their remuneration:
To consider and, if thought fit, to pass, with or without modification, the following resclution as an
Crdinary Resalution :
"RESCOLVED" THAT in accordance with applicable provigions of the Companies Act, 2013, and the
Rules made thereunder (including any statutory modification {8} or re-snactmant thereof), the retiring
auditors, SHIAM & Co. (Charactared Accountants), Muzaftamagar (Registration Na, 000030, be and
ang hareby appointad as Auditers of the Comparny to hold office from the conciusion of this Annual
General Meeting until the conclusion of the next Annual Ganaral Meeting on remuneration o be fimed by
the Board of Direcioes
SPECIAL BUSINESS:
4. To consider and, if thought &L, to pass, with o withoul modification. the fodlowing resolution as an
Ordinary Resalution:
"RESOLVED THAT in accordance with applicablea provisions of the Companies Act, 2013 and Rulas
madé thareundar (including any statutory modification (=) ar re-enaciment thereaf), and the Aricles of
Association of the Company Mr. VINAYAK SANGAL (DIN-DE83335 1), who was appointed a5 an

Company and Section 260 of the Companies Act, 1956, and wha holds office upto the date of this
Annual General Medting pursiant to Section 161(1) of the Companies Act, 2013, and as per provisions
contained in the Arficles of Association of the Company, and in respect of whom a written hotice
pursuant to Saction 160 of the Companiea Ast, 2013, has bean raceived from & member signifying his
intention to propoess Mr, VINAYAK SANGAL (DIN-0B8B33351) as & candidate for the office of Director of
the Company, be and is hereby appeintsd as Director of the Company whase period of office shall be
lFable to determination by retirement by retation

By Order of the Board
HIMANSHU SANGAL
Date : 26.05.2014 (DIN-00091324)
Piace : MEERUT Managing Director
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MOTES: & & MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING 15 ENTITLED TO APPOINT ONE OR
: MORE PROXIES TO ATTEND AND VOTE INSTEAD OF HIMSELF AND SUGCH PROXY NEED WOT BE A MEMEER OF
I} THE COMPANY. As par Saction 105 of ihe Companies Act, 2013 and relevant rules made thete under 8 person can acles
I prosy B behalf of mambars not exeaeding fifty (50 and haldng In the agaregate rol mons than tan percant of the tobs
i ! ghara cagital of the Compary, Furihee, & membar holding more than tan parzent (10%) of the tolal share capital of e
| Company camying wobing rights may appoint a single parstn &5 pROKY Bnd such parsan shall nat sct ag prowy for any olher
parson or shaneholdar,
| {E]The instrumant appainting e proxy (duly completed. stamped and slgned) must be deposiled 815Ma repsiered office of
i {he Company not lass than 48 hours bafore the cammencemant of the meeting, During e parcd baganning 24 hours
1! bafore the time fmad for the commencemant of the mesting and anding with the canciusion of the meeting, mamber would
| b sniied to nspact the prexies kdged, At any time during the Dusinass hows of the Company, provided nod less than 3
] ! days writtan notice i green 1o e Lompany,
| (ClAtantion of membar is Inviied 1o specified page in the annual repart, With effect fram Apeil 01, 2014 infar-alia provislons
1 ol pecton 145 of Companies Act, 2013, has bean brought into forc, In femms of the said sacton read with section 1528) of
I fheAct the provisions of retirement by ratation are netapglicabls to Indupardam Dirsctors, Tharsions, tha directons Lo retire
by rotation have been taascanainesd on the date of this nofice. Accordingly, Me. Tanmay Sangal (Din-01287075) Nan-
Indapendant Diraclor will reting at the ansuing annusl gereral meeting and being elgibde ofiers himaalf for re-appointmant.
(D) Statament as required undet section 102 of fa Companies Aot 2013, In respect of spacial bulsenass |8 anremad
heraio,
{E} Tha Rlagister of Membars and tha share transfer bocks of the Compary will remain cossed 30" Dy of Sepiember 2014,
{F} The Company has jalred as 5 mamber of depasitony servioes with Netional Security Deposhory Limited (NSDL) and
Cianiral Daposhory Services (India) Limited (COSL). 8s issuar Company for dematenalization of shares. Sharsholdar can
gt thalr shanes demateraized etharwith NSOLor COSL
Thadepositony have slloted the folawing code to the company INE3BADOT02Z.
{G) The Reglstrar and Transfsr Agant of the Company M/s. MAS SERVICES LIMITED, T-34, || Ficar, Okhéa. Ind. Area,
Phase I, Mesw Dalhi [o-mai: mas seev§yshoomail com) is handing regiatry work in nespec of shanes hald bath in physical
fiorm and in electronic/ demal farm.
{H] Pursuant b Section T2 of the Companias At 2013, sharehoiders holding shares in physical form miy fils nomination n
the prescribed Form SH-13 with the Company's Registrar and Transier Agent. in respact of shares hald in slectronk/demat
fiesrrn, e mominaton form mey be fled with the espective Dapository Paricipant
{1 Mambars sre requashad ta biing their copy of the Annual Repon ' tha Arnual Genarad Mesting.
(1) Mambars/ProvesRepreseniaiives an requasted 1o bing the attandanca slip anclosad 1o tha annual repor /natics for

]
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atianding tha maaling.
By Ordar of the Board
HIMANSHU SANGAL
Data : 26.05.2014 (DIN-00081324)
Place : MEERUT Managing Director
BANGAL PAPERS LIMITED
Cik: L2101 501 BE0PLCOOS 138
Regd. Office: Wikags Bhainga, 22km Mowena Raad.
Maarul, U.P: . 260401
PH-01232-271515, 274324, Fax ; 01233270051
a-mak : sangalpapensfiholmssd cam
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EXPLANATORY STATEMENT PURSUNAT TO SECTION 102 (1) OF THE COMPANIES ACT, 2013
In tarms of provision of secton 161 (1} of tha Companias Act. 2013 and e per provisions cortained In the Aricles of |
Assoclation of the Company, the Board of Directors of the Company decided to recommiended the re-appoinimert of Mr. |
WINAYAH SANGAL (DIN-08833351), who was apocinted ns sn Addionsl Director of the Company by the Board of

i
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I ! of affica shall be lable io determination by retimmant by rotaBan, 1 I
T ¥
|!  TheBoardofthe Directors ofthe company pleased o icomemend for propar structurs of the Board of the Company. i I
I "
| I Wour Directors recommand the abave as on Ordinary Rasalution for your approval i'
1! i
I' “.MHWIMEMJMMHMWEHHWMW.HMﬂEEqmlllndhﬁmhhﬂmm il
l; inthe proposed resslution - I
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! By Order of the Board 'l
l ! HIMANSHLU SANGAL rl
j| Date:26.05.2014 (DIN-00091324) |
| | Place : MEERUT Managing Director i :

i
1! |

1 1
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i SAMNGAL PAPERS LIMITED ! I
Il civ L210150P 1980PLCO0S 138 Iy
|| Rasgd. O¥ice: Vilage Bhaénas, Fm Mowana Rosd, i

I Mesns UUP. - 25040 1 |
i PH-01233-27 1515, 274384, Fax : 01233-272051 T
I i s-mai : sangalnapace botmail.oam !
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DIRECTOR'S REPORT

Dimar Sharehalders,

vour Directors present the Company®s 241k Annual Report and Awdited Accounts for the financial year snded

31siMarch, 2074,

i
FINANCIAL HIGHLIGHTS (Amount in¥} |
YEAR 2014 2013 i
i
Prafit bafore , 86,677,633 63,206482 T
Financs Charges and Deprecialion |
Finance Charges 28,774,180 28,284,199 A
Dapreciation | 16,748,664 15,860,381 I
Amortization .I |
PROFIT BEFORE TAX 21,153,789 16,041,812 | |
Current Tax 8,082,860 7,648,700 i
Deferrad Tax (2,684,000) (1,517.000) 1
Liability H
income Tax 57,812 2,187 i
Ralated to earllar yoar x
PROFIT AFTER TAX 15,697,117 12,808,025 i 1
Balance brought 144,522,736 131,814,711 H
Forward from last year H
Balance carmied 160,218,853 144 522 736 1 I
Forward 1o balange sheal i 1
PERFORMANCE REVIEW H I
Tha Company is moving fast to achieving its goal of maximization of sharahaldars waalth and chjeciive '
ofihe Comgany. The Company does care 1o 2 stakehoidar of the Company, 1
I
Sangal Paper focus in India Bnd outs:oe india over last few years has baan 19 move closes to the wltimata ! I
consumers and position it products in 8 way IN&E consUrmers tan ponnact with and aspire for, with thig inmind : 1
The Company has maimained the world-wice siandard In lis products and engaged in to give sharpness to i l
the Comparny's marksiing stralegies : I
Sangal Peper, standalons has given |18 besi parformanca in all subjacts. During the year under raview tha : I
Company has achleved & tumovar of Rs. 1016420 iscs Be against previeus figure of Rs. g255.56 Lacs, 1
posting apprax .82 % growih in sake. ! i

During the year Under review PAT (profit atartax) wers Rs. 15657 lacs &% compand to previcws yaar figure
of Rs. 129,08 [ace. Your company hes also poated a vibrant growth of 21.61% in nat profit afier lax as

compared io previous year.

DIVIDEND AND RESERVES
DIVIDEND

Board of directors of the Cormpany has opled to plough back the profits for future growth and do not

recommand any dividend for the financial year anding on 31 {03204,
RESERVES

The balance of resanve & surpius accoun of the Company as on 310372014 was Rs, 1650.75 lacs.

BOARD OF DIRECTORS

=

Me. TANMAY SANGAL (Din-D1287057), Direcior of the company, who reting by rotation and being algibla
adfar himselt for re-appoimtrment. Mr VINAYAK, SANGAL (Din-08833351 ) who was appoinlad as an Additional
Directer afthe Company by the Board of Directors atits mueating hald on 01 March, 2014
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effective frarm 01 March 2014, and who holds office upta the date of ensuing Annual General Mesting, and In
reapedt of whom a writhen Notice pursuant io Sectice 160 of the Companies Act, 201 3 has bean receéved from a

appo

mamber signifying his intention to propass Mr VINAYAK SAMGAL (Din-06833351) as a candidate for the office
of Director of the Company, whogs period of office shall be Fabie fo determination by rotation,

The detals of Directors baing recommended for appoinimant/ re-appaintment as requined in clause 48 of the
Listing Agreemant with Stock Exchange are provided inthe report on corporale govemance and also contained
i the Bccompanying Motics convening the enguing Annual Genersd Maating of the Company.

Appropriate Resclions(s) sasking your approval to the appontmeant’ re-appokment of Directors are alss
inciuded in the Motice

PARTICULARS OF EMPLOYEES

Thare are no employess in the tompany drawing remuneralion in excess of the |imit pragcribed under Secion
297(2A) of the Companiss Act, 1856 read with ihe Companles (Pariculars of Employess) Rules, 1975 as
amendad tirms b me.

EIXED DEPOSIT
The Company has nal accepted of renewed any deposit cover undar Sactian 584 of the Companies Act, 1956
read with Companies (Accaptance of Deposit) Rulas, 1975 from public during financis! year undar revigw,

STATUTORY AUDITOR AND AUDITORS' REPORT

The Statulory Audilors, SHIAM & Co. (Chartered Accountants), Muzafiarmagar (Registration Mo, 003030C),
wha will retire at the conclusion of 34th Annual Ganeral Meeting 1o be heid on September 30, 2014 and belng
aligible, themesives for re-appaintimend. A cartificate from them has bean recabved bo the effect that thair re-
intrrnt, if mede, wauld be within the imits prescribad undsr Section 224 {18) of the Companies Act, 1858,
The report is salf explanatory, Banedfors doss nol reguire an specific commants

COSTAUDITORS

In terms of latter No. 52/26/CAB-2010 dated 30th Juna 2011 received from the Cast Audit Branch of the Ministry
of Corporaie Affairs and purslant to the provisions of ssction Z24{18) read with section 338 of the Companies
Act, 1858, Mis SURENDRA RAI KAPUR {Registration No. 04826), Coat Accounianis ware appointed as the
cogt auditors of the Company for the year ending 3181 March, 2014,

I! Infarmation required as per Section 217 (1) (8} of the Companies Act, 1956 read with Companies (Disclosure of
i

i)

I
I
I
I
ll
L]
i! il
I
I
I
]
:i i}
1

]

Particulars in the Report of Board of Directors) Rules, 1988, Relating to the conservation of snergy as per
"Annexura A” Technology Absorption, Adaption and Innovation ss per “Annexura B° and Research and
Development as per “Annexure C* and The information on Fum!gnnmanguming and oulgo as per
“Annaxure 0°,

DIRECTORS' RESPONSIBILTY STATEMENT

Pursuant ko Section 217(244) of the Companies Act, 1958, the Déirectors to tha bast of their knowledge hareby
stafe by and confiom that

Inmmmmmmuﬂhnumpnny.mmm BCCou
slandarde had been followed along with proper explanations relating fo materia
depELas:;

the Directors had sslecied such accouning policies and applied them consistently and
made judgments and estimates thad are reascnabile and prudent =0 as 1o give & true and
mmn{ﬂnmnrlmmmﬂwrmuﬁrﬂhdeMﬂmﬂHmmnfh
profits of the Company for thal period:
mmmmwm“mﬂmmmmmﬂmmm
records In accordance with e provisions of the Companies Act, 1856, for safeguarding tha
mhdhﬂnwlrdbrwmmmhudwmmmmlm
MMMMMMMEMMlemmhm.
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1! The Company is avalling Dapository Sanvices of National Security Deposilory Limited (MSOL) and 3|
I I Cantral Depository Services (India Limited (CDSL). Il
B ]
l | Allproperty and insurable assets of the Company, including Building. Plant & Machinery and Stock 1]
" | havebeen adeguately, wheraver necessary. i "
I [
i | Good governance s notapart of our vocabulary butin our organization's DNA. i
] 1
I'. wour Company upholds the standards of governance and Is compliant with the Corporale H
j|  Govemance Provisions as stipulated under clause 439 of the Listing Agreement in both true [etter ¥}
|'| spirit. The Company's core values of honesty and transparency have since its inception besn 1|
1 followed in every line of decision making. Setling the tons at the top, your Directors cumulatively al I
I the Board level advocate good governance standards. Sangal Paper has been built an & sirong Ly
| | foundation of good corporate govermance which is now a standard for all operations across your ! |
|| company. T
] I
||  Parameters of Statutory compliances avidancing the standards expected from a fistad entity have "
j!  been duly observed and @& Report on Corporate Govemnance as well as the Cerificate from I
| Statutory Audilors. confirming compliance with the requirements of clause 48 of the Listing :
| | Agreement farms part of the Annual Report. I E

1
| i Reporton Corporale Govemance s per“Annexure E”. | |
I
i! i
I 1
1! 4
i
I ’I HIMANSHU SBANGAL AMIT SBANGAL i l
i 1 (Managing DirectorChairman) {Executive Direcior) i i
[} 1
I! ¥
! d
1 ¥
¥ T
i Date : 26-05-2014 i
b Place - MEERUT 1
¥ 1]
1 N
I} I
{|  SANGALPAPERS LIMITED ¥
1 CIN: LZA0 SUP 1880PLCOG5 138 .
|| Rega Offica: Vitngs Bhainsa, 27km Mawsra Rosd, "
il Waarut, U.F.—Em1 la

PH-04 233271516, 274324, Fax 1 233-2TH051
s-mail ; sangalpapers@hcimalioom
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REPORT ON CONSERVATION OF ENERGY

ANNEXURE-2

i Form for disclosura particulars with respect io consarvalion of anargy. I
i! Information &s required under Section 217 (a) () of the Companies Act. 1956 read with the Companias I

i (Disciosura of paniculars in the Board of Directors), 1588 ang farming par of Directors’ Repart for the yaar i

i anded 31" March 2014. 1
I | CONSERVATION OF ENERGY: |
I ; CURRENT YEAR PREVIOUSYEAR ||
! \  PARTICULARS 20132014 2012-2013 H

|
! | (A) POWER & FUEL CONSUMPTION ; 1
g {a) Purchased T
| : Purchased NIL NIL |

! Total Amount Rs. NIL NIL [
I Rate/Unit  Rs. NIL NIL "
I} b)Own Ganansiion -
I Through Diesel Generation (Unit) — - "
| ! Unit'Ltr, Or Diesel olf — — ||
i Total Amount Rs. — e | |
| i Rate/Unlt Ra. LR AL :

i (e} Through Steam Turbing ;
H Generatlon Unlt I i
| : Unit 21434575 27211141 I
1 Rate/Unit 1288 $.37 I

[ ] 1
I I - |
1 Qty. (Tones) 25161.306 20994581 .’I
: ! Total Gost  Rs. 1438091539 106374868 :

| Average Rale Rs. 6T18.7TH S066.78 i
'' 3. OTHER/NTERNAL !
I!  TceneraTion i
1 Qty. (D'oibed Paddy Husk. Etc.) T

I
|! (Tonas) 33438604 32658765 i
i Total Cost R, 132266458 148680660 |

| Average Rate Rs. 3956.50 4562 86 b
: | 4.CONSUMPTION PER UNIT OF b

1
|| UnitStandard (if any) I
! Production with details Unit i
' | Standard (if any) i
: ! Eleciriciy (Unit) B60.70 750 | I

i .

|
K !
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I} : ANNEXURES ||
| : The Company is taking afl the steps Lo practics the latest technology available In the industry : "

i
| I
1 REPORT ON RESEARCH AND DEVELOPMENT h

|
I annexupec i
i Tha research and development activities are an going process in your company "

i
| i H
i : x|
| '. REPORT ON FOREIGH EXCHANGE EARNING AND OUTGO H
i 1
. | annEXURED !
| ! articulars regarding foraign exchange, eaming and oulgo s s per Schedule 23 10 26 of Balance Itl

i i

[}

]
| I ]
| 3|
I i
I By Order of the Board 1}
| HIMANSHU SANGAL | i

| [DIN-00081324)
: : Managing Director 11

. 1

i
I! SANGALPAPERS LIMITED h
l | N LD SUP S BSPLCO0S1 30 I l

| Rege Offics; Vilage Bhainsa, 22km Mawana Flokd, i
{!  wearn, UP - 250401 iy

| PH-GYZ33-IT1518, 243, Fax: 01233272051 1
I; | a-maii: sangalpapershormall com I l
i h
I} H
I !

I
| '. 1
1! 1.

I i
i i ] I
i : 1|
I 1
1 i I
I i
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