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Regd.Office
SARASWATI COMMERCIAL (INDIA) LTD

15 Chittaranjan Avenue, 4th Fir., Calcutta 700072

NOTICE

NOTICE is hereby given that Fifteenth Annual General Meeting of the
members of Saraswati Commercial (India) Limited will be held at the
Registered Office of the Company on Tuesday the 29th September 1998
at 10.00 A.M. to transact the following business :

1. To consider and adopt the Profit & Loss Account for the year
ended 31st March 1998 and Balance Sheet as at that date and the
Directors Report and Auditors Report thereon.

2. To appoint a Director in place of Shri Harisingh Shyamsukha who
retires by rotation and is eligible for re-appointment.

3. To appoint Auditors and fix their remuneration

BY ORDER OF THE BOARD

JAYSUKHLAL N. SHAH
DIRECTOR

Place : Calcutta
Date : 11th .August 1998

NOTES:

A member entitled to attend and vote at the meeting is entitled
to appoint a Proxy to attend and vote instead of himself. A
Proxy need not be a member.

The Register of members of the Company will remain closed from
24th September 98 to 29th September 1998 (Both days inclusive)
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15TH ANNUAL REPORT SARASWATI COMMERCIAL (INDIA) LIMITED

DIRECTOR'S REPORT

Dear Shareholders,

We have pleasure ,in presenting to you the 15th Annual Report of
your Company together with the Audited Balance Sheet and the Profit
& Loss Account for the year ended 31st March 1998.

1) FINANCIAL RESULTS
" For the

Year ended
March 31, 1998
(Rs. in Lacs)

Profit before Tax 13.50
Add Income tax for earlier year 0.11
Provision for taxation ' 3.00
Net Profit T ; 10.60
Add Profit Brought Forward 6.09
Profit available for
appropriation 16.69

• Less Transfer to General Reserve
Balance,carried to Balance Sheet 16.69

2) DIVIDEND )T

For the
Year ended

March 31, 1997
(Rs. in'Lacs)

4.28

1.85
2.43
3.66

6.09

6.09

With a view to conserve resources the Directors do not recommend
any dividend for the year.

3) DIRECTORS
~.«v*.,

Shri Harisingh Shyamsukha retires by rotation and being
eligible, offer themselves for reappointment.

4) AUDITORS

The term of M/s. Sandeep Ajmera & Associates, Chartered
Accountants as Auditors of the Company expires at the
conclusion of this Annual General Meeting and are eligible
for reappointment.

5) SUBSIDIARY COMPANIES

The statement required under section 212 of the Companies Act
1956 in respect of subsidiary companies are annexed hereto.
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SARASWATI COMMERCIAL (INDIA) LIMITED

/ 6) CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
/ EARNING AND OUTGO : :- -

/ The Directors have nothing to;report on the aforesaid matter as
/ the company is not engaged.-.in.any manufacturing, has no foreign
| collaboration and has not ,exported any goods and services. ,
I •' "v ' ̂ . .. .^

7) PARTICULARS OF EMPLOYEES

; Provisions of Section 217(2A) of the Companies Act 1956 are.*- not
applicable as no employees was in receipt of remuneration to the

/ extent laid down therein.

8) APPRECIATION

I Your Directors wish to ,place on record their appreciation of
I services of the staff of the Company which have contributed to
1 the good management of the Company's affairs and administration.

< ., „ FOR AND ON BEHALF OF THE BOARD
« • , . • ' : - " • •

HARISINGH SHYAMSUKHA
Director

.1-

Place : Calcutta ^
Date : 11th August 1998 . ...-,,';', t

1 / JAYSUKHLAL N. SHAH
Director
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REF: N0TICE1
SARASWATI "COMMERCIAL (INDIA) LTD

Regd.Office:15 Chittaranjan Avenue, 4th Floor. Calcutta - 700072

PROXY FORM

Reg. Folio No No. of shares held

I /We

of

being a Member/Members of SARASWATI COMMERCIAL (INDIA) LTD

hereby appoint of

or failing him of

as my/our proxy to vote for me/us on my/our behalf at the ANNUAL
GENERAL MEETING of the Company to be held on Tuesday 29th
September 1998 and at any adjournment thereof.

AFFIX
Signed this day of 1998 1 RUPEE

REVENUE
STAMP

• Signature

Note : This form duly completed and signed must be deposited at
the Registered Office of the company not less than 48
hours before the meeting.

SARASWATI COMMERCIAL (INDIA) LTD
Regd.Office:15, Chittaranjan Avenue, 4th Floor, Calcutta-700072

ATTENDANCE SLIP
Annual General Meeting

I hereby record my presence at the Annual General Meeting of the
Company held at 15 Chittaranjan Avenue, 4th Floor, Calcutta 700072
on Tuesday, September, 29, 1998 at 10.00 A.M.

Full name of Member (IN BLOCK LETTERS)

Reg. Folio No No. of shares held,

Full name of Proxy (IN BLOCK LETTERS)

Member's/Proxy's Signature ,
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)andeev <tAjmera

CHAnTERED ACCOUNTANTS

ft u i r o R • s
lef.No. :

REPORT TO THE MEMBERS OK
S A R A 8 W AT I C DM M E R C [ AI ( T N 0 t A > L I M IT F D .

Phone Off. : 201 55 04
: 201 86 48

Fnx : 201 86 48
Rcsi. : 875 53 87

: 874 97 05
Jain Bhavan, 4th Floor,
80, Dr. M. B, Vclkar Street,
Jagannath Shanker Scth Road,
MUMBAI-400002.

R K P O R I
- - - - -Date:

We have audited the attached Balance Sheet of SARASWATI
COMMERCIAL ( .INDIA > I I MI TED, as at 31 E ^ March, .1. 9vQ and slso the
Profit and Loss Account of the Company for the yegr ended on thst
d a t e annexed bherpto, and report that"-:

a) . We have obtained all vthe in format ion and explanations which
to the best of OIJ r knowledge snd belief were necessarv for
t he p LI r p o ses of o i.< r audit;

b) ,. Tn our opinion proper hooks of account ?.=. required by 1 am
have been kept by the Company so far as appears front our
examination of those books;

c: ) . The Balance Sheet and Profit snri Loss Ar count dealt with by
this report ire in 3 n r o e ra 8 n t mi th th n hooks of ?c cni m t=; .,

d ) . In our opinion and to the best nf our information and
sccordi ng to the explanations ciiven l:o us, the said Balance
Rli p (? h B I K I l.hr- f-'rof i I: a n d I o!:-'? firrnnni , fi'viri t ni'iP H i p r 1/1 i t h
l;he n o t o z t.t, 1 • r (j 1 )i ] ^ p p e a i r i n n o n thi> S c h n i l u I c ' X I I I ' ,ind

e 1 s e w h e r ij , n i v p t h e i n f o r m a t i o n r e q u i r e d b y t h e C o m p a n i e s
A c t , 19fi.{>, iri k h p m a n n e r ^ o [ p f u r i i-prl pnrl Q 1 7 e ": t r u e -<otf
f a i i" view:

i. ) In the case of the Pals n c p ? h e p t. , o f '" h n =; t a t p n f
affairs of the Company as at 31st March, 199ft, and

ii 1 In the case of the Profit and I o?s Account. of the
'Profit' for the year ended on that date.

As required by the Martuf ̂ c tut'inn snd other Comp ~:n i P S (Anrl i top ' F
Report) Order. 1988 issued by the Company Lsw Board in terms of
section 227 <4A> of the Companies Act. 19n6, ?nd on the hssis of
such checks of books and records a= uip considered appropriate and
accord inq to t|-ie 1 n f or-ina t ion and explanations rri'-'en to us rlurjnQ
the course of aiidit, i"e further report that;

1 , The Company has maintained proper records shnminn fi.il 1
p ai"t icul a r =. i nc 1 ud i nQ quan t: t a t i v e d e t;? i .1 s and s i. tLI at i on of
f i. ;: e d assets. Physical '-' e r i f i r a t i o n o f -' s s p t s h as been
conducted by the manaciement at reasonable intervals and no
material discrepancies were noticed on surh veri ̂  iration.

None of tlu? f i 'u a s s e t s h a v e b e p n r p v a | i i r -<d rinri n o t h p y e a r .

Physical '-' e r i f 1 c s t i nn has been rnnflnrtpH by the Man a o e men t at
reasonable i n t " r •-• 3 1 =•• in regard n-f tlni-p? and debentures.

In our opinion and accordino tn the information and
explanation given to us, the procedures followed by the
Man E Q em en t f <.. r physical uei'i f i c a t i on of <="> trick of shares and
debentures are reasonable and adequate in relation to the
'-; i. ",:'V of the the Company and the nature of i ts
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deep zAjmera £• eAddociatet Continuation Sheet,m
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CHARTERED ACCOUNTANTS

5. As e;:p .1 a i ned tu ic", there w e r e no ma te r-i n I il1i'l;cr1poanri.ii><=
noticed on physi c a l v e r i f i c a t i o n of s h a r p s ,?,nd dpb e n turp<?.

6. On the basis of our examination, the valuation of stocks is
fair and proper in accordance with the normally accepted
ac.coi.in t .i nq principles and the basi1?. of valuation is chanqed
from cost to at cost or market, value whichever is Inwpr.
However the effect of the same on Profit and loss Account
i B Rs. Nil. .

7. The Company ha? not taken secured or unsprured loan? from the
Companies, firm? or parties listed in the reqi'ster maintained
under section 3O1 of the Companies Ac t. , 1 9S.6 or from the
companies under the same management ,?s defined und<=r Sub —
section (IB) of Section 370 of thp Companies Act, 1956-

0. The Company has not granted unsecured lo^ns to Comp an i es , f i rms
or other parties listed in the rpn.ist.pr maintained u n d T
section 301 of the Companies Act, 1956. The Company has not
qramted any loans to Companies under suh-spc. t i on <1C) of
section 370' of the Companies Act. 19S.A,

9. The Company has oiven temporary unsecured loens iujthot.it
stipulation, reqardion. payment, Interest accrued on the loans
have been duly accounted for.

i

.10. In our op,i n'i on and according to the information and explan™
at; ions oiven ho us, there Bre adequate in herns I control
procedures commensurate with the size of the Comoany snd the
nature of its business for the purchase and sales of shares
and debentures and other assets.

11. We have been informed hh3t the Company has not entered into
any transaction for any Purchase or Sales of Goods and
Materials and Services made in pursuance of contracts r>v
arrangement made under section 3O1 of the Companies Act, 1956
SQQrep.atinQ to Rs. 5O,0QO/— or more duririQ the year under
review in respect of each party.

.12. The Company h^s not accepted any deposit front t:he pi.ih ,1 :i c
under section 5R A of the Compasnies Act, 1956 and rules
frpined therpunrlpr durinn the year under review,,

13. In our opinion, the Company has an adequate internal audit
system commensurate with the size snd nature of its business.

14. The Company is not required to maintain rost records under
section 209 (]> (d> of the Companies Act,

15. As informed to us provisions of Employees Provident Fund
Miscellaneous Provisions Act, 19S77 and Employees Ptste
Insurance Act. are not Applicable to the Company
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CHARTERED ACCOUNTANTS

16. According to the information snd explanations given to us,
there mere no undisputed amounts payable in rpppect of
Income Tax, Wealth Tax, Sales Tax Custom Duty ?< Encisp
Duty which have remained ou tst and inq as at the le>st day
of the finanrial year concerned for a period of more than
six months from the date they became payable.

17,, On the ba^is of our examination of records and according to
the information and explanations niven to U P , no personal,
expenses have been charged, to revenue account.

IB. Adequate document!? and records are maintained in rases
where loans and advances have been granted against the
plpdqe of Shares, Debentures and other Securities.

19. The Company has maintained proper records of transactions
and contracts in respect of trading in sharps, debentures
and other securities and that timely entries have been made
therein. All Shares, Debentures and other Securities
have been held by the Company in its own name save for
certain shares which are either lodged for transfer
or held with valid transfer forms.

20. Other Clauses of the aforesaid order sre not Applicable
to the Company.

As required by the Non Banking Financial Companies Auditor's
Report (Reserve Bank) Directions, 1998. We further state
that we have submitted a Report to the Board of Directors of
the Company coniaininq <t; statement on the matters asp specified
in the said directions namely the following:

i). The Company Incorporated prior to January 9, 1997
had applied for Registration a^ provided in section
45 1A of the Reserve Bank of India Act, 1934 (7 of 1.934)
and has been qrantpd Registration Certificate No.
05-00094 dated IB.2.1998.

ii) The Board of Directors has passed a Resolution for non
acceptance of any Public Deposits on 31 „ 1 . 1.998.

iii) The Company has not accepted any Public Deposits during
the year under reference.

i v) The Company has romp) ied wi th the prudent i a I norms
relating to Income recognition accounting standards
asset classification and provisioning for bad and
doubtful debts ss applicable to it.

For SANDFFP AJMERA h. ASSOCIATES
CHARTERED ACCOUNTANTS

SAMDFEP AJMEPA )
PROPRIETOR

PLACE : Ml 1MB A1
DATFD : 1 AUC \m
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