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NOTICE 
 
NOTICE is hereby given that the 23RD Annual General Meeting of the members of SANMIT 

INFRA LIMITED  will be held on Thursday, July 20, 2023 at 02:00 pm IST through Video 

Conferencing (“VC”)/ Other Audio Visual Means (“OAVM”) to transact the following business(es): 

 

ORDINARY BUSINESS: 
 

1. To consider and adopt the audited financial statement of the Company for the 

financial year ended March 31, 2022 and the reports of the Board of Directors and Auditors 

thereon;  

 

To consider and if thought fit, to pass, with or without modification(s), the following resolutions as 

Ordinary Resolution: 

 

“RESOLVED THAT the audited financial statement of the Company for the financial year ended 

March 31, 2023 and the reports of the Board of Directors and Auditors thereon, as circulated to the 

members, be and are hereby considered and adopted.” 

 

2.   To consider Re-appointment of Statutory Auditors of the Company for a second term 

of five years; 

 

To consider and if thought fit, to pass, with or without modification(s), the following resolutions as 

Ordinary Resolution: 

 

“RESOLVED THAT pursuant to the provisions of Section 139, Section 142 and other applicable 

provisions, if any, of the Companies Act, 2013 read with the Companies (Audit and Auditors) Rules, 

2014 (including any statutory modification(s) or re-enactment(s) thereof, for the time being in 

force) and pursuant to the recommendations of the Audit Committee, M/S. PAMS & ASSOCIATES 

Chartered Accountants (ICAI Firm Registration : 316079E) be and are hereby re-appointed as 

Statutory Auditors of the Company for a second term of five years to hold office from the conclusion 

of this 23RD Annual General Meeting (for the financial  year starting from 2023- 2024 ) till the 

conclusion of 28TH Annual General Meeting( for the Financial year 2027-28)  be held in the year 2028 

on such remuneration plus taxes and reimbursement of out of pocket expenses as may be incurred 

by them in connection with audit of accounts of the Company, as may be mutually agreed upon 

between the Board of Directors and the Statutory Auditors.” 

 

“RESOLVED FURTHER THAT the Board of Directors of the Company be and are hereby authorized 

to settle any question, difficulty or doubt, that may arise and to do all such acts, deeds and things as 

may be necessary, proper or expedient for the purpose of giving effect to this Resolution.” 

 

 

 

 

3.  To Declare Final Dividend ; 

 

To consider and if thought fit, to pass, with or without modification(s), the following resolutions as 

Ordinary Resolution: 
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“RESOLVED THAT pursuant to the recommendation of the Board of Directors, Final Dividend @ 

0.035 paisa per share  of Face Value of Rs.1  Per Equity Share each of the Company be and is hereby 

declared out of the profits of the Company to be paid to the members of the Company for the FY 

2022-2023.” 

 

4. To consider Re-appointment of Director who retires by rotation; 

 

To re-appoint Haresh Kanayalal Makhija (DIN : 00586720) as Director, who retires by rotation and, 

being eligible, offers himself for re-appointment and in this regard consider and if thought fit, to pass, 

with or without modification(s), the following resolutions as Ordinary Resolution: 

 

“RESOLVED THAT  pursuant to Section 152 and other applicable provisions of the Companies Act, 

2013 and Rules made thereunder, if any (including any statutory modifications or re-enactment 

thereof) and the Articles of Association of the Company, Haresh Kanayalal Makhija (DIN : 00586720) 

who retires by rotation and being eligible, be and is hereby re-appointed as a Director of the 

Company, liable to retire by rotation.” 

 

 

SPECIAL BUSINESS : 

 

5.   To consider Regularisation/Appointment of Mrs. Priyanka Hirendra Moorjani (DIN : 

10093028) as a Director (Non-Executive - Independent)  of the Company; 

 

To consider and if thought fit, to pass, with or without modification(s), the following resolutions as 

Special Resolution: 

 

“RESOLVED THAT in accordance with the provisions of Section 152 read with other applicable 

provisions of the Companies Act, 2013 (“the Act”) and the Companies (Appointment and 

Qualification of Directors) Rules, 2014 (including any statutory modification(s) or re-enactment(s) 

thereof, for the time being in force), Priyanka Hirendra Moorjani (DIN : 10093028) who was 

appointed as an additional director dated 21-04-2023 in accordance with the provisions of Section 

161(1) of the Act and the Articles of Association of the Company and who holds office up to the date 

of this meeting and in respect of whom the Company has received a notice in writing under Section 

160 of the Act from a member proposing his candidature for the office of Director, be and is hereby 

appointed as a Director of the Company.” 

 

“RESOLVED THAT in accordance with the provisions of Sections 149, 150 , 152 and any other 

applicable provisions, if any, of the Companies Act, 2013 (the Act), and the Rules made thereunder, 

read with Schedule IV of the Act and applicable Regulation(s) under SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (Listing Regulations) (including any statutory 

modification(s) or re-enactment thereof for the time being in force), Mrs. Priyanka Hirendra 

Moorjani (DIN : 10093028) , who was appointed as an Additional (Independent & Non-Executive) 

Director of the Company with effect from 21-04-2023, by the Board of Directors of the Company, 

based on the recommendation of Nomination and Remuneration Committee and who in terms of 

Section 161 of the Act and Articles of Association of the Company and who has submitted the 

declaration that she meets the criteria for Independence as provided under the Act and the Listing 

Regulations and who holds office upto the date of ensuing Annual General Meeting, be and is hereby 

appointed as a Non-Executive, Independent Director of the Company to hold office for a term of upto 

5 (five) consecutive years with effect from 21-04-2023 to 20-04-2028 not liable to retire by 
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rotation.” 

 

“RESOLVED FURTHER THAT the Board be and is hereby authorized to delegate all or any of the 

powers to any committee of directors with power to further delegate to any other officer(s) / 

authorized representative(s) of the Company to do all acts, deeds and things and take all such steps 

as may be necessary, proper or expedient to give effect to this resolution.” 

 

6.  To consider and approve Related Party Transactions; 

 

To consider and if thought fit, to pass, with or without modification(s), the following resolutions as 

Ordinary Resolution: 

 

“RESOLVED THAT pursuant to the provisions of Section 177,185,188 of the Companies Act, 2013 

(“Act”) and other applicable provisions, if any, read with Rule 6A & 15 of the Companies (Meetings of 

Board and its Powers) Rules, 2014, as amended till date, Regulation 23(4) of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 

(“Listing Regulations”) and the Company’s policy on Related Party transaction(s), approval of 

Shareholders be and is hereby accorded to the Board of Directors of the Company to enter into 

contract(s)/ arrangement(s)/ transaction(s) with 1. Sanjay Builders & Developers, & 2. Haresh 

Agencies , ; related parties within the meaning of Section 2(76) of the Act and Regulation 2(1)(zb) of 

the Listing Regulations, for purchase and sale of Materials, machineries & cremation machines on 

such terms and conditions as the Board of Directors may deem fit, up to a maximum aggregate value 

Rs.10 Crore for the financial year 2023-24, provided that the said contract(s)/ arrangement(s)/ 

transaction(s) so carried out shall be at arm’s length basis and in the ordinary course of business of 

the Company.” 

 

“RESOLVED FURTHER THAT the Board of Directors be and is hereby authorised to delegate all or 

any of the powers conferred on it by or under this resolution to any Committee of Directors of the 

Company and to do all acts and take such steps as may be considered necessary or expedient to give 

effect to the aforesaid resolution.” 

 

7.  ALTERATION IN MAIN OBJECT CLAUSE IN MEMORANDUM OF ASSOCIATION: 

 

To consider and if thought fit, to pass, with or without modification(s), the following resolutions as 

Special Resolution: 

 

“RESOLVED THAT pursuant to provisions of Sections 13 (9) and other applicable provisions of the 

Companies Act, 2013 (“the Act”), read with Rule 20 and Rule 22 of Companies (Management and 

Administration) Rules 2014 and other relevant rules (including any statutory modification(s) or re-

enactment thereof for the time being in force) consent of the members of the Company be and is 

hereby accorded to alter the object clause in the Memorandum of Association of the Company by 

deleting the clause lll (A) 5 and adding new object clause i.e. No. 5, the Object Clause of the 

Memorandum of Association of the Company be and is hereby amended in the manner set out 

hereunder. 

The existing Object Clause III(A) of the Memorandum of Association of the Company be and is 

hereby altered by way of insertion of the following new clause III after the existing Clause No. III (A) 

(4) and number as: 

 

(GMS) system will be an UPGRADED TECHNOLOGY of traditional open air wood fire system taking 

care as per Hindu Tradition. The Traditional Wood Pyre Cremation system is having huge 
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environmental impact due to wood smoke which emits carbon dioxide, particulate matter (PM) and 

volatile organic compounds (VOC)   is a cause for major air pollution in the environment. This (GMS) 

system replace Traditional word with “BAMBOO PELLETS “having high calorific value, high density, 

generates less ash upon burning and therefore our pollution level is minimal or negligible. Hence use 

of pellets is renewable, sustainable, cost effective, comfortable and ecofriendly. Hence this (GMS) 

system will phase out the use of the wood burning, saving the cutting of Trees, saving the forest , 

reducing Carbon credit and thereby creating positive  Environment impact by reducing Air pollution 

which is beneficial to Human and Society.” 

 

“RESOLVED FURTHER THAT the Board of Directors be and is hereby authorised to delegate all or 

any of the powers conferred on it by or under this resolution to any Committee of Directors of the 

Company and to do all acts and take such steps as may be considered necessary or expedient to give 

effect to the aforesaid resolution.” 

 

 

 

 

By Order of Board of Directors 

For Sanmit Infra Limited 

                     Sd/- 

Sanjay Makhija  

Place  :   Mumbai       (Managing Director)        

Date    :  13/06/2023       DIN: 00586770 
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NOTES : 
 

1. The Statement, pursuant to Section 102 of the Companies Act, 2013, as amended (‘Act’) with 

respect to Item Nos. 5 to 7 forms part of this Notice.  

 

2. The Ministry of Corporate Affairs, Government of India (“MCA”) has issued General Circular Nos. 

14/2020, 17/2020, 20/2020, 02/2021, 19/2021, 21/2021, 2/2022 and 10/2022 dated April 8, 

2020, April 13, 2020, May 5, 2020, January 13, 2021, December 8, 2021, December 14, 2021, 

May 5, 2022 and December 28, 2022, respectively, (“MCA Circulars”) allowing, inter-alia, 

conducting of AGMs through Video Conferencing / Other Audio-Visual Means (“VC / OAVM”) 

facility on or before September 30, 2023, in accordance with the requirements provided in 

paragraphs 3 and 4 of the MCA General Circular No. 20/2020. The Securities and Exchange 

Board of India (“SEBI”) also vide its Circular No. SEBI/HO/CFD/ CMD1/CIR/P/2020/79 dated 

May 12, 2020; Circular No. SEBI/HO/CFD/ CMD2/CIR/P/2022/62 dated May 13, 2022; and 

Circular No. SEBI/HO/CFD/PoD-2/P/ CIR/2023/4 dated January 5, 2023 (“SEBI Circulars”) has 

provided certain relaxations from compliance with certain provisions of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”). In 

compliance with these Circulars, provisions of the Act and Listing Regulations, the 23RD  AGM of 

the Company is being held through VC / OAVM facility, without the physical presence of 

Members at a common venue. The deemed venue for the 23RD  AGM shall be the Registered 

Office of the Company. 

 

3. Since the 23RD  AGM will be held through VC / OAVM, the Route Map is not annexed in this 

Notice. The proceedings of the AGM shall be deemed to be conducted at the Registered Office 

of the Company, which shall be the deemed venue of AGM 

4. Pursuant to the provisions of the Act, a Member entitled to attend and vote at the AGM is 

entitled to appoint a proxy to attend and vote on his/her behalf and the proxy need not be a 

Member of the Company. Since this AGM is being held pursuant to the MCA Circulars and SEBI 

Circular through VC / OAVM, physical attendance of Members has been dispensed with. 

Accordingly, the facility for appointment of proxies by the Members will not be available for 

the AGM and hence the Proxy Form and Attendance Slip are not annexed to this Notice. 

 

5. In compliance with the provisions of Section 108 of the Act, read with Rule 20 of the 

Companies (Management and Administration) Rules, 2014, as amended from time to time, 

and Regulation 44 of the LODR Regulations, the Company has extended e-voting facility for its 

members to enable them to cast their votes electronically on the resolutions set forth in this 

notice. The instructions for e-voting are provided in this notice. The Remote  E-voting 
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commences on Monday, 17th July, 2023 at 9:00 a.m. (IST) and end on Wednesday, 19th July, 

2023 at 5:00 p.m. IST. The voting rights of the Shareholders shall be in proportion to their 

shares of the paid-up equity share capital of the Company as on the cut-off date, i.e., Tuesday, 

13th July, 2023. 

 
6. Any person who is not a member post cut-off date should treat this notice for information 

purposes only. 

 

7. A person, whose name is recorded in the Register of Members or in the Register of Beneficial 

Owners maintained by the depositories as on the cut-off date only shall be entitled to avail the 

facility of remote e-voting as well as voting at the AGM. 

 

8. Any person, who acquires shares and becomes a Member of the Company after sending the 

notice and holding shares as of the cut-off date, i.e., Tuesday, 13th  July, 2023, may obtain the 

login ID and password by sending a request at  helpdesk.evoting@cdslindia.com  or to the 

Registrar and Share Transfer Agent (RTA) support@purvashare.com  . However, if he/she is 

already registered with Central Depository Services (India) Limited (CDSL) for remote e-

voting then he/she can use his/her existing User ID and password for casting the vote. 

 

9. CS Ramesh Chandra Mishra, Practising Company Secretary (Membership No. FCS 5477 CP No. 

3987) from M/s Ramesh Mishra & Associates, vide Board Resolution dated 13-06-2023 has 

been appointed as the Scrutinizer to scrutinize the voting and e-voting process in a fair and 

transparent manner. 

 

10. The Scrutinizer shall within a period not exceeding 2 (Two) working days from the conclusion 

of the e-voting period unblock the votes in the presence of at least 2 (Two) witnesses not in 

the employment of the Company and make a Scrutinizer’s report of the votes cast in favour or 

against, if any, forthwith to the Chairman of the Company or a person authorised by him in 

writing. 

 
11. The Results shall be declared after the AGM of the Company. The Results declared along with 

the Scrutinizer’s Report shall be placed on the Company’s website viz. 

www.sanmitinfraltd.com   and on the website of CDSL within 2 (Two) working days of passing 

of the resolutions at the AGM of the Company and the same will also be communicated to the 

Stock Exchanges. 

 

12. To support the ‘Green Initiative’, Members who have not yet registered their email addresses 

are requested to register the same with their Depository Participants (DPs) in case the shares 

are held by them in electronic form and with RTA in case the shares are held by them in 

mailto:helpdesk.evoting@cdslindia.com
mailto:support@purvashare.com
http://www.sanmitinfraltd.com/
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physical form. 

 

13. In compliance with the aforesaid MCA Circulars and SEBI Circular, Notice of the AGM along 

with the Annual Report 2022-23 is being sent only through electronic mode to those Members 

whose email addresses are registered with the Company/ RTA/ Depositories. Members may 

note that the Notice and Annual Report 2022-23 will also be available on the Company’s 

website www.sanmitinfraltd.com , websites of the Stock Exchange i.e. BSE Limited at 

www.bseindia.com  and on the website of CDSL at helpdesk.evoting@cdslindia.com. The 

Company will also be publishing an advertisement in newspaper containing the details about 

the AGM i.e. the conduct of AGM through VC/ OAVM, date and time of AGM, availability of 

notice of AGM at the Company’s website, manner of registering the email IDs of those 

shareholders who have not registered their email addresses with the Company/ RTA and 

other matters as may be required. 

 

14. In compliance with the aforesaid MCA Circulars and SEBI Circular dated May 12, 2020 and 

January 15, 2021, the Annual Report 2022-23, the Notice of the AGM and the Instructions for 

e-Voting are being sent by electronic mode to all the Members whose e-mail addresses are 

registered with the Company / respective Depository Participants. Members may also note 

that the Annual Report 2022-23 and the Notice convening the AGM are also available on the 

Company’s website www.sanmitinfraltd.com, websites of the Stock Exchange i.e. BSE Limited 

at www.bseindia.com and on the website of CDSL (agency for providing the Remote e-Voting 

facility) helpdesk.evoting@cdslindia.com .  

 

15. The Members can join the AGM in the VC / OAVM mode 15 minutes before and after the 

scheduled time of the commencement of the Meeting by following the procedure mentioned in 

the Notice. The facility of participation at the AGM through VC / OAVM will be made available 

for 1000 members on first come first served basis. This will not include large Shareholders 

(Shareholders holding 2% or more shareholding), Promoters, Institutional Investors, 

Directors, Key Managerial Personnel, the Chairpersons of the Audit Committee, Nomination 

and Remuneration Committee and Stakeholders Relationship Committee, Auditors etc. who 

are allowed to attend the AGM without restriction on account of first come first served basis. 

 

16. Members attending the AGM through VC / OAVM shall be counted for the purpose of 

reckoning the quorum under Section 103 of the Act. 

 

17. The Members who have cast their vote by remote e-voting prior to the AGM may also attend/ 

participate in the AGM through VC / OAVM but shall not be entitled to cast their vote again. 

 

http://www.sanmitinfraltd.com/
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