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EIGHTH ANNUAL REPORT 1998-99
SINWARIA

NOTICE
Notice 18 hereby given that the 8th Annual General Meeting of the Members of M/s Sanwaria Agro Oils Limited will be heid on 15th

September 1999 at 4 PM. at the Registered Office of the Company at 24-28 Industnial Area, Kheda, Harsi (M.P.) to transsct the
following business

CRDINARY BUSINESS

1. To receive consider and adopt the audited Balance Sheet as at 31st March 1999 and Profit and Loss Account for the year ended
on that date and the reports of Directors and Auditors thereon ’

To appoint a Director in piace of Shri Anil Agrawal who retires by rotation & being eligible offers himseif for reappoirtment.

ra

3 To appoint a Director in place of Shn Shyam Babu Agmwal, who retires by rotation & being eligible offers himself for re-

appointment.

3. . ‘To appoint a Director i in place of Shri Gulab Chand Agrawal who retires by rotation & bemg eligible offers himself for re-
appomnnmt.

3. To appoint Auditors and to authorise Directors to fix their remuneration M/s M. Munshi & Co. Chartered Accountants, retire at

this Annual General Meeting and are eligible for re-appointment.
SPECIAL BUSINESS
6. To consider and if thought fit, pass with or without modificaion the following resoluiion as an Ordinary Resolution :

“RESOLVED thel Subject provision of the Securides Contract Reguletion Act, and other applicable piovisions if any of the
Companies Act 1956,and SEBI guidchnes, Comparny be and is hereby accord its consent to the Beard of Directors of the Companies
10 delist its shares from the Ahmedabad Stock Exchange and Deni Stock Exchange”

Resclved further that the Board be and is hereby anthorise to settle all questions and matters 7ans'ing out of and incidental to the
proposal and take all steps which the Board. in its ab-alute discretion, considers neceseary, proper or expedient for unplementmg this
res rhution.

7. To consider and if thought fit, to pass the following resolution with or without modification, as a SPECIAL RESOLUTION:

* That persnant to section 81 and other applicable : ovisions, if any, of the companies Act. 1956 (including :ny amendment or re-
enactment thereof), and in accordance with the provisions of the memorandum 2:. | Articles of Association of the company and subject
to such other approvals, permissionr and sanctions as may be necessary, the consent of the company be and is hereby accorded to the
Hoard of Directoss ( hereinafter reffered to as “the Board" which tern: shall be deemed to include any committee which the board may
constitute o exercise its powers, including the powers conferred by this resolution) to issue upto 44.70,000 preference share of the face
value of Ra. 10/- each &t par for an aggregate nominal account of up-to Ras. 4,47,00,000 in one or more branches, with such term of
payment of dividend and period of redemption as may be decided by the Board from time to time. 1o residents and / or non-residents (
whether institae aad/ of incorporated bodies andior individual and/or trusties or otherwise). on privale placemert basis or by
prospectus and whether or nor such investors are meibers of the coinpany, in such form, manner and within such period and npon
such terms and conditions us the Board may in its absolute direction, deem #&”

“"Fhat for the purpese of giving effect to the above resolution, the board be and is hereby authornised Lo take snch actions and to give all
such directors or to do all such acts, deeds, matter and tUings as may be nocessary or desiruble i to settle any question or difficully that
may, (aise in regand to the issne and aloument of the new preterence shares and fiuther to do i sach acts, deeds, maners and things and
t2 exeente all such Jeeds, docinents and writings as may be necessary in connection with such isvue”

PLACE | ITARY! Iy the i or of the Board
TIATT C 22 08.94 Ani} Agrawal
Director
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‘NOTES

1. The Register of member and shore transfer books of the Company shall remain cloged from lith September 1999 to 15th
September 1999 both days (inclusive).

2. Membeis desiring any information on the accounts are requested {0 wiite to the Company at its Registered Office at 24-28,
Industrial- Area Kheda, Itarsi (M.P.) latest by 10 days before the Anrmmal Genersl Meeting to  ensble the Management to keep the
information ready.

3. _A member entitled to amend md vote &t the meeting is entitied to appoint a proxy to attend and vote instead of himselfherself and
such proxy need not be a mer::ber of the Company. The proxies, in order to be effective nrust be received by the company not less than
48 hours before the meeting,.

4. Members proxies for their own convenience are yequesied to bring their copy of Annuai report and the attendance alip duly filled in
for attending the meeting,.

5. Members are reques»d to notify without delay any change in their address or-any other query about equity shares to the
Company. Further the miembers who are holding shares in identical order names in more than one folios together with share
certificates along-with above said profarma (o enable the company to consolidate the total holding into particular folio. The share
certificates will be returned 1o the Members after making, the necessary endorsements in due course.

EXPLANATORY STATEMENT PURSUANT TO SECTION 173(2) OF THE / COMPANIES ACT 1956.
ITEMNO 6

« Recently the Securities and Exchange Board of India has been framed guidelines for de-listing of Shares by the listed Company from
stock exchanges except the regional stock exchange. 1

The Board of Directors of the Company af their mesting held on 20/8/98 decided that to minimise the over heads of the
Company it wouki be propose to Company to de-list their equity shares from those stock exchanges. Where trading volume of the
Company’s Shares .~ nul or negligible. Board of Directors has been decided to de-list company’s shares from Delhi and Ahemdabad
stock exchanges.

Since the SEBI has been permitied to the Bombay stock exchange to operate their BOLT terminal nation wide and our Company's
shares e listed on Bomibay stock exchange. <o therc will be no difficulty to the share holders of the Company in trading of the
Company's shares. l:vargd of Directors of the Company has recommended for approval. None of the Director is concerned or
interested in the Resulution. T '

None of the Diractors is concerned of interest in the resolution.

ITEM NO 7

Section 81 of the Comparnies Act, 1956 provided nter-aka that when ever it is proposed to increase the subscribed capital of
the company by allounent of further shares, such further shares shall be offered to the persons, who on the date of offer are tie
holders of the ordinary shares of the company in proportion to the capital paid up on the date unless the members in General
Meeting decidcd «therwise. The listing ugreements executzd by the company with the various Stock Exchanges also provided
that the company shall, in-the fu t instance , offer all secunties for < hscription pro-fate to the unless the members in a
general meeting . Uniuss the members in a General Mecting decide otherwise. The consent of the members are, therefore,
sought to authonse the Board of Directors as set out m resolution herem above o issue preference shares at par on private
placement ba< to residents andfor non-residents (whethar mstinitions and‘or mcemporated bedies and/or Trustees and/or
Promoters o1 ctherwisei and whother or not such investoas ure mambers of e company or by prospecius  to the Indian
Public, in sueh foFm, masict and wallun such penod une apon such telis and conditions as the Beard may, m

us absolute diseiton dewam fut

To mieet the regquocmen. of captal expenditnte for expansion and modenpsation of the company, 1t 15 now further propesed
1o is+iie and alfot i cne o wots Genches preference shares for the smount not exceeding Rs. 4,47,00.000/- - and henee the

sard tesolution i recominended o sharcholder's approval.

None of the du -ctors of the company is concimed or interested 1 all the above resolutions.
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DIRECTORS' REPORT

The Members,
Sanwaria Agro Oils Limited

Your Directors have pleasure in presenting before you the 8th Annual Report and the Audited
Statement of Accounts for the year ended on 31st March, 1999.

1. OPERATIONAL PERFORMANCE

Your Company has achieved tumover of Rs. 8251.72 Lacs during the year against 8603.89 Lacs
of last year. The Prout After Tax for the year is Rs. 77.76 Lacs against 83.72 lacs of last year,
turnover of the your company has been reduced in value terms during the year due to worldwide
recession in the economy and record Jower proices of soya deoiled cake wordwide but the
tumover has been increased in Quantity terms by 23.77% over last year.

Profit After Tax has been same as last year in percentage terms although reduced shightly in above
terms due to pressure on margin and turnover.

2 FUTURE PROSPECTS

Your Board of dircctor's are fatrly confident of better overail performance during the current year
and decided to undertake expansion of capacity-and to putup a 50 TPD continuos refinery as a
forward integration step. This will further improve company’s competative power and margins.
Your Board also decided to study possibility of production of value added items like de-fatted
/full fatted value added flour and other products mainly based on Soya.

3. PUBLIC DEPOSIT

The Company has not invited or accepted any deposit from the public during the year under
section 58A of the Companies Act, 1956.

4 DIRECTORS

Shrt Anil Agrawal, Shr Shyam 13.bu Agrawal and Shit Gulab Chand Agrawal retire by rotabion.
*and being, chgible to offer themselves for re-appointment
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5. PARTICULARS OF EMPLOYEES

The information required under section 217 (24) of the Companies Act, 1956 read with the
Companies (Particulars of Employees) Rule, 1975, as amended is not given as none of the
employces attract provisions of section 217(2A) of the Companies Act 1956.

6. AUDITORS
The statutory auditors M/s MMunsht & Co.,, Chartéred Accountants retire on the

conclusion of Eighth Annual General Meeting and being eligible to offer themselves for re-
appointment.

7. CONSERVATION OF ENERGY. TECHNOL.OGY _ ABSORPTION, FOREIGN
EXCHANGE EARNINGS/OUTGO

Particulars with respect to conservation of energy, technology absorption and foreign exchange
earnings and outgo as per section -217 (1) (&) of the Companies Act, 1956 read with
Companies (Disclosure of Particulars in the report of the Board of Directors) Rutes, 1988 for
the vear ended on 31st March, 1999 are annexed to this report.

3. Y2K STATUS

Your company 1s fully Y2K complainant and all Systems / Software being used by the - Company
are Free from Y2K Problem.

9. ACKNOWLEDGEMENT

Your Directors place on record their sense of gratitude to all share holders and customers for
their suppert and co-opcration in  alt the activitics. Your Directors thank and deeply
acknowledge the co-opcration and assistance received by the Company from various agencizs,
particalarly from Company's banker.

Your Directors express their deep appreciation for the dedicated and sincere servites rendered
by the officers and other employees of the Company..

PLACE : ITARS] For and on behalf of the Board
DATE 220899 R. N. Agrawal

Chainnan
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(Form for disclosure of particnlars with respect to consarvation of snergy)
A POWER & FUEL CONSUMPTION

Curmrent Previouns
Yoar Year
1. ELECTRICITY
a) Purchased Umt (KWH) 2051643 1758984
Total Amount 75,46,618 64,17,337
Average Rate/Rs. Per Unit 3.67 3.65
Own Generation 358436 342300
a) Total Amount 9,10,111 8,584,424
b) Average Rate/Ra. Per Unit .54 2.51
2. COAL *C' and "I Grade for Steam Generstion
Quantity MT) 7276.88 6559.90
Total Cost (Rs.) 97,22,828.11 87,78,255.25
Average Cost per. MT/(Rs.) 1330.13 '1330.06
3. FURNACE OiL e -—
4, OTHERSIINTH!NAL GENERATIONS — —
B. CONSUMPTION PER UNIT OF PRODUCTION
Standard (if any) products (with details unit)
Electricity UNIT (KWHYMT 26.52 29.10
Furnace Oil LITRE/MT - .
Coal  (Specify) MT 0.094 0.091
Others (Specify) MT — -
FO -

A CONSERVATION OF ENERGY :

‘Your Company is trying for mnhe:nmm\nnon and optimum utilization of energy through a series of andit programmes and contirudus
monitoring of process of manufactoring. :

B. TECHNOLOGY ABSORPTION, RESEARCH AND DEVELOPMENT :

Your Company is continuously trying to reduce the costs and for betterment of final praducts in terms of quality and value realisation, through
various inhouse studies and efforts.

C.IMPACT OF MEASURES TAKEN :

Your company has achieved least possible among the industry average consumption of energy.

D. FOREIGN EXCHANGE EARNING AND OUTGO :

The Company has samed foreign sxchange USS$ 679055/ during the year 1998-99. Your Company has taken ueveral steps and initistives o -
incresse the exports. The Compeny's sxports in 1999-2000 ure likely double in 1958-99 in value lerma.

PLACE : ITARS] For and on behalf of the Board

DATE :22.08.99 R. N. Agraw:d
hairman


http://www.reportjunction.com
www.reportjunction.com

SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

EIGHTH ANNUAL REPORT 1698-99 SANWARIA

AUDITORS REPORT 7O THE SHARE HOLDERS

We have audited the attached Balance Sheet of M/S. SANWARIA AGRO OILS LIMITED, Regd. Office
24-28, Industrial Estate Kheda, Itarsi (M.P.) as at 31st March 1999 and aiso the Proﬁt & Loss Account
for the penod ended on that date annexed thereto and report that :

1.

i

(@)

(©)

As required by the Manufacturing and Other Companies (Auditors Report) Order, 1988 issued by
the Central Government under section 227(4-A) of The Companies Act, 1956. We enclose in the
Annexure a statement on the matters specified in - paragraph 4 & 5 of the said order.

Subject to our comments in the Annexure referred to in paragraph 1 above and notes on account as
per Schedule - R : ' '

- We have obtained all the information and explanation which to the best of our knowiedge and
belief are necessary for the purpose of our audit.

tn our opinion, proper books of Account as required by law‘riha\{e been kept by the company so far
as appear from our examination of such books.

In our opinion the Balance Sheet and profit and Loss Account comply with the mandatory
Accounting standards specified by the Institute of Chartered Accountants of india as referred to in
sub-section 3C of section 211 of the Companies Act, 1956.

The Balance sheet and profit & loss account referred to in report are in agreement with the books of
account.

In our opinion and to the best of our information and according to explanation given to us, the said
adcounts give the information required by the Companies Act, 1956 in the manner so required and
give a true and fair view -

in the case of Balance Sheet of the state of affairs of the company as at 31st March 1999, and

In the case of Profit and Loss account of the profit for the period ended on that date.

Place . Indore for . M. Munshi & Co.
Date - 02 06 9¢ Chartered f.ccountants

Sunit Saraf
Parther
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