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SARASWATI COMMERCIAL (INDIA) LTD
Regd.0ffice : 15 Chittaranjan Avenue, 4th Flr., Calcutta 700072

NOTICE

NOTICE is hereby given that Fifteenth Annual General Meeting of the
members of Saraswati Commercial (India) Limited will be held at the
Registered Office of the Company on Tuaesday the 29th Septembser 1998
at 10.00 A.M. to transact the following business

1. T7Jo consider and adopt the Profit & Loss Account for the year
ended 31lst March 1998 and Balance Sheet as at that date and the
Directors Report and Auditors Report thereon.

2. To appeoint a Director in place of Shri Harisingh Shyamsukha who
retires by rotation and is eligible. for re-appointmsnt.

To appoint Auditors and fix their remuneration

&

BY ORDER OF THE BOARD

’EUTQL&(C (Y ‘KZ\.«J.V‘

' JAYSUKHLAL N. SHAH

o DIRECTOR

Place : Calcutta

Date : 11th ,August 1998

NOTES; )

1. A member entitled to attend and vote at the meeting is entitled

to appoint a Proxy to attend and vote 1instead of himself. A
Proxy need not be a member.

2. The Register of members of the Company will remain closed from
24th September 98 to 29th September 1998 (Both days inclusive)
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15TH ANNUAL REPORT - SARASWATI COMMERCIAL (INDIA) LIMITED
Dear Shareholders,
We have pleasure in presenfiné.to you the 15th Annual .Repbrt 'éf
your Company together with the Audited Balance Sheet and the Profit
& Loss Account for the year ended 31st March 1998.

1) FINANCIAL RESULTS

————————————————— S For the For the

' - " 7 Year ended Year ended

’ ‘ March 31, 1998 March 31, 1997

(Rs. in Lacs) (Rs. in' Lacs)
Profit before Tax : 13.50 4,28
Add Income tax for earlier year’“ 0.11" - -
Provision for taxation = 3.00 ) 1.85
Net Profit T 10.60 - 2.43
Add Profit Brought Forward 6.09 3.66

Profit available for ‘
appropriation ‘ 16.69 6.09
- Less Transfer to General Reserve - -
Balance carrled to Balance Sheet 16.69 6.09
2) DIVIDEND ?I’

RS
R O v
A Y

With a view to conserve resources the Directors‘do’not recommend
any dividend for the year.

. 3 . , .
5 .‘.44 ™ ox .,.‘\\//\ A

T

3) DIRECTORS

Shri Harisingh 'Shyamsukha retires by rotation and being
eligible, offer themselves for reappointment. :

4) AUDITORS

The term of M/s. Sandeep Ajmera & Associates, Chartered
Accountants as Auditors of the Company expires at the’
conclusion of this Annual -General Meeting and are eligible
for reappointment. : :

5) SUBSIDIARY COMPANIES

The statement required under section 212 of the Companies Act
1956 in respect of subsidiary companies are annexed hereto.
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CONSERVATION OF ENERGY TECHNOLOGY ABSORPTION FOREIGN EXCHANGE
EARNING AND OUTGO : .

The Directors have nothidg'toikeport on the aforesaid matter as
the company 15 not engaged 1n any manufacturing, has no. forelgnx
collaboration and has not‘exportad any goods and services.

5 . xr
L .
!

PARTICULARS OF EMPLOYEES

Provisions of Section 217(2A) of the Companies Act 1956 are .. not
applicable as no employees was in receipt of remunsration to the
extent laid down therein.

APPRECIATION

Your Directors wish to place on record their appreciation of
sarvices of the staff of the Company which have contribgted to -
the good management of the Company's affairs and administration.

e "
e

5 il h\;
K L -'., . m__“,.——‘ (——‘—A
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,i¢5‘~ ‘; S e HARISINGH SHYAMSUKHA e
o Director

o — f§;9\ FOR AND ON BEHALF OF THE BOARD

> 3 G4 A

o

t.\\/\

B u{<l4.¢£ S ada

Place : Calcutta .
Date : 11th August 1998

00T JAYSUKHLAL N. SHAH
ST pDirector

ade
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Regd.Office:15 Chittaranjan Avenue, 4th Floor, Calcutta - 700072

PROXY FORM
Reg. Folio No..............jTTTTT;;T-of shares held. ........c....
L e
0

being a Member/Members of SARASWATI COMMERCIAL (INDIA) LTD
hereby appoint. ... ... i it i e i een e amn e o 1
or falling DIM. . ..ttt m ittt et e s e o

as my/our proxy to vote for me/us on my/our behalf at the ANNUAL
GENERAL MEETING of the Company to be held on Tuesday 29th
September 1998 and at any adjournment thereof.

AFFIX
Signed this........... day of ... ..... 1998 1 RUPEE
' REVENUE
- STAMP
v Sighature. .. ....cuevmueen

Note : This fbrm duly completed and signed must be deposited at
the Registered Office of the company not less than 48
hours before the meeting.

") -t

SARASWATI COMMERCIAL (INDIA) LTD
Regd.O0ffice:15, Chittaranjan Avenue, 4th Floor, Calcutta-700072

ATTENDANCE SLIP
Annual General Meeting

I hereby record my presence at the Annual General Meeting of the
Company held at 15 Chittaranjan Avenue, 4th Floor, Calcutta 700072
on Tuesday, September, 29, 1998 at 10.00 A.M.

Full name of Member (IN BLOCK LETTERS) . ... v st incmruenenensones

Reg. Folio NOo.... v m o No. of shares held. . ... ... i vomennnas

Full name of Proxy (IN BLOCK

V"

LETTERS)

Member s /Proxy’ s SignatUre. @ . ee it o i em e e e n e aaeansanacennnssnnns
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Phone Off. : 201 55 04

anc/eep 0/4]'mera & eAssociates : 201 86 48

Fax : 201 86 48

. R

CHARTERED ACCOUNTANTS Resi, 875 53 87

: 87497 05
Jain Bhavan, 4th Floor,
80, Dr. M. B, Velkar Street,
Jagannath Shanker Seth Road,
MUMBAI-400002.
Ay D T T N RTK fE P Y R T
e m e e - - - - - — -Date;
ORT TO THE MEMEBERS QOF

SARASHATYT COMHMERC AL (TRNDIAY LIMITED.
We have audited the attached Eslance Sheet of SARAGWATI
O CIAL CIRMDTIA) LIMITED, as at Zizt March., 19298 and ER -1 the

Proafit and Loze Account aof the Company for the vear ended on that
date annesed theveto, and report that: '

2. We have obtasined all1 the information and explanationes whrich
to the beet of ocur knowledge and belief were nmecessarw for
the purposes of our suditg

B n our apinion proper hooks of acconnt 2a required R 13w
have been kept hy the Company so far az appears from  our
examination ot thoge bhoaoks:

thie repoaert gre in zoreement with the

). The Ealance Sheet and Profit and Loss Acconnt dealh mith by
b acecurihe,

dl. In  eour opinion  and to the best  of ouwr  dinformation  and
cording to the eupltamations aiven o nia, khe s=2§d Ralanere

[RISNANGE g the Profit and T aoss Aeconnty read tee e FHyer MEEAR

Lhe ok o thiocenn wppearing on the Soehedha e - XL and
elwsewhenre, aive the information regquiired by the Companies

[T A 19%4, iry Ehe manmner =0 recnvirec anc give o triee Ayl

falr view:

i) o the case of the Ralance Sheest, o f the abtate o f
affairs of the Company as at Slest March., 19298, and

id) In thie Case of the FProfit and l o=s Aoeocoumt af the
‘Prafit’ for the year ended on that date.

(A1 required by the Manoafactoring and other Companies [ATRTCE I o R -
Report) Order. 1288 issued by the Company Law Eoard in terms  of

gction
such chec

7 (48 of the Companies Act, 19%45, snd on the hazise of

= of hooks and recards az we considered anproprizte and
seoording ko the anformation and exvplzrmabtions oiven thn us clhive g mog
the course of zudit, we further remmrt that:

t. The Camp any ha=m maintained nroper recards s e e Ffull
particulars imncluding quantitative details and «itusation - f
fined azzeta. Phy=ical verification o f has  heen

conduc ted by the management a2t reazonabhle intervals arnd mno
material dizscrepancies were noticad o =nch veriFiraticn.
AR EY

g Monme of the fiuved a

zets have been revalued during the vear.

Mvgical weri fFaczstinn has heen condocted by bhe Ma2nanement a2t

1R

onable dniterval=s in reagard of shares and debentiores.

. I o iy lon and according bt the information and
euplanation given te we, the procedures followed by the
Mavmaaemen t foor phy=ical verificabkion of stoeck of ahares ESulul

cdehentures

b

re reazanable and adecguate im relabtinn te the
g ' )

af the the Company and the mature of §bhg
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Continuation Sheet

CHARTERED ACCOUNTANTS

Ae explained bt e, there were nao material discrenancies
noticed on physical verification nf shares ancd dehentures.

(n  the basis of our examination, the valustion of stoncks 16
fair and proper in accordance with the normally recented
accounting  principles and the basis af valuation is changed
from cost to at cost or market value whichever is lower.
However the effect of the same on Profit and | oss Accnunt

ig Rao MTL.L

The Company has nat taken secured or unsecured Tnans from the
Companies, firms or parties listed in the rengister maintained
under aection Ol of the Campanies Act, 19846 or from the
campanies under the same manangement z2s defined wnder Sib—
section (1R) of Section J70 of the Companies Act, 1904,

The Company has not granted unsecured loans to Companies,firms
o other mparties liskted in the reqiater maintrined under
section 301 of the Coampanies Act, 12%4%. The Company has  not
aranted any loans to Companies under sub-section (10) of
section I70° of the Companies Act., 1954,

The Company  has aoiven temparary nsecured toene  without
stipuwlation regarding payment, Interest acrcrued on the Tnans
Mave been duly accounted for.
’

In our opinicon and according to the information and explan-
ations given to ne, there are ademitate inkernal contraol
procedures commensurate with the =ize of the Comoany and the
nature of i1ts businecss for the purchase and sales of shares
and debentures and other assets,

] oy AL . . s
We have been infoarmed khat the Company has not enterecd inktn
any transaction for any Purchase or Sales of Goods  and
Materials and Services made in pursuance nf contracts nor
arrangement made under serction 301 of the Companies Act, 1954
aagreczting to Rs. 50,000/- nor more durina the year nnder
review in respect nf each party.

The Company has not accepted any depnait from Ehe public
wnder  section 587 A of the Compasnies Act, 19594 and rules
framed thereuncder during the year nnder review,

In pur opiniorn, the Company has an adequate internal audi k
system commensurate with the =ize and nature f its husiness,

The Company 1c not renquired to maintain cnst records  ander
cwection T09 (1) {d) of the Dompzanies Act., 19546.

st
As informed to wus provisions of Emplovees Provident Fund %

Miccellaneous Provisiaons Act, 1252 and Emplovers Shate
Imsurance Act, are not Applicable to the Company

. AT
& ‘M\N'\" Fa oy
* FEEVA R
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Continuation Sheet

:mleef: cA}'mera s eAssociates

CHARTERED ACCOUNTANTS

16, According to the information znd exolanpations given to us,
there were no undiseputed amounts payable in reeEnect of
Incaome Taw, Wealth Tax, Sales Tax Custom Daty & i
Duty which have remained outstanding as at the Jam
of the finanrial year concerned for a neriod of more than

wix months from the date they hecame payahle.

.,.
i
-
S
o

17. i the basis of our examination of recnrds and according to
the information and explanations aiven to us, no persmnnal
expenses have been charnged to revenue acaonount.

18. Adeguate documents and records are maintrined in cases
where loans and advances have been granted against the
pledge of Shares, Dehentures and other Securities.

19. The Company has maintained proper records of transactinns
and contracts in respect of tradinno in shares, dehentures
and other securities and that timely entries have beern made
therein. A1l Shares, Debhentures and ather Securities
have been held by the Company in its own name =ave for
certain shares which are either lodaed for transfer
o held with valid transfer forms.

20. Other €Clauses of the aforesajd order are nnt Applicable
ty the Company.

‘ﬂ

Az required by the Non Banking Financial Companies Auditor o

Repart (Reserve Rank) Directions, 1998. We further state

that we have suhmitted a2 Report to the Roard of Directors of

the Company confaining #’ statement on the matters as specified

in the =aid directions namely the fallowing:

iY. The Comnany ITncornnrated prinr to JTanuary 9, 1997
had applied for Registration as provided in serticon
4% 1A of the Reserve Rank af India Act, 1934 (2 of 1934
and has been aranted Recistration Certificate No.
0o-00094 dated 18.72.1999.

ii) The Board of Directars has passed a2 Resolution for non
acceptance of any Public Depnsits oan S1,1.199R.

ii1) The Company has not accepted ény Public Denosits during
the vear under reference.

i) The Company has complied with the prudentizal norms
relating to Income recognitinmn accounting standards
asset classification and provisioning for bad and
doubtful debts as applicable to 1t.

e
For SAMDEEP AIMERA 2 AKKOCTIATES
HARTERED ACCOLUNTANTS

VMAA*)»{)\T;X\“AVA»b

¢ SANDEFREP ATMERA )
PROPRIETOR

PLACE : MIMEA]

PRTED : 11 AUC 1998 RO
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