
SARASWATI COMMERCIAL (INDIA) LTD
ftegd.Office : 15 Ch'i ttara'njan Avenge, 4th Fir.. Calcutta 700072

• !

NOTICE

NOTICE is hereby given that Sixteenth Annual General Meeting of the
members of Saraswati 'Commercial (India) Limited will be held at the\
Registered Office of the Company on Wednesday the 29th September^
1999 at 10.OO A.M. to transact the following business :

1. To consider and adopt the Profit & Loss Account for the year
ended 31st March 1999 and Balance Sheet as at that date and the
Directors Report and Auditors Report thereon.

2. To appoint a Director in place 6f Shri Parag Shah who retires by
rotation and is eligible for re-appointment.
' jij ' • • ' i
$ I ', ' ' " < i

3. T$ appoint Auditors and fix their remuneration

BY ORDER OF THE BOARD

Carcrrcta
10th August 1999

n-j c« M I -

JAYSUKHLAL N. SHAH
DIRECTOR ^\

NOTES:

2.

A member entitled to attend ano\iy£3bfc4r
a r̂Ê t he meeting is entitled

to appoint a Proxy to attend and vote instead of himself. A
Proxy need not be a member.

The Register of members of the Company will remain closed from
24th September 99 to 29th September 1999 (Both days inclusive)

CERTIFIED TRUE COPY
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REF: D1RRE '

16TH ANNUAL REPORT
_

SARAS WAT I COMMERCIAL (INDIA) LIMITED

DIRECTOR'S REPORT

Doar Sharn hoi dors ,

We have pleasure in presenting to you the 16th Annual Report of
your pompany* together with the Audited Balance Sheet and the Profit
& Loss Account for the year ended 31st ilarch 1999.

1) FINANCIAL RESULTS
por the

Year ended
March 31, 1999
(Rs. in Lacs)

Profit before Tax
Add Income tax for earlier year
Provision for taxation
Net Profit
Add Profit Brought Forward
Profit available for
.appropriation
Less transfer to General Reserve
Balance carried tb Balance Sheet

56.90
0.1O

18.0O
38.79
16.69

55.49

—55.49

For the
Year ended

March 31, 1998
(Rs. in Lacs)

13.50
0.11
3.00

10.60
6.09

16.69
-

16.69

With a view to conserve resources the Directors do not recommend
any dividend for the year.

3) DIRECTORS
£

t .

Shri Parag Shah retires by rotation and being eligible, offer
themselves for reappointment.

4) AUDITORS

The term of M/s. Sandeep Ajmera & Associates, Chartered
Accountants as Auditors of the Company expires at thej
conclusion -of this Annual General Meeting and are eligible1

for reappointment. t

5) SUBSIDIARY COMPANIES

The statement required under section 212 of the Companies Act
1956 in respect of subsidiary companies are annexed hereto.
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SARASWATI COMMERCIAL (INDIA) LIMITED

,„,6) CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNING AND OUTGO :

i

The Directors have nothing to report on the aforesaid matter as
the company is not engaged in any manufacturing, has no foreign
collaboration and has not exported any goods and services.

7) PARTICULARS OF EMPLOYEES

Provisions of Section 217C2A) of the Companies Act 1956 are not
applicable as no employees was in receipt of remuneration to the
extent laid down therein.

8) APPRECIATION

' Your Directors wish to place or** record their appreciation of
'services of the staff of the Company which have contributed to
the-good management of the Company's affairs and administration.

9> Computer Hardware and Software are being updated with contigency
plans to ensure Y2k complince.

FOR AND ON BEHALF OF THE BOARD

HARISINGH SHYAMSUKHA
Director

P.I ace : Calcutta
Date : 10th August 1999 f'

JAYSUKHLAL N. SHAH
Director
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iStikmeta <fr

Rof.No.s

CHARTERED ACCOUNTANTS

Phone Offi : 2015504
: 201 86 48

Fax : 20] 86 48
Rcsi.; 8755387

: 874 97 05
Jain Bhavan, 4th Floor,
80, Dr. M. B. Velkar Street,
Jagannath Shanker Scth Road, -
MUMBAI-400002.

' ' !

Date 1

--i i j D T I O 'V L" R e o R

Wi - <" '.l^Mr-R^TAL (INDIA; i I *J1 T^D .

t . ; . . - ' . .- ;-,; ALT: 01.1 n I u f 'In:- Company ^ - i l'n>> , - ,r r?nt:lt*d on th-it.
z-,- •. . <-f . t . t - -^+,n 5 -.--Hd r<-voi t that:

W - > h . , v £ :>!•;•>-11 ned all bh<? information and »v-:|..i 1 rtnat ions iuhich
* r, < •- K • ' t / -> of our knowledge and bt^ l i r f tor i t* neresn;aT-y for
l l:r ;;(M < iC--=-?*i of OUT" 3UCi I t J j

I

i : : ;.i-. i * -. p i j n on proper hooks of arcount f-^. ' i:c|iu. rod b>' law
f- , v r.- • r ,r'-, i- *?p t b y fch t3 Comp any no *f: a r ;̂ ;:-, --^:> p e -^ r B f rom cju r
r : V J - I M U \iir- ;';f thost- bookB; '

';«,=. 1 i •).- . oh i? el; «*rn Prof i t and Lns*
" H t - . j - 1 ' i- T -.; In ^ g r t - ^ m e - f ft wi th the

- 1 df?al t wi th by
of «ic.c:nuntu.

d r. i i -;MIT .Tpin i yn , bhe Prof i t and Los^- Account -ind Bal ance
fcit'fct'4- JorriF^i> with tht» -r.ccountipy standards; r;?terr^>d *o

1 in 3 LI!: -^ect ion (3C> of sec t irjnj 21 t of the Companies
: A ^ t , 3 9 5 6 - ' ; :'

> „ j r . our opinion and t(3 the bes-^t of our inform at ion and
according to the explanat ions given to us, the said Balance
Ehfc-i anJ ,1-hE? Profit and Loss Account, r^et.1 together with
the r ic.- res thereon appearing on the Schedule - 'XWand
i I c : e u ! ' ^ . -. ifc- , 93 ve the* information requj reel b\ the Companies
^ • t, i f ??A , i-n tht? manner- so required and g ive a true and

- i f ' h e £r ] cnc r 'o*,fM t
;N-J v - ^ T v *?-. •••<• ^1-1: '̂ l

- . - . ( > [ / ^ - z t ' •:..•*• :'!'»e ! - r -o f i i = i ) M i
* : t rc?r fchp y e a r ended on l:

<^tc*t:e of

th*

r. i: ,M .; t i ' • (.-1 i (1 r ;I p ! ..•)

( uie f t < r I'^io '- repor I

1 , H : f • J , • - , f I?. ; ' - m:; j ' , i .: , fi*.-d PVMJ •« " - i
ji, . • ' t r- • ] _i .-•.--, . ? m. I'.t'j.i••!:„,. juan fc i tat i ••'':• do t -i
t j .,-- :;? „ ; ?-.. chy«. ̂  >. -'^ fi t if .:.:fci L . . J , i

;-|fc . ./] ,; . =.,L " epai.L i i - t - = -;M t i tot :i t; ; / < ' .i <n - ' - t

J - - t u -v i i n - j fill 3
; id '-.> i tuft t ion of

/; .:; t- t̂ - t̂T«fct b f: e n
i j 16rrv a Isl • emi. no
v/rifi cut
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Continuation Sheet,

CHARTERED ACCOUNTANTS

Nan v . .; t; - --71 f i xed asset:: ) i .ivc- been r *.-• v •„ I.1, t -^ ' < . : > ' . i < -^ the year .

. • i f - 1 c. .-i I i un ^l .- bi-.'fn rori- lut i •. •:! ' • , ! ' . :

• - ; ; • ; , • : ;CJ : " f, O ) *d i f l L, M • M • '-

. . / . - , - ' -># £.:*,y £. J ^ £ ' ' "I'' '. f I ct t ,'.'!', '.- I '•'- J : '• :•

,c!'i' '^4 r ;•• •' • . i" «• ' re '.jsori '.̂  1 ̂  ind ^itj t;qi-i'.'. '. •:- • i •
e i^e ' • > • * t ^ - . t the 'Company ;nd the nature- i"-* : f - : !

5. As> »,•> t - > r •?(•» to us, thei1;.? were no m a i o r * ! ^ ! ! J i ' • • < . r v ep anc i 0*3
^ r.nt i c O'.' r i ;;'^y=. i r a 1 v e ? - , F i c ,r; t i on of «-. h;.M-c\ •** nl drber 1 1 uri^s .

6* Ort tl'ie bss i - 3 of our examinat ion, . L'ho v a l u a t i o n of -stocks is
fair jriL-; proper in .act. ordanc e uiith ttie- rmr-nially accepted
ace our t s ng pr- inc ip les ,-ind the has \ s o f va 1 u ,s t ion is same

'- as in t f i i - "p t r - t -c ecding yer.r- . :

7.: The- CnTijj.iny ha^ not1 taken st?r:ur*?d <:><*"• un;-- r?c:i.tn?.'i loans from the
s.n -.? T r n*^. or p*3 ^ L J ef.. } 3 r 1 «.-c; ' .in the » r t j i ^tf-*r mt; .1 n t si

under ^'' irf-ion 3O1 <?f the Companies ;"ic: t , 1 9'^ 6 or frcxir the
rr;hi:r-° i ( t" M f ^ c t c M ihe- r me in^' l a c j e m ^ r j i ;.<• c l e f i r . c i l urit:)L*r Sub —
*?r •». ,i. or- IF- o^- Sec t iori "^7O of the Coop an i i'--: Ar. t; , 1956.

i

Tf t \V • r; ; - - n v - r. .»«: r-ot qr. i f i ted un*- 1 '... urcd jt j£.ni_ id Cump sn i es , f i nns
o: . t ; > ^ par t ies li«to-.-.l in the ! r^gist^r jo .t j n ta i ned under
^t-'C. -t •• • . ' • • 301 bf the Cump an i e& Ac t , 1 956. Tht frtompariy hsis not
grar tc.-J <sn> 1 t3ans to Cumpani es under sub -•» (•-'•: t ion < 1C > of
sc 'c t ion .770 of the Conij • <;n i e& Act , 19S6.

9. The Ccm;;any ^^has given temporary un^oc:urf.-J loans without
stipul L ti on • T'^Qerding payment. Interest accrLi fd on the loans
have been duly 3C c oun t e < J f o F- .

JO.! In 'oui% opinion arid according to the inf mediation and explan-
at^ons t g iven to us, tfcere are adequate internal control
.prr>c •- J'.:*'E r commensurate i*ti th the si SP of t--hi- r-.->moany and the
nsti; re a ' I'ti: business for the purchase and -±n i es <^ f shares
sr.d ri t ' .. •; • ; • t > . I T ••>«-. ^nd t . i t^ ' t ' ' e^-sets.

t I , »'!•:- *'• . ' , • • • " : - >:i:n nr.;^ !. I .$\- bhi_- Company u.j> . • " — en te red into
£. ';• : ' ' ". - •"- f'.t: ••• i;- p-.u rrf f a^-r ' > » ' ' ; . ' , • ' i >^" r:<:ir ids- tn
^ j ' : - '-• .-i? • •• v i c. o :.r -i -adt.' in pi.i?-:.;LUvn< > • ;:• .' . u! : f; r-3C t (^ or
^ ' ' • , • ; - ' ' ; , c J i - u i i t i f - •..,,;c- I- J o r j 3OJ of UK.- f! ..;... p :;:in ov. A< t , 19S6
jtg.g . ' -^LJ , I .-. ng to R^ .• 50 , t 'OO/- or more during 1-ne year under
- t-v ; ./.*• ; .- . • f - ' j pr-L t of t-ach par ty .

c , : ^ ^ I- • ' • - . . • r ',hr/ public '
- /- f t *, ._ 1 w^6 ar,tj rules

J,i »,»• t'T.il. C i f t .ci (H(l , ̂  I • • t i t I t? i j U'. I ^ t l t l l t

tin-? <-- izu' '*tul n a 1 u r ; .? ' = > f it a I"J u 13 i n t? o rs .

: . : • ! , i'. : , i > t _ r r ( i u i r r . »J to main ta in ( o-. i ITL: Lu-di:;. under
.v->c ' (t) d j ) u' t i l t ? CuMipan i (?(3 Ac I , ivs^.
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Continuation Sheet

CHARTERED ACCOUNTANTS

16.

As- i n f c - f p ? « » i - ; . - - - ' ' . - . > p i ' < K ' » ions of Employees '•* î  v idt?n fc Fund
Hi '..: i' ) 'l .;n*-'t:.u5- Prov i v a uu . - . - Ac I , 3 9^2 and Emp J <.•;/ t-f s State :

rr*iur.;i.c:fc» ^c t , are not nppl jcabl e to the Company

Acr o**.v no to the-1 i n form,; I; ion and exp 1 an at ions gi yen to us,
t *•,-*' > *• . ' i ' 10 = tnd isput-pd amounts p.ayab It? in re spec t of
In'- :•(.,.* r - ^ , We- & 1th T.-J.V, '-7alc?s Tax Custom Dutv ?< Fxc i s«?
i;c v > < . , . ; . . n -' ivf.- nym^ircM.< outstanding ^c-; -̂  t b^ *:- la^t day

f?r ajii»-

fpr r-'i^ i *-, '?!•* our- examinat ion ' of records, esnd according to
-u vr ? t .CTI and exp ' xn Tt ions 91 v.?n tr> MR , no personal

t*'d to r

18. Adequat?- Documents and records art? maintained in cases
where ID ant and advances h a v e been granted against the
p] odci* of Shares , Debentures and othy Secur*i t i es.

Th*=» Cooipsny has, m a i n t a i n e d proper records of transactions
and contracts in re spec t of trad ing in r>hare><s, debentures
and other securities and that time*]y entriut. have been made
therein. All Shares, Debentures and other J3ecur i t i t?s
hs've beet h e 2 d by the Company in| i i=- own nanit save for >
ze"*' *t r. ~ ho re* which ar<? e i ther lodged for ': r^nsf er
or h ? ': c .*- i t - h i v a l i d transfer forms. !

20, the order not- opp 1 .ic fib 1 e
tr

requi '••pH c > the Non Banlr ing F" inane i a 1 Ciunp«r- • t1-^ .̂ ud J tor ' s
Report v K * ? ; i t r \ e Bank) Directions, 1998- We* fur »:h^T- s f c a t t ?

We hsve .^ubpjitted a Report to the Board c < luvertor-s of
Company containing a statement on the matter-, «is specified

', the said di rections namely the fol lowing:

^ £ i>. The Company Incorporated prior to January '̂ , 1997
had applied for Registration as provided in section
45 1A of the Reserve Bank of India Act, 19J54 (2 of 1934)
and has; been .granted Registration Certificate No.

(.05-OOO«?4 dated 18.2.1998.
 !

!i v - i
i i > :*Tne Board of Directors has passed a Resolution for non

•m !• * : "•""
*_C'?p t-iinr-tf pf any Public Deposits on '/-M - 4 . l 99Q .

Hi ) "rh" f ''.->• ;p ?.ny has not accepted any Pub I i c Of-posa ts duri ng
(•hi? y ?-ir under ref» rcncc -

iv|) The Company has complied with the p r u d e n t i a l norms
t : relating to Income recognition accountino standards

asset c l a s s i f i c a t i o n and provisioning fm- t>i.::cl and
. doublfi.: 1 d'e^ts as " a p p l i c a b l e to it.

For BANDKtrP
CHA

ASSOCIATFi.B

Jhj** 4>v~-'f> rH

< SANDf-EP AJMFFU-'; )
PROPRIETOR

ijr-iHui
11
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FARASWATI COMrlfrRfJlML ( INDIA > i in I1!- . 0

BALANCE - SHEET AS AT 31ST r-IAMCH, 1999

SGHEDUI.L AT AS
.0:5. 1999 31 .03.

;S RS

A T

1 , F- HOL DfcH 3 FUNDS

t i ) . Sr-are Capital
h ) , Reserves and Surp lu«p.

* FUNDS

a >.,. Unsecured Loans

I '
I I '

III

64OOOOO•CO 64pOOOO„00
41472782.56 37593O06.94

1 9 1 776 - 45 2O78336 . 4^>

TOTAL Rs, . . . -18064559.01 46071363.39

LOTTOS ;;r FUNDS
_ ^ _ .__ _ ..A. „, _.. -.... m-^--

1. ^!KfD ASSETS (AT COST)

i- , -"rcE&! Block
i i > . '. ey«^: Deprec: i a t ion

•i i i .' . Net Slock

4784.20
4441.20 '

343.00

764 , 70
F . 20

4 1 9 , OO

2. INVftSTMENTS (AT COST)

- . C! -PHtiNl ASSETS , LOANS AND

6261626.00 6111OOO.60

(• T n Tr «
t '

B438V97 . 65 16201 1 46 . B5
3O702;? .40 5p 7803 . 60
^̂ 6̂8 . 86 26256 1 9 . 93

v-v,<V,'>7 , 1 P 71 t O339B . 4 1

(Cuntd
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,0,5. 1999 31 .03.1998*

'. ; -it' I L " AND

s > . C\ i •":- en I- L i a b i l j t i f ?

L1 'nv i c; 5. on for Taxat lor

tMet Current Assets

4. MISCELLANEOUS EXPENDITURE:

(To the -=-;;t-erit not written off or

' X .00 9i2233 .CO

/' "I OOOO'J . OO 488O3O, DO

'j 4928S.OO 5BO261 - OO

1758933.Ol 39907707.77

43657.00 52236.00

NOTES? ON

IN TERMS OF D'JP ATTACHED REPORT
OF EVEN DATE

For S'ANDEEP AJMERA «< ASSOCIATES
i CHARTERED ACCOUNTANTS

PtACF r
DA7Fr 1 1 AU61999

X W

4̂ 064559.01 46071363

For AND ON BEHALF OK THF.
BOARD OF DIRECTOhs

b'or Surttywari Commercial (India) Ltd.,

I R E C T O R S
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