WWW.reportjunction.com WWW.Sansco.net

‘ SARASWATI COMMERCIAL (INDIA) LTD |
flegd.0ffice .: 15 Chittaranjan nvan%s, 4th Flr., Calcutta 700072

: NOTICE

NOTICE is hareby given that Sixteenth Annual General Maeting of thd
members of Saraswati :Commercial (India) Limited will be held at thd\\
Registered Office of the Company on Wednesday the 29th September.
1999 at 10.00 A.M. to transact the following business :

\

1. TJo consider and addpt the Profit & Loss Account for the vyear
ended 31st March 1999 and Balance Sheet as at that date and the
Directors Report and Auditors Report thereon.

2. To appoint a Director in place of Shri Parag Shah who retires by
’ n%tationﬁand is eligible for re-appointment.

f

K ; J 1 ‘ ’
3. T6 appoint Auditors and fix their remuneration

e saim— g

%

BY ORDER OF THE BOARD

v Ur*7<'w'hrr-€Agt.

JAYSUKHLNAL N. SHAH
DIRECTOR .\

- Place : callttrtta
 Date : 10th August 1999

HOYES:

1. A member entitled to attend andkxnﬁcﬂﬁf‘%he meeting is entitled
to appaint a Proxy to attend and wvote instead of himself. A
Proxy need not be a member.

2. The Ragister of members of the Company will remain closed from
24th Septembar 99 to 29th September 1999 (Both days inclusive)

! .

CERTIFIED TRUE COPY

FOR

R

| FE . . tf

-~ /
DIRECTO N Ax.

. )
TR
m@ﬁ1mmwmwr

T SR I Y


www.reportjunction.com
http://www.reportjunction.com
www.reportjunction.com

SPA— ““WWww.reportjlinctisnéom - www.sansco.net
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18TH ANNUAL REPORT SARASWATI COMMERCIAL (INDIA) LIMITED

Dear Sharnholdors,
we have pleasure in presanting to you the i{6th aAnnual Report of

your Company together with the Audited Balance Sheet and the Profit
& Losg Aaccount for tha year ended 31lst $arch 1999,

1) FINANCIAL RESULTS

----------------- For the For the
Year ended Year endsd
March 31, 1999 March 31, 1998
(Rs. in Lacs) {(Rs. in Lacs)
Profit before Tax 56.90 15.50 1
Add Income tax for earlier year 0.10 0.1}
Provision for taxation 18.00 3.00
Naet Profit 38.79 10.60
Add Profit Brought Forward - 16.69 €.09
Profit available for | 4
,appropriation o . -55.49 16.69
Less Jyransfer to General Reserve  ~=- -

‘ Bdlan#? carried tb Balance Sheat ' 55.49 - 16.69:
2) DIVIDEND ’
With a view to conserve resources the Directors do not recommend
'any dividend for the year.

3) DIRECTORS

: | |
H

Shri Parag Shah retires by rotation and being eligible, offer
themselves for reappointment.

4) AUDITORS

- The term of M/s. Sandeep Ajmera & Associates, Charterad
Accountants as Auditors of the Company expires at the]
conclusion ‘of this Annual General Meeting and are eligible’

for reappointment. ‘ y
5) SUBSIDIARY EOMPANIES

The . statement required under section 212 of the Companies Act
1956 in respect of subsidiary companies are annexed hereto.

!
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SARASWATI COMMERCIAL (INDIA) LIMITED

é) CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHALGE
. EARNING AND OUTGO : ‘
1
The Directors have nothing to report on the aforaesaid matter as
7 the company is not engaged in any manufacturing, has no foreign
- . co}laboration and has not exported any goods and sarvicasf

.t v L ‘
7) PAHTICULARS OF EMPLOYEES | ' S

Provisions of Section 217(2A) of the Companies Act 1956 are not
applicable as no employees was in receipt of remunaration to the
extent laid down therein.

. 8) APPRECIATION

. Your Directors wxsh to place o% record their appreciation of
'services of the staff of the Company which have contripbuted to
the' good managament of the Company’s affairs and administration.

9) Computer Hardware and Software are being updated with contigency
plans to ensure Y2k complince.

: . | B . |
/ o ~FOR AND ON BEHALF OF THE BOARD

. 5 . | ) el
. ' M-———“——’/\W
HARISINGH SHYAMSUKHA
| Director

|
Calcutta ' /

10th August 1999 Tfovﬂw*u.u'sr\m,
) JAYSUKHLAL N. SHAH
\ Director

Place
Date

[X Y
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201 5504

201 86 48

201 86 48

875 53 87

874 97 05 ’
Jain Bhavan, 4th Floor,

80, Dr. M. B. Velkar Street,
Jagannath Shanker Seth Road, -
MUMBAI-400 002.

Phone Oﬂ'l. :

Fax :
Resi. ¢

° 1
: : ; ' |
| Date ¢ ‘
LD T T D A R & 0B
CREFGRT T el EmBERS OF
: N . - - | . , - .
'?Sﬂﬁzhﬁwr"‘ SOWTHEREIAL CIND IS My KTD. )
‘We Foiians L ad the atiathed 3a ) sy Lot raf HORASHATY
U Lo SR TR LIMITFET . e oat Fled poegh 9000 ane aien the
Pegtet orf Acnounl of thas Company e Lhe oo o0 ended o that
date & o o0 fremeto, ond repon U Lhate
2y, Wo hive oakrained all khe information and oxplanations which
st v e et of pur knowledyge and beliot wer e nereasary for
1hoe oz of our auditg |
‘
i . . B
b, i et spimon proper books of sccount se veguived by law
Foive sz kept by bhe Company so far ss cppears from  our
v aon ot dhuse bookss ' .
= . L B R e Apet ard Profit and Loss Acooant dealt with by .
: Sioyc b rt I egreaement with the bools of scoounts, . *
dy. T ot pintvng the Profit and Loss Arcount and Balance
Lity somply with the cccounting standards referred to |
i, b aection {(30) of becfxuntill af the Companies ‘
[ ST 1950.[' co ;
L] . .
€). I Qur apinion and ta the best of our information and
: according to the explanstions given to us, the said Ealance
Chivelt snd the Profit and Loss Account, reead together with
the neites thereon appearing on the Schedule - "XIV'and T
¢loentoe e, give the information reqguired by the Companies
£t 1%%&, w0 the manaer so reguired and give a true and
" o
L t
?
) s o sdlence Bhect  md bthe wslate of
i M S R AL B 5204t Timb Maat, 199920 and
, o] CE e b the Poofid o i e g trf the
otk For the vear ended o Chato b by
oz ' i Bogrondoar et g 3 S A O TE I B S IPATRTRR IR TRl A
[ ' B L L S E L S B ST PR i : i N { e [
EN N ' e 4 , ' N RSaE , . : . .- .
YR M [ I e A S CS N o C ) RN IR PR R N L
Hlow 0 " AR AR I TRVE AN IR wehith espt o At o St L oy .
the Tocarie o we P bhies pepor TR A
1. L i Vo Fraoe TSI EEN I TON SN TT8 B B TR ETRISN I bl g Furll ¥
: A Y Jrev Lo prankitatior dotay b o situwation of
‘ ERERTIA bopove PR ST TREY oo :.$eU&*ﬂW’% been
R U0 AN Cranregemer toat yveasuonali b u;'gd YcSl‘n & no
! i ;.aﬁﬂapJnLiva e pebticed Y s V#llf:LutlUnp

\
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CHARTERED ACCOUNTANTS

pony  cF be s fined assets hiave beer tevobio o toy the year.

J
B ) e faration b o been coreihng ted Yot Fonegement ot
I T A P A 1 S W syaid wf b R R N I
fr Tei g et crording o e ERE R SRS uted
ol - e Mhve pooiceoe oot L R T ERR Fryw
T et TS IV A R A W ol - A B O R A T L N S
e reagantate and adegualie o o bgksarr b Rihe

the the Company nd the mature of it nosinecs

aar 20t o us, thers were no materiat divorepancioes
froptysinal over . Pication of chhores s debentureas,

On the bisis of our examinatioh, bthe walustron of stocks is
fair st proper in sttordance with the  normally sccepted
accowtiryg principles and the basis of valustion is same

as 1y Hoe preceeding yeaor.

The Company has not taken zecured oo anzecured loans from the
Comperniive, frrae  or par bties  Yiated i bthe register meintained
undeyr Gection 201 of the Uompanies Set,19%5%  or from the
LATRE TSR R LN LAY A N CR ¢ the ¢ e menagement e defined under  Bub-—
@l 1 of Section 70 of the Cospanics Adct, 198964,

t

w

The Dorewne. toae not granted \.ms'%-v:-u wred Joins o Companies, firms

o et parties lListoed in the ' register  wsintained under
matt o 300 T the Cumpanies Act, 19846, The Tompany has
grfarte! any loans to Companies under sub-scetion (1C) of
sgction 270 of the Compariies Act, 1994,

not

The Comiany _has given temporary unsecured loans without
stipulaetion regarding psyment. Interect zcorued on the 1cans
have been duly accounted for.

In our opinion and according to the intformation and explan-—
atiors,given to us, there are adequate internal control
procrdures zommensurate with the size of the Camcany and the
nzture o JLs business for the pu#chaﬁe and wales of shares
ard cilentaree pnd other gesets.

! Lo i Yioat Ehe Company ha, oo enkered into
Lot RSN = Fapobizoo oo R (at Conde end
My Y ade i puravarie o d oo bracts or

] 1

+

e untes o setian 303 of e Coopanies fct, 1956
sy Lo Roo B0,000/- or more during thie year
tevicw i respert of each party.

"
«
i

tinder

The 70 s v sand L e any deposa b S Lhe publxcl
IREEE B L SRS e Crgapracaci o s T=%e0 wnd ruleg
TV B : R Joreoe o Fb e Tijiies ! S
R \ coa Pl LGy bad Sy degiia b pinlbe e aucir t
Sret o o Tomi e sba wi ik the wmize and natluee T of iio husiness.
Trie o vt nob reguared Lo meinktain e b o recprde . uander
5&%'. v (1Y Gy wf bhe Campamnies Aok, 1994,
1k ) . ‘
;i | ' v
3 H
l‘ . |
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i. - 13, Ae Ll omaay e i,:;)'(l\‘ R Ta ¥ V af Employees Hrovident Fund ""!

My :ollanecue Frovisywss Acky 1992 and Empluyees State
b Itrswarance ack, are nobt applicable to the Company

t6. Accavarg to the intormction and explanations given to us,
Cothers wece a0 andisphated amounts payable in respect of

[ -

Ine sy 7=, Wealth Tax, Gales Tax Custom Mty 2 Fuoise

Dody, a1 pagyve remaiced purstanding s o2t the last day

il it e sy coacerned faro s peviad of more than
i sLo e oo e ek late they bBpcams payabla.

i SORI ! .
7?$~7!7. ‘M tre rmanis WY oour exanination of cecords and according to
wtiooes | .

Lo the umdemeabion and euwp!aniviaons given Lo ns, no personal
P . gxper oot biyve heen charged EO revenue acocount,

18. Adequate Jdoacuments and vecords are maintained in cases
‘ where lcoans and advances have been granted against the
+ - . .
.- pledge of Shares, Debentures and other Securities.

The Company has maintained proper records of transactions
and contracts in respect of trading in shares, debentures
and other securities and that timely entrice have been made
<. .t thereir. All Shares, Debentures and other Securities

RIS liave bee~ held by the Company i3 ite owr rmame save for

Y

cevtarrs shares which are either lodged for tpansfer
or hric &i%hiva]id trancfer forms.

f20. Mre: Tiiumze of the 3foresaid order 2re mov dpplicable
' to the Uorpoiny.,

«ﬂ*frequirpd c, the Nom Banking Financial Comparies Huaditor’'s

Report, (Reuerse Bank) Directions, 1998. We' furkhar state

i that we have .sabmitted a Report to the RBoard ot Livertors of
‘a;S*Cbmpaﬂy containing a statement on the matters as spercified |

i the said directions namely the following: ‘
The Company Incorporated prior to January 9, 1997
had spplied for Registration as provided 1t section
45 1A of the Reserve Bank of Indiz Act, 1931 (2 of 1934)
and has been . granted Registration Certificate No.

L DS-00094 dated 18.2.1998. .

o ° n

R

Y
I

C ] . : = . ’ vt
iThe Board pf Directors has passed & Recolution for non_. ...
szceptanceg of any Public Deposits on 21.4.,1998,

Todii The {Lppeany has pot sccepted any Public Deposits during
LT Cthe yaar o under reference.
;TT iv) " The Company has complied with the prudentisl norms
LR I relating to Incaome recognition acacounting ctandards
e aseet clsssificeation and provisioning for bed and
R - o doubtfil depts aﬁ’applicable!to‘lt.
For SANDEEP NimERe 5 ASG0CTATES
- ! - CTHARTEREN AT M ANy
:‘ ‘ AN,
A ( SANDEEP AIMFRE )
: PROPRIETOR
" PLACE f‘*iji'!m‘a.’. , ' ‘ f
oaver < 11 UG 1999 - |
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CHRASWATI LDM"‘FR' 1t CINDI H oM E R
€ e limmm e e e ——— .o .
E!Qt ANCE - SHEET a8 AT J1ET MAROH, 19‘?"? ,
SCHEDULE ‘ .5 . AT AS AT
L0353, 1992 03 19”8

H& (243

,,g[u,n{s GF TS

1. HHAPF HOLDFR g FUNDS. - i

a). Brare Capital "1 &£400000.00 6400000, Q0
h). Reserves: -and Surpius ‘IT7 41472782.046 3I7D893006.94

I
»

LDAN FUNDS - |

a).. !nsecured Loans 191776.485 20783564, 45
‘ Co

. ) . B . .
| . :

CEEERT
-l
-t
—t

TOTAL Rs.... ' . ABOL4559 .01 4607136 .39

.....mm::_::‘.':::"‘b,.'—"::::.’:::;:
Y, AFP {CkTION OF FUNDS
- R -
1. f!KF-D ABRETE (AT COST)Y AV .

. e -

it. Trees' Block N 4784 .20 764" 20

ivs, Levs: Depreciatron . 4441.?0’ 3L .2
iii). Net Block ‘ 343.00 419,00

2. I‘N'\-'E:'STTA"FENTS (AT COST) Ve 52614626 .00 #:111000.60

" CURKENT ASSETS, LDANS AND |

VRN EEY o . , ?

- ‘ |
4rit 1In Trade YT TEA3HI97 .65 16201144, 8%

1. Suamdry Debtors I BO762L .40 BR7ROSE, 40
; el osnd FHand Falances AV B : PNLR LB 2625619.970
CaBiig Alog it aid L e BRI CARALAETT 10 T1IOFE] ., 31

! GRG0 eA G, I

(C.‘-(..Jﬁ't}d- - % o u p?/_')



www.reportjunction.com
http://www.reportjunction.com
www.reportjunction.com

. . \
Jvww.reportjunction.com | WWW.SaNsco.net -
! '
]
i -
T AT AS =
T LA, 1999 -1.61 19¢8‘
NG RS
‘Lo
e ey ] 1 - [
CURRENT. 1 -qE'T.:I; TUVIFS OND | !
Py AR B !.....,1,-. e emima e ' : .
PPGVIQIGMG
. - - L R A L I
8). Cuyrrent Liabilities . X AGP2HT, 00 9R23Y .00
oY, FProovy sions S
©“onvaeion Yor Taxastior SO0O0D 0 486030, 00
Jﬂ?”BQ.OU ﬁBU”bl.UO
Net Lurrent Assets 417989?3 Ol ¢9907707 77

r

‘4. MISCELLANEGUS EXPENDITURE:

B T T e —

tTo the sutent not written off or

szt ad ‘X7 434657 .00 S22 .00
45“.'645 .01 460711&;_”, -

NOTES OM ACtONTS : XTIV ‘

IN TERMS (F OUR ATTACHED REPORY - Far AND ON EEHALF OF THE

OF EVEN DATE ‘ EOARD OF DIRECTORS ,

For SANDEEF AJMERA & ASSOCIATES o
o CHARTE.RFT) ACCAUMTANTS ! 1

o d '\—&tw - ~ For Suruswari Commercial (India) Led,,

‘i'! : )
IBANDEER AIMERA ) | R A !
PROPRISYOR | \qu»]Schw? Shak ?

' ' PN Directo
PLALCE : MUIMEL G ‘ 34;_,~/Sf~j\ . r
DATEL- 11 AUG 1399  PIRECTORS
b |
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