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NOTICE

NOTICE is h ereby  given th a t th e  1 3 *  Annual G eneral M e e tin g  o f th e  m em bers  o f th e  C om pany w ill 

be held on Friday, th e  27 th  S ep tem ber, 2013  at 0 3 .0 0  P .M  a t N o .5  D am o dh aran  S tree t, Kellys, 

Chennai -  6 0 0 0 1 0 , to  transact th e  fo llow ing businesses:

O R D IN A R Y BUSINESS:

1. To receive, consider and ad ep t th e  A udited  Balance Sheet o f th e  C om pany as a t 3 l ” M arch , 

2 0 1 3  and th e  S ta te m e n t o f Profit and Loss fo r th e  year end ed  on  th a t d a te  and  Reports o f  

A uditors and D irectors th ereo n .

2. To ap p o in t a D irector in th e  place o f M r. Satyajit M ishra w ho  re tires  by ro ta tio n  and being  

eligib le, o ffers  h im self fo r reap p o in tm en t.

SPECIAL BUSINESS:

3. To consider and if  th o u g h t fit, to  pass v^ith or vh thou t m cd ification (s) if  any, th e  fo licv /ing  as

an O R D IN A R Y RESOLUTION:

"RESOLVED TH A T pursuant to  section 260  o f th e  com panies Act, 1 9 5 6 , M r. M ite n  S hro ff 

w h o  w as ap p o in ted  as an A dditional D irector o f th e  C om pany and in respect o f w h o m  a 

notice u nd er section 257 o f the  Com panies Act, 1956  have been received  fro ir a m e m b e r  

signifying his in te n tio n  to  propose, M r. M ite n  Shro ff as a cand idate  fo r th e  office o f th e  

D irec tor and is be and hereby elected and appoin ted  as a D irector o f the  C om pany and shall 

be liab le  to  re tire  by rotation."’

4. To consider and if th o u g h t fit, lo  pass w ith  or w ith o u t m odification(s) if  any, th e  fo llow ing  as 

an O R D IN A R Y RESOLUTION;

To ap p o in t M /s . K. M  TAPURIAH &  CO., C hartered  Accountants as S ta tu to ry  A uditors  o f t h e  

C om pany to  hold  o ffice fro m  th e  conclusion o f th e  ensuing A nnual G eneral M e e tin g  until 

conclusion o f th e  n ext Annual G eneral M ee tin g  and to  fix th e ir  rem u n e ra tio n  .

By o rd er o f th e  Board  

For S A N M IT  INFRA L IM ITED  

(Form erly  know n as Asia HR Technologies L im ited)
/

Place: M u m b a i .sd/-

Date: 1 4 ,/0 8 /2 0 1 3  Sanjay M ak h ija  -  (Chairman)



NOTES:

1. A M e m b e r e n tit le d  to  a tte n d  and vo te  a t th e  m e e tin g  is e n tit le d  to  ap p o in t a p roxy and  

vo te  instead  o f h im se lf and th e  proxy need  n o t be a m e m b e r o f t h e  C om pany. Proxy should  

reach th e  reg is tered  o ffice o f th e  C om pany a t least 4 8  hours b e fo re  th e  t im e  o f  th e  

m eeting .

2. The Register o f M em b e rs  and share transfer books w ill rem ain  closed fro m  23  '' S ep te m b e r  

2 0 1 3  to  2 7 *  S ep te m b e r 2 0 1 3  (bo th  days inclusive).

3. M em b e rs  desiring to  seek any in fo rm ation  on th e  annual Financial S ta te m e n ts / o pera tion s  

are  requested  to  w r ite  to  th e  C om pany a t least Seven days b e fo re  th e  d a te  o f t h e  m e e tin g  

so as to  enab le  th e  m a n a g e m en t to  keep th e  in fo rm ation  ready.

4. M em b e rs  /P rox ies  a tten d in g  th e  m eeting  are  requested  to  bring  copy o f th e ir  A nnual 

R eport w ith  th e m  in m eeting .

5. All com m unications re la ting  to  shares arc  to  be addressed to  th e  C om pany o r th e  

Com pany's Share Transfer A g e n t/ M /s . Furva Shareregistry (Ind ia ) Pvt. Ltd, 9 , Shiv Shakti 

Industrial Estate, J.R.Boricha M arg , Lower Parel (E), M u m b a i 4 0 0 0 1 1 .

6. In fo rm ation  req u ired  to  be furn ished  under th e  Listing A g reem en t.

As requ ired  u nd er Clause 4 9  o f th e  Listing A g reem en t w ith  th e  Stock Exchanges, the  

particu lars o f D irectors w h o  are proposed to  be a p p o in te d /re a p p o in te d  are  given beiow : 

EXPLANATORY STA TEM EN T IN  PU R SU A N T T O  THE PRO VISIO NS OF SECTION 1 7 3 (2 ) OF THE  

C O M PA N IES ACT, 1 9 5 6  IN  RESPECT T O  THE SPECIAL BUSINESS.

ITE M  N O . 3:

M r. M ite n  S hro ff was a p p o in ted  as an A d d ition al D irector o f th e  C om pany by th e  B eard  o f D irectors  

at th e ir M e e tin g  held  c -n  1 1 *  February, 2 013 . Pursuant to  Section 2 6 0  o f  th e  C om panies Act, 1 956  

read w ith  Articles o f Association o f th e  C om pany M r. M ite n  S hro ff holds o ffice  u p to  this A nnual 

G eneral M e e tin g . U n d e r section 2 57  o f t h e  Com panies Act, 1956 , th e  C om pany has received  a notice  

from  a M e m b e r signifying his in te n tio n  to  propose M r. M ite n  S hro ff as D irec to r o f  th e  C om pany in 

th e  ensuing A nnual G eneral M e e tin g . The C om pany w ill be b en e fited  fro m  his association. It  is 

recom m ended  by th e  D irectors th a t th e  resolution  as proposed be passed by th e  shareho lders in th e



ensuing Annual General M eeting as an Ordinary Resolution. He will act as Independent Director o f  

the Company.

None o fth e  directors except M r. Miten Shroff is interested in the above resolution.

ITEM NO. 4

The retiring auditor M/s. Tushar Parekh & Associates due to pre-occupation have not offered for re

appointm ent. The Board has recom m ended he Board has recom m ended M/s. K.M. Tapuriah & Co. 

Chartered Accountants to hold office as statutory auditor of the Company, till the conclusion o f the  

next Annual General M eeting. They have furnished a certificate to the effect that the proposed  

appointm ent is in accordance with the limits specified U/s. 224(1B) of the Com panies Act, 1956.



DISCLOSURES AS PER CL. 49 OF THE LISTING AGREEMENT

Name of Director M r. Satyajit Mishra M r. M iten  Shroff

Date of Birth 11* June 1964 14/10/1982

Date of Appointment 13/02/2012 11/02/2013

Qualification FCS T.Y .BM M

Expertise in Specific 

Functional Area

Corporate Laws, Corporate  

Accounts , Acquisition, 

M erger, takeover and 

Finance

Finance

Executive & Non 

Executive Director

Non- Executive Independent 

Director

Non- Executive Independent 

Director

Independent Director Yes Yes

Other Directorship ARIS International Limited Alternate Director in India 

Hom e Loan Limited

Other Committee 

Membership

shareholders grievance 

com mittee/investor 

grievance com m ittee 

Chairman (Aris International 

Limited)

Remuneration Com m ittee -  

M em ber (Aris International 

Limited

Nl!

DIN No 00019743 03384163



JA JTJniJA E R E T O R T 2012 -  2013

DIRECTORS' REPORT

Dear Mem bers,

Your Directors are presenting the 13* Annual Report of the com pany with audited accounts for the  

year ended 31st M a rd i 2013.

1. FINANCIAL RESULTS

The Financial Results are stated as under; (In Rupee«)

FINANCIAL RESULTS

Sales and other Income

Profit (Loss) before Depreciation &. Tux

Less: Depreciation

Profit (Loss) before Tax

Provisions for Tax-

Current Tax

Deferred Tax

Fringe Benefit Tax

Profit (Loss) after Tax

Year ended  

31.03.2013

978,685

14571

24,012

(9,441)

0

(6,296,222)

0

6286781

Year ended  

31.03.2012

568,645

(20,971,520)

19,988

(20.991.509)

0

0

0

(20.991.509)

OPERATIONAL PERFO RM AN CE A N D  FUTURE O UTLO O K

Income of the com pany is Rs. 978685 as com pared to Rs. 568645 in previous year. Profit before Tax 

is Rs. 6286781 as com pared to  (209S1509) in pre-vious year.

2. DIVIDEND

In view of the losses, your directors do not recom m end any dividend during the year.

3. DIRECTORS

M r. Satyajit M ishra director liable to retire by rotation and being eligible offer him self for re

appointment.



M r. M iten Shroff appointed a.s an additional director on 11* February, 2013 and his term s com es 

to an end at the forthcom ing Annual General Meeting. The com pany received a notice from  a 

shareholder proposing him as director o fth e  company.

Mr. Mitesh Pujara is appointed as Managing director of the Com pany and M r. Sanjay Makhija is 

the Chairman o fth e  Com pany.

4. DEPOSITS

The Com pany has not invited or accepted any deposits from the public.

5. DIRECTORS' RESPONSIBILITY STATEMENT

Pursuant to the requirem ent under section 217(2AA) of the Com panies Act, 1956, with 

respect to Directors' Responsibility Statement, it is hereby confirm ed:

(i) That in the preparation o f the accounts for the financial year ended 31̂  ̂ M arch, 2013; the 

applicable accounting standards have been followed along with proper explanation relating 

to material departures;

(ii) That the Directors have selected such accounting policies and applied them  consistently and 

m ade judgm ents and estimates that w ere reasonable and prudent so as to give a true and 

fair view of the state o f affairs of the Company at the end o f the financial year and o f the 

profit and loss o fth e  Com pany for the year under review;

(iii) That trie Directors have taken proper and sufficient care for the m aintenance o f adequate  

accounting records in accordance with the provisions o f the Com panies Act, 1956 for 

safeguarding the assets o f the Com pany and for preventing and detecting fraud and other 

irregularities;

(iv)That the Directors have prepared the accounts for the financial year ended 31̂  ̂ March, 

2013 on a 'going concern' basis.

6. CORPORATE GOVERNANCE

Pursuant to the provisions contained in the listing agreement, a m anagem ent discussion 

and analysis report, a report on corporate governance together with the auditor's



certificate on the com pliance of conditions o f corporate governance are furnished as 

annexure form ing part of this Directors' Report.

7. AUDITORS

The retiring Auditors M/S Tushar Parekh & Associates - Chartered Accountants, due to pre

occupation has not offered for re-appointment. The Board has recom m ended M/s. K.M. 

Tapuriah & Co. Chartered Accountants to hold office as statutory auditor o f th e  Com pany, 

till the conclusion of the next Annual General M eeting. They have furnished a certificate to  

the effect that the proposed appointm ent is in accordance with the limits specified U/s. 

224(16) o fth e  Com panies Act, 1956.

8. LISTING

The Com pany's shares are listed in Chennai and M um bai Stock Exchanges. The m em bers have 

passed a resolution to delist the shares of the Com pany from M adras Stock Exchange.

ACKNOWLEDGEMENTS

Your directors acknowledge the continued support and cooperation o f the custom ers and 

employees qf the Com pany. Further your Directors thank the shareholders for their continued  

confidence in the Company.

By order of the Board 

For SANMIT INFRA LIMITED 

(Formerly known as Asia HR Technologies Limited) 

Place: M um bai sd/-

Date: 14/08/2013 Sanjay Makhija

Chairman


