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“World’s first remote training facility
launched way back in 1997 was
Recognized as pioneering research done
In the field of aviation training by US-FAA”

January 29% 1998,

Vel XI Mo. &

A manager succeeds

or fails not so much

he is able to get
someone else to do.

i/ Januery 1998

1A INTRODUCES

WORLD'S - FIRST REMOTE TRAINING FACILITY

‘hie ‘remote access mode’ Computes
Based Training (CBT) facility for the
cockpit crrw was insuginted by Chaln
and Director P.C. San, whoopened
the web site and the CET faciiy o2 the Ak~
lies House om December 31.
The tsnining would be provided through oo
Hyderabad based Central Training Establish-

ment. Thisfaciy is ot present avadable only
nthree oris i Extope

the Uniked
States,
In India, this training Facdiny, bowevar,
wonld be provided thiough ‘remote sccess’
== for thve first tima in the world.

feup would resul in saviag an inital
coat of Re. two crore in foreign enchange and
the recurring costs, besides Indla.
s sel.celaci in an ares kiown 10 be heavily
dependenton the sdvenced nations for tech-
mibcal kenow-horw.

The training modubes for the avistion in-
dhaatry a7 commple software prodicts lnvolv-
Ing deep understanding of the technical and
operational aspects of an sircrsit.

workd adsl de

IA inches tow
e yoad gooe by hes yet again been one
in which not a single mars-hour was st

due 10 aghation/strike by our

cxeating s history of sorts for the second year

0 succession,

The cooperation extended by all the

Tapt, MUY, 30 cxplainkg 8 pos befors S Sen cpened the CBT s st

ards net profit
chieving the net profit of Ra. 16.60 orors but
fer stagrancy in waflic growth and sith a bit
of huck with the weathes {fog primat iy}, end,
of course, some tightening of belt. Dre ares.
thatreeds. ol attention is overthine which

haa been a tower of swength for the alrline’s
management. The result will be seen i the
Hormn of turning the akling sround — from

Hany
Fapid progress in providing effective tralring

g to 8 prolit making one, and

o Uveir d
information techeology as an effective tool
resulting in much bess incidence of errcr and
areates s salety.

The computer based training ghves the
avistion trainees o user friendly environmaent,
and CBT weuld come with ‘self-tulion and

that the letter sert by
e ICPA Gemeral Secretary, Capt. Allt Singh
o Chalrman and Managing Ditector Sen as-
sumes . Conveying Mew Year
grastings on behall of ICPA 1o the CHD, be
wioke, "ICPA looks foreard to 8 year of i
dstrind peace and hasmony and sszures you

Irector {Audi) S.D. Arora bas been

Managing Divector of

Indfar Altires from Janusry 1. Aroea will be

inchasge of the Central Traming Estoblishr

ment, Medical, Ground Suppart ard Civil
Engheeting.

of s In fulfiling our pirline's

Fleet expansion in
phases — Ghosh

e Adrlines will expand i fieet 1o phases

during 19972003 theough o mix f operal-
g bease and outright. purchases. This wil
be part of the aldine's plant to replece s
fleet of A0 and B7I7 sirersdt in o phased
L

Speaking oo “Indikn Allines © An over
view" ot the Seventh Intemational Avistion
.

Thils then ks the spint —of working with &
single-minded devetion o serve our custom-
e — that would tale the sirline to greater
heights.

Indign Allines msde 8 net profk of Rs.
1660 crove in thve fiest rine months of this
financial year. And with the continued com-
mitment shown by employees, the akiine is
Bll et end the curreet finoncial yeor with a
net pradit of over Ka. 40 crore — the frstever
aftat a gap of almost a decode.

La:

21, Deputy
Managing Director M.C. Ghosh said that the
Investment on this Beet acquistion was est-
mated ot Rs. 6100 creen by 200203

The expanaion and replscement plan wil
bring In 80 cstmated 103 sksralt o Indian
Alrbres by 2003, Inchuding the 30 existing
AJ20 miersdt.

Thiawill alsa bring down the current aver-
age age of the flest from 10.3 years ko 6.5
years, he added.

Ghosh informed thet Indisn Alrlines'

which had

(Apsi 1o Dacember 1996), the ation had
suffered & net loas of As, §5.38 crore.
We could have fared even betier than

0 53 percert foliowing the entry of the pe-
wats operstoes, has gradusy sisen ta 67
pescent now.
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NOTICE

NOTICE is hereby given that the Twentieth (20th) Annual
General Meeting of the Members of Sankhya Infotech Limited
will be held on Tuesday, 28th November 2017, at 4:00 P.M.
at The Plaza Hotel, Opposite Greenland’s Beside CM Camp
office, Begumpet, Hyderabad — 500016, Telangana - to
transact the following business:

ORDINARY BUSINESS

1. To receive, consider and adopt the Audited Financial
Statements (including Audited Consolidated Financial >.
Statements) for the Financial Year ended on 31st March
2017, together with the reports of the Board of Directors
and the Auditors thereon.

2. To appoint a Director in place of Mr. N. Sridhar (DIN:
00089548), who retires by rotation, and being eligible,
offers himself for re-appointment.

SPECIAL BUSINESS:

3. Adoption of Articles of Association as per the
provisions of the Companies Act, 2013

To consider and, if thought fit, to pass with or without
modification, the following Resolution as a Special
Resolution:

“RESOLVED THAT pursuant to the provisions of
Section 5, 14 and any other applicable provisions of
the Companies Act, 2013 (“the Act”) read with the
Companies (Incorporation) Rules, 2014 (including any
statutory modification(s) or re-enactment thereof, for
the time being in force), the draft regulations contained
in the Articles of Association submitted to this Meeting
be and are hereby approved and adopted in substitution,
and to the entire exclusion, of the regulations contained
in the existing Articles of Association of the Company.

RESOLVED FURTHER THAT the Board be and is
hereby authorized to do all such acts, deeds, matters
and things as may be deemed proper, necessary, or
expedient, including filing the requisite forms with
Ministry of Corporate Affairs or submission of documents
with any other authority, for the purpose of giving effect
to this Resolution and for matters connected therewith
or incidental thereto.”

4. Alteration of Memorandum of Association by
deleting other objects clause.

To consider and, if thought fit, to pass with or without
modification, the following Resolution as a Special
Resolution:

“RESOLVED THAT pursuant to the provisions of
Section 4, 13 and any other applicable provisions of
the Companies Act, 2013 (“the Act”), read with the
Companies (Incorporation) Rules, 2014 (including any
statutory modification(s) or re-enactment thereof, for
the time being in force) consent of the members be and
is hereby accorded for alteration of the Memorandum
of Association of the Company by deleting Clause III
(C) — ‘Other Objects’ and accordingly Memorandum of

RESOLVED FURTHER THAT the Board be and is
hereby authorized to do all such acts, deeds, matters
and things as may be deemed proper, necessary, or
expedient, including filing the requisite forms with
Ministry of Corporate Affairs or submission of documents
with any other authority, for the purpose of giving effect
to this Resolution and for matters connected therewith
or incidental thereto.”

To Issue Convertible Equity Warrants on
Preferential basis to Promoter/Promoter Group.

To consider and, if thought fit, to pass with or without
modification, the following Resolution as a Special
Resolution:

“RESOLVED THAT pursuant to the provisions of
Section 62(1)(c), 42 and other applicable provisions, if
any, of the Companies Act 2013, read with the rules
made thereunder (including any statutory modifications)
or the re-enactment thereof for being in force (The
Companies Act) to the extent notified and in effect the
applicable provisions, if any, of the Companies Act 1956
as amended (without reference to the provisions there
of that have ceased to have effect upon notification of
sections Companies Act) and in accordance with the
Securities and Exchange Board of India (Issue of Capital
and Disclosure Requirements) Regulations, 2009, as
amended (the “ICDR Regulations”) and Securities
and Exchange Board of India (Substantial Acquisitions
and Takeovers) Regulations, 2011, as amended (the
“Takeover Regulations”) and Securities and Exchange
Board of India (Listing Obligation and Disclosure
Requirements) Regulations 2015, as amended (the
“LODR Regulations”) and other rules, regulations,
guidelines notifications and circulars issued there
under from time to time by the Government of India,
the Foreign Investment Promotion Board, the Reserve
Bank of India, Securities and Exchange Board of India
(SEBI), Foreign Exchange Management Act 1999 read
with the regulations made thereunder (including any
statutory modifications) and any other guidelines and
clarifications issued by any other competent authority
whether in India or abroad, from time to time, to the
extent applicable including the enabling provisions of the
Memorandum and Articles of Association of the company,
Listing Agreements entered into by the Company with
the Stock Exchange where the equity shares of the
Company are listed (the “Stock Exchanges”) and subject
to such approvals, concerns, permissions and sanctions
as may be necessary or required, from regulatory or
other appropriate authorities, including but not limited
to SEBI and subject to such conditions and modifications
as may be prescribed while granting such approvals,
consents, permissions and sanctions and which may
be agreed to by the Board of Directors of the company
(hereinafter referred to as “The Board” which term
shall be deemed to include any committees(s)/to be
constituted by the Board to exercise its powers, including
the powers conferred by this resolution, subject to any

Association will no longer carry Other objects.
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other alterations, modifications, conditions, corrections

and changes and variations that may be decided by
the Board in its absolute discretion, the consent of
the company be and is hereby accorded to the Board
to issue, offer and allot, from time to time in one or
more tranches 14,51,852 (Fourteen Lakhs Fifty One
Thousand Eight Hundred and Fifty Two Only) warrants
(“Equity Warrants”) on preferential basis to the following
Promoters, each convertible into one equity shares of
face value of Rs. 10 (Rupees Ten Only) each at issue price
of Rs.48.83 (Rupees Forty Eight and Eighty Three Paisa
only) including premium of Rs. 38.83 (Rupees Thirty
Eight and Eighty Three Paisa only) each aggregating to
Rs.7,08,93,933.16 (Rupees Seven Crores Eight Lakhs
Ninety Three Thousand Nine Hundred Thirty Three and
Sixteen Paisa Only) on such terms and conditions as
may be determined by the Board in accordance with
provisions of the SEBI (ICDR) Regulations or other
applicable laws:

Sr. Allottees No. of warrants
No. to be allotted
1. | N. Ramakrishna Rao 2,67,000
2. | N Parvatavardhani 1,92,478
3. | N Indira Ramani 7,90,821
4. | N Gayatri 2,01,553
Total 14,51,852

“"RESOLVED FURTHER THAT the equity shares
allotted on exercise of the warrants shall upon
conversion rank pari passu with the existing shares of
the Company in such form and manner and upon such
terms and conditions as may be determined by the
Board in accordance with the ICDR Regulations or other
applicable laws as may be prevailing at the time.”

“RESOLVED FURTHER THAT the pricing of the Equity
Shares to be allotted will be in accordance with the SEBI
(ICDR) Regulations with reference to the ‘Relevant Date.”
The “relevant date” for the purpose of pricing of equity
shares is 29th October, 2017 i.e., thirty days prior to the
date on which this General meeting is held in terms of
section 42 and section 62 1(c) of the Companies Act,
2013" (AGM to be held on 28th November, 2017).

“RESOLVED FURTHER THAT the said Warrants shall
be issued and allotted by the Company to the allottee
within a period of 15 days from the date of passing this
resolution, provided that where the allotment of said
Warrants is pending on account of pendency of any
approval for such allotment by any regulatory authority,
or the Central Government then, the allotment shall be
completed within 15 days from the date of receipt of
such approval.”

“RESOLVED FURTHER THAT without prejudice to the
generality of the above, the issue of Equity Warrants
shall be subject to following terms:

i) The equity shares to be so allotted on exercise
the Equity Warrants shall be in dematerialised
form and shall be subject to the provisions of

the Memorandum of Association and Articles of
Association of the Company. The Equity Warrants
may be exercised by the Equity Warrant holder(s)
at any time before the expiry of 18 months from the
date of allotment of the Equity Warrants.

i) A Equity Warrant subscription price equivalent to
25% (i.e., the upfront amount) of the issue price
of the Equity Shares will be payable at the time of
subscription to the Equity Warrants, as prescribed
by Regulation 77 of the ICDR Regulations, which
will be kept by the Company to be adjusted and
appropriated against the issue price of the Equity
Shares. An Equity Warrant exercise price equivalent
to the 75% of the issue price of the Equity Shares
shall be payable by the Equity Warrant holder(s) at
the time of exercising the Equity Warrant.

iii) The issue of the Equity Warrants as well as Equity
Shares arising from the exercise of the Equity
Warrants shall be governed by the regulations and
guidelines issued by SEBI or any other statutory
authority as the case may be or any modifications
thereof.

iv) In the event the Equity Warrant holder(s) does not
exercise the Equity Warrants within 18 months from
the date of allotment of the Equity Warrants, the
Equity Warrants shall lapse and the amount paid
shall stand forfeited by the Company.

v) In the event of the Company making a bonus issue
by way of capitalisation of its reserves, or a right
offer by way of issue of new Equity Shares, prior
to allotment of equity shares resulting from the
exercise of the equity warrants, the issue price of the
Equity shares to be allotted against such warrants
shall be subject to appropriate adjustment, subject
to the ICDR Regulations and other applicable law.

vi) The Warrants and the Equity shares allotted
pursuant to exercise of such warrants shall be
subject to lock-in requirements as per the provisions
of Chapter VII of SEBI (ICDR) Regulations, 2009
and any amendment thereto from time to time.”

“RESOLVED FURTHER THAT the Board be and is
hereby authorised to issue and allot such number of
Equity Shares of the Company as may be required to
be issued and allotted upon exercise of the option in the
Warrants held by the holder(s) of the Warrants.”

“RESOLVED FURTHER THAT for the purpose of giving
effect to this Resolution, the Board be and is hereby
authorised to do all such acts, deeds, matters and things
as it may in its absolute discretion deem necessary,
desirable and expedient for such purpose, including
without limitation, issuing clarifications, resolving all
questions of doubt, effecting any modifications or changes
to the foregoing (including modification to the terms
of the issue), entering into contracts, arrangements,
agreements, documents (including for appointment of
agencies, intermediaries and advisors for the Issue) and
to authorize all such persons as may be necessary, in
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connection therewith and incidental thereto as the Board
in its absolute discretion shall deem fit without being
required to seek any fresh approval of the shareholders
of the Company and to settle all questions, difficulties
or doubts that may arise in regard to the offer, issue
and allotment of the Equity Warrants and Equity Shares
and utilisation of proceeds of the Equity Shares, take
all other steps which may be incidental, consequential,
relevant or ancillary in this connection and to effect any
modification to the foregoing and the decision of the
Board shall be final and conclusive .”

“RESOLVED FURTHER THAT the Board be and is
hereby authorized to delegate all or any of the powers
herein conferred to any Committee of the Board or any
Director(s) or Officer(s) of the Company and to generally
do all such acts, deeds and things as may be required
in connection with the aforesaid resolutions, including
making necessary filings with the stock exchanges and
regulatory authorities and execution of any documents
on behalf of the Company and to represent the Company
before any governmental authorities and to appoint
any merchant bankers or other professional advisors,
consultants and legal advisors to give effect to the
aforesaid resolution.”

“RESOLVED FURTHER THAT all actions taken by
the Board or Committee(s) duly constituted for this
purpose in connection with any matter(s) referred to
or contemplated in the foregoing resolution be and are
hereby approved, ratified and confirmed in all respects.”

To Issue Convertible Equity warrants on
preferential basis to Non-Promoter Individuals
(Investors)

To consider and, if thought fit, to pass with or without
modification, the following Resolution as a Special
Resolution:

“RESOLVED THAT pursuant to the provisions of
Section 62(1)(c), 42 and other applicable provisions, if
any, of the Companies Act 2013, read with the rules
made thereunder (including any statutory modifications)
or the re-enactment thereof for being in force (The
Companies Act) to the extent notified and in effect the
applicable provisions, if any, of the Companies Act 1956
as amended (without reference to the provisions there
of that have ceased to have effect upon notification of
sections Companies Act) and in accordance with the
Securities and Exchange Board of India (Issue of Capital
and Disclosure Requirements) Regulations, 2009, as
amended (the “ICDR Regulations”) and Securities
and Exchange Board of India (Substantial Acquisitions
and Takeovers) Regulations, 2011, as amended (the
“Takeover Regulations”) and Securities and Exchange
Board of India (Listing Obligation and Disclosure
Requirements) Regulations 2015, as amended (the
“LODR Regulations”) and other rules, regulations,
guidelines notifications and circulars issued there under
from time to time by the Government of India, the
Foreign Investment Promotion Board, the Reserve Bank

of India, Securities and Exchange Board of India (SEBI),
Foreign Exchange Management Act 1999 read with the
regulations made thereunder (including any statutory
modifications) and any other guidelines and clarifications
issued by any other competent authority whether in India
or abroad, from time to time, to the extent applicable
including the enabling provisions of the Memorandum
and Articles of Association of the company, Listing
Agreements entered into by the Company with the Stock
Exchange where the equity shares of the Company are
listed (the “Stock Exchanges”) and subject to such
approvals, concerns, permissions and sanctions as may
be necessary or required, from regulatory or other
appropriate authorities, including but not limited to SEBI
and subject to such conditions and modifications as may
be prescribed while granting such approvals, consents,
permissions and sanctions and which may be agreed to
by the Board of Directors of the company (hereinafter
referred to as “The Board” which term shall be deemed to
include any committees(s)/to be constituted by the Board
to exercise its powers, including the powers conferred
by this resolution, subject to any other alterations,
modifications, conditions, corrections and changes
and variations that may be decided by the Board in its
absolute discretion, the consent of the company be and
is hereby accorded to the Board to issue, offer and allot,
from time to time in one or more tranches 4,00,000 (Four
Lakhs Only) warrants (“Equity Warrants”) on preferential
basis to the following non-promoters individuals (the
“Investors”), each convertible into one equity shares
of face value of Rs. 10 (Rupees Ten Only) each fully
paid-up at issue price of Rs.48.83 (Rupees Forty Eight
and Eighty Three Paisa only) including premium of Rs.
38.83 (Rupees Thirty Eight and Eighty Three Paisa only)
each aggregating to Rs.1,95,32,000 (Rupees One Crore
Ninety Five Lakhs Thirty Two Thousand Only) on such
terms and conditions as may be determined by the
Board in accordance with provisions of the SEBI (ICDR)
Regulations or other applicable laws:

Sr. Allottees No. of warrants
No. to be allotted
1. |Mr. P Aditya 1,00,000
2. |Mr. G Ravindran 1,00,000
3. | Mr. SR Christopher 1,00,000
4. |Mrs. V Neelima 1,00,000
Total 4,00,000

“RESOLVED FURTHER THAT the equity shares
allotted on exercise of the warrants shall upon
conversion rank pari passu with the existing shares of
the Company in such form and manner and upon such
terms and conditions as may be determined by the
Board in accordance with the ICDR Regulations or other
applicable laws as may be prevailing at the time.”

“RESOLVED FURTHER THAT the pricing of the Equity
Shares to be allotted will be in accordance with the SEBI
(ICDR) Regulations with reference to the ‘Relevant Date.”
The “relevant date” for the purpose of pricing of equity
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shares is 29th October, 2017 i.e., thirty days prior to the

date on which this General meeting is held in terms of
section 42 and section 62 1(c) of the Companies Act,
2013"” (AGM to be held on 28th November, 2017).

“RESOLVED FURTHER THAT the said Warrants shall
be issued and allotted by the Company to the allottee
within a period of 15 days from the date of passing this
resolution, provided that where the allotment of said
Warrants is pending on account of pendency of any
approval for such allotment by any regulatory authority,
or the Central Government then, the allotment shall be
completed within 15 days from the date of receipt of
such approval.”

“"RESOLVED FURTHER THAT without prejudice to the
generality of the above, the issue of Equity Warrants
shall be subject to following terms:

i) The equity shares to be so allotted on exercise
the Equity Warrants shall be in dematerialised
form and shall be subject to the provisions of
the Memorandum of Association and Articles of
Association of the Company. The Equity Warrants
may be exercised by the Equity Warrant holder(s)
at any time before the expiry of 18 months from the
date of allotment of the Equity Warrants.

i) A Equity Warrant subscription price equivalent to
25% (i.e., the upfront amount) of the issue price
of the Equity Shares will be payable at the time of
subscription to the Equity Warrants, as prescribed
by Regulation 77 of the ICDR Regulations, which
will be kept by the Company to be adjusted and
appropriated against the issue price of the Equity
Shares. An Equity Warrant exercise price equivalent
to the 75% of the issue price of the Equity Shares
shall be payable by the Equity Warrant holder(s) at
the time of exercising the Equity Warrant.

iii) The issue of the Equity Warrants as well as Equity
Shares arising from the exercise of the Equity
Warrants shall be governed by the regulations and
guidelines issued by SEBI or any other statutory
authority as the case may be or any modifications
thereof.

iv) In the event the Equity Warrant holder(s) does not
exercise the Equity Warrants within 18 months from
the date of allotment of the Equity Warrants, the
Equity Warrants shall lapse and the amount paid
shall stand forfeited by the Company.

v) In the event of the Company making a bonus issue
by way of capitalisation of its reserves, or a right
offer by way of issue of new Equity Shares, prior
to allotment of equity shares resulting from the
exercise of the equity warrants, the issue price of the
Equity shares to be allotted against such warrants
shall be subject to appropriate adjustment, subject
to the ICDR Regulations and other applicable law.

vi) The Warrants and the Equity shares allotted
pursuant to exercise of such warrants shall be
subject to lock-in requirements as per the provisions
of Chapter VII of SEBI (ICDR) Regulations, 2009
and any amendment thereto from time to time.”

“RESOLVED FURTHER THAT the Board be and is
hereby authorised to issue and allot such number of
Equity Shares of the Company as may be required to
be issued and allotted upon exercise of the option in the
Warrants held by the holder(s) of the Warrants.”

“RESOLVED FURTHER THAT for the purpose of giving
effect to this Resolution, the Board be and is hereby
authorised to do all such acts, deeds, matters and things
as it may in its absolute discretion deem necessary,
desirable and expedient for such purpose, including
without limitation, issuing clarifications, resolving all
questions of doubt, effecting any modifications or changes
to the foregoing (including modification to the terms
of the issue), entering into contracts, arrangements,
agreements, documents (including for appointment of
agencies, intermediaries and advisors for the Issue) and
to authorize all such persons as may be necessary, in
connection therewith and incidental thereto as the Board
in its absolute discretion shall deem fit without being
required to seek any fresh approval of the shareholders
of the Company and to settle all questions, difficulties
or doubts that may arise in regard to the offer, issue
and allotment of the Equity Warrants and Equity Shares
and utilisation of proceeds of the Equity Shares, take
all other steps which may be incidental, consequential,
relevant or ancillary in this connection and to effect any
modification to the foregoing and the decision of the
Board shall be final and conclusive .”

“RESOLVED FURTHER THAT the Board be and is
hereby authorized to delegate all or any of the powers
herein conferred to any Committee of the Board or any
Director(s) or Officer(s) of the Company and to generally
do all such acts, deeds and things as may be required
in connection with the aforesaid resolutions, including
making necessary filings with the stock exchanges and
regulatory authorities and execution of any documents
on behalf of the Company and to represent the Company
before any governmental authorities and to appoint
any merchant bankers or other professional advisors,
consultants and legal advisors to give effect to the
aforesaid resolution.”

“RESOLVED FURTHER THAT all actions taken by
the Board or Committee(s) duly constituted for this
purpose in connection with any matter(s) referred to
or contemplated in the foregoing resolution be and are
hereby approved, ratified and confirmed in all respects.”

Issue of equity shares on preferential basis to
other.

To consider and, if thought fit, to pass with or without
modification, the following Resolution as a Special
Resolution:




