WWW.reportjunction.com WWW.Sansco.net

SARASWATI COMMERCIAL (INDIA) LIMITED

SEVENTEEN ANNUL REPORT
1999-2000

FOR SARASWATI COMMERCIAL (INDIA) LIMITED
T

X O"‘YLW‘*O\M [y

DJRECTOR/M-IGRBEH@AW


www.reportjunction.com
http://www.reportjunction.com
www.reportjunction.com

WWW.reportjunction.com WWW.Sansco.net

REF: NOTICE

SARASWATI COMMERCIALSl DIA) LIMITED
Regd. Office : 15 Chittaranjan Avenue, 4 Floor, Calcutta - 700 072

' NOTICE

NOTICE is hereby given that Seventeenth  Annual Gencral Mecting of the members of

Saraswati Commcrclal (India) Limited will bc held at the Registered Office of the company
on Friday the 29" September, 2000 at 4.00 P. M. to transact the following business :

1. To consider and adopt the Profit & me Account for the year ended 31 * March, 2000 and
Balance Sheet as at that date and the Directors Report and Auditors Report thereon.

2. To appoint a Director in place of Shri Ja}'sukhlal N. Shah who retires by rotation and is -
eligible for m~appomtmcnt

3. To appoint Auditors and fix their rcmunérétion

BY ORDER OF THE BOARD

DN AV JNUN
JAYS N. SHAH
DIRECTOR
Place : Calcutta
Date : 10* August, 2000

NOTLS .

J

1. A member entitled 1o attend and vote at|the meeting is entitled to appoint a Proxy to
attend and vote instead of himself. A Proxy need not be a member.

2. The chxstcr of nwmbers of the company; will remain closed from 25™ Scptember, 2000
to 26" September 2000 (Both days mcluswo)
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RETF: NOTICE

17" ANNUAL REPORT SARASWATI COMMERCIAL (IND1A) LEMITED

DIRECT OR’$ REPORT

Dear Sharcholders,

We have pleasure in presenting to you the 17% Annual Report of your company togsther with
the Auditeid Baiance Sheet and the Profit & Lbss Account for the year ended 31™ March,
2000,

1) _FINANCIAL RESULTS

For the For the
Year ended Year ended
March 31, 2000 March 31, 1999
(Rs. in Lacs) (Rs. in Lacs)
Profit beforo Tox , 72,78 ' 56.90
Add Income Tax for carlier vear 0.13 0.10
Provision for taxation 30.00 18.00
Net Profit. 42.91 38.79
Add Profit brought forward . : 55.49 16.6%
Less Trangfer vo General Reserve - -
Balance carried to Balance Sheet - 98.40 55.49
2) DIVIDEND

5)

|
With a view to conserve resources the Directors do not recommend any dividend for the
ycar

DIRECTORS
Shri Jaysukhlal N. Shah retires by rotation and being cligible, offer themselves for

reappointment.

AUDETORN
‘Tho toem of T4/, Saiddoop Ajmeoera 8 Auumlalcs Charforod Accountants as Awditons of

the Company cxpircs at the conclusion of] this Annual General Mccting and arc chgnblc
for reappointment. . ‘

SUBSIDIARY COMPANIES
The statement mqun'cd Under Section 21?. of the Companies Act, 1956 in respcct of

subsidiary companics are anncxed hereto.
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SARASWATI COMMERCIAL (IND1A) LIMITED.

6) CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
: EXHANGE EARNING AND OUTGO

The Directors have nothing to report on the aforcsaid matier as the company is not

engaged in any mamdfacturing, has no fm‘elgn collaboration and has not exported any

goods and scrvices.

7y PARTICULARS OI' EMPLOYEES
Provisions of Section 217(2A) of the Companies Ast, 1956 are not applicable as no
employees was in receipt of remuneration to the extent laid down therein.

8) APPRECIATION ' : ]
Your Directors wish to place on record their appreciation of services of the staff of the

company which have contributed to the gon management of ﬂlc company’s affairs and

administration.
Company has already complied with VZK jroblems.

EOR. AND ON BEHALYF OF THE BOARD

. HARISINGH SHYAMSUKHA
' Birector

Place : Calcutia
Date : 10" August, 2000

,\),o)]( Wb Crah

‘ JAYSUKHT AT, N. SHAH
Director
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Phone Off. : 201 55 04

%ﬂ@é&/& J%‘mem g Nsoceates . 201 86 48
Fax : 201 86 48

CHARTERED ACCOUNTANTS Resi. ' 87553 87

: 87497 05

Jain Bhavan, 4th Floor,

80, Dr. M. B. Velkar Street,
Jagannath Shanker Seth Road,
MUMBAI-400 002,

Ref. No. ¢ Date ¢

AUDITORS REPORT

— we e == mm me e e e mu e ma me

REPORT TO THE MEMBERS OF
SARASWATI COMMERCIAL (INDIA) LIﬂITED.

We have audited the attachdd Balance Sheet of SARASWATI
COMMERCIAL (INDIA)  LIMITED, as at 3lst March, 2000 and  also the
Profit and Loss Account of the Qompany for the year ended on that
date anmexed thereto, and reporty that:

a)l. UWe bhave obtained 211 the information and explanations which
to the best of our knomledge and belief were necessary for
the purposes of our audit; :

). In our opinion proper Buowﬁ of account as reguired by law
have been kept by the Company so far as sppears from our
examination of those booksj

f

c). The Ralance Bheet and Profit and Loss Account dealt with by

this report are in agreement with the books of ecoounts.

o). In pur opinicon, the Profitiand Loss Account and Balance
Sheet comply with the accounting standards referred to
in sub~section (IC) of section 211 of the Companies
Act, (956. L

). In our opinion and to th% best of our information and
according to the explanations given to us, the said Balance
Sheet ancd the Profit and Loss Account, read together with
the notes thereon appearing on the SBchedule = “XIV and
gleewhere, gpive the information reqguired by the Companies
Act,y 1954, in the manner s required and give & true and
frir view:

iy Im the case of the Balance Sheet, of the state of
affairs of the Company as at 3lst March, 2000, and

iid In the case of the Prafit and Loss Account aof  the
‘Profit’ for the year ended on that date.

Ae required by the Manufacturing and other Companies (Auditor’s
Report) Order, 1288 issued by the Company Law Board in terms of
gsechtion 22 (4A) of the Companies Act, 1956, and on the basis of
such checks of books and records’ as we considered appropriate and
according to the information and. explanations given to us during
the course of audit, we further repurt that:

1. The Company has maintained proper records showing full
particulars including guantitative details and gituation of
tised assets. Physical verification of assets has been
conducted by the management!at reasonable intervals and no
material discrepancies were noticed on such verification.
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Continuation Sheet

CHARTERED ACCOUNTANTS

!

None of the fixed assets halde been revalued duririg the year.

Physical wverification has bden conducted by the Manaoemenrnt at
reswomnable imtervals in Pegérd of *shares and debentures,
i

Ir aur  wapinion agnd achrding to the information and
explanation given to us,Jthe procedures  followed by the
Management for physical verification of stock of shares and
dehentures are reasanable land sdeguate in relation to  the
size of the the Company and the nature of its busineas.

|

Ag explained to wg, there were no material discrepancies
noticed on physical verification of sharesz and debentures.

On  the basis of pur examination, the valuation of stocks  is
fair and proper in accmrdahce with the normally accepted
aceounting principles and the basis of valuation is same

as in the preceeding vear.
The Company has not taken 5e¢uPed or unsecured loans from the
Companies, firms or parties' listed in the register meintained
under  section 301 of the Companies Act,1956 or from the
companies under the same management as defined under Sub-
section (1B) of Bection ZI70 of the Companies Act, 1954,

The Company has not granted unsecured lozns to Companies,firms
or other parties listed in the register maintained under
cection 301 of the Companies Act, 1956, The Company has not
granted any loans to Companies under sub-sectionr (IC) of
section 370 of the Companies Act, 1956,

The Company has given temporary unsecured loans without
stipulation regarding payment. Interest accrued on the loans
have been duly accounted for.

Im our opinion and according to the information and explan—
ations given to us, there zre adequate intermal control
procedures commensurate with the size of the Comoany and the
mature of its business for the purchase and sales of shares
and debentures antd other assets.

We have been informed that thg Company has not entered into
sny transaction for  any Purchease or 8Sales of Boods and
Materiasls and Services made in pursuance of contracts or
arrangement made under section 301 of the Companies Act, 1956
aggregating to Rs. D0O,000/- or more during the year under
review in respect of each parry.

The Company has not accepted: any deposit from the public
under section 58 A of the Compasnies Act, 1954 and rules
framed thereunder during the Year wnder review,

In our apinion, the Company hés arn adequate internzl  audit

system commensurate with the $ize and nature of its business.
|
i [l

The Company is not reguired io maintain cost records under
section 209 (1) (d) of the Companies Act, 19546,
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Continuation Sheet

i‘.:‘{‘?ef’ U4jmera 4 cAssociates

CHARTERED ACCOUNTANTS

4

15. As informed to us provisions of Employees Provident Fund &
Miscellaneous Provisions Act, 1932 and Employees State
Insurance Act, are not Applicable to the Company

&, Acoording to the infnrmatign ant explanations given to us,
there were no undisputed amounts payable in respect of
Imcome Tax, Wealth Tax, Sales Tanw Custom Duty & Excise
Duty which have remained outstanding as at the last day
of the financial year concerned for a period of more than
six months from the date they became payable.

17. {On the basgis of our examination of records and according to
the information and explanations given to us, no personal
expenses have been charged to revenue’ account.

18. Adeguate documents and records are maintained in cases
where loans and advances have been granted against the
pledge of Shares, Debentures and other Securities.

19. The Company has maintained proper records of transactions
and contrazcts in respect of trading in shares, debentures
and other securities and that timely entries have been made
therein. All Shares, Debentures and other Securities
have been beld by the Company in its ocwn name save for
certain shares which are either lodged for transfer
or held with valid transfer forms.

20, QOther Clauses of the aforesaid order are not Applicable
to the Company. :
Az reguired by the Non Banking Financias)l Companies Auditor’'s
Report (Reserve Hank) Directions, 1998. We further state
that we have submitted a2 Report to the BRoard of Directors of
the Company containing & statement on the matters ss specified
in the said directions namely the followings:
| .
i), The Company lIncorporated prior to January 9, 1997
had applied for Registration as provided in section
4% 1A of the Reserve Bank of India Act, 1934 (£ of 1934)
and bas been granted Registration Certificate No.
O5-00094 dated 18.2.1993.
1d) The Hoard of Directors has passed & Regolution for non
' acceptance of any Publici Deposits on 2.4.1999.
|
iiil The Company has not accebted any Public Deposits during
the year under reference.

iv} The Company has complied{with the prudential norms
relating to'Income recoghition accounting standards
assmet classification and]provisidning for bad and
doubtful debts as applicgble to it.

FLP SANDEEP ATMERA & ASSOCIATES
CHARTERED ACCOUNTANTS

, k)$m$r1l\VWAvaf 1

( SANDEEP AJMERA )
PROPRIETOR

MUMEAT

10 AUG 2000

FLACE
DATED
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SHARASHATI CDHMERCIQL (INDIAY LIMITED

BALANCE SHEET A8 AT 318T MARCH, 2000

SCHEDULE AG AT a8 AT
S1.03.2000  31.03.1999
— RS " A=)

I. SOURCES OF FUNDS:

1. SHARE HOLDER'S FUNDS:

a). Bhare Capital B O SHA400000,00 400000, 00
b}. Reserves and Surplus i A3763787 .31 41472782.56

2. 1L.0AN FUNDS ' ' ‘
al., Unsecured Loans ‘1IYC | S429H820.,00 191776.4%
TOTAL RS.... , C - BRAFITO7 .01 4B0s453579.01

II. APPLICATION OF FUNDS

e L L T oy Ry W Py AP ——"

1. FIXED ASSETS (AT COST) IV
i}, fGross Block 2089 .00 4784 .20
ii). Less: Depreciation 4BOR. OO 4441 ,20
iii)., Net Hlock 281 .00 343,00
2. INVESTMENTS (AT COsT) v L2086, 00 &2614626.00

I. CURRENT ASSETS, LOANS AND

Tt L TS St it S - e et i o et o B Saans . v aamg g T

ADVANCES

i). Stock In Trade Wit 39051307.51 18438297.65
i) Sundry Debtors ‘YIT” ¢ 3588168.00 go7022.40
iiY. Cash snd Bank Balances VITIS 2R2887 .00 98268.8&
i11). Loans and Advances tIXC (18924511.00 ZRL684L27 .10

AH1B1468435.51 43%908216.01

(Contd. «vu..2/-)

T o '.-.\
(2. ~ — e A
7ep nrcau“ff’r
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8). Current lLiabilities X
b). Provisions l
~- Provision for Taxation

Net Current Acssets

4. MISCELLANEOUS EXPENDITURE:

gt e e i S e it ek et Akl e A bt o b ] i AL e

(To the extent not written off or
adjusted) ‘X1

NOTES ON ACCOUNTS X1V’

IN TERMS OF DUR ATTACHED REPORT
OF EVEN DATE

For SANDEEP AJIMERA ¥ ASBOCIATES
CHARTERED ACCOUNTANTS

1A
)JANAJJJJKGW\ s oa
{ SANDEEP AIMERA )

PROPRIETOR

PLACE : MUMBAIL

DATED -;-‘I 0 AU[J ZUUQ

WWW.SaNSCo.Net

Fate AT AS AT
S1.03,.2000  31.03.1999

B e e T T T ey —

70191 .00 49283 .00

A4800000 .00 2100000, 00

P L s ar T T T e ey ——

12501931.00 21492283.00

A 1 b chal? B e 4B s SHM s b s S on say B e s s b sotin B s e

49314892.51 41738933.01

AL s iy PP A M L R PRk R UL i T At A e o vk by S g ol e

. 3BO78.00 43657.00

e b g el e Tt Pt 4o T i ) pe e e S S e e

For AND ON BEHALF OF THE
HOARD OF DIRECTORS

Far SARASWAT! COMMERCIAL (1.} 17D,
i < s
DIRECTOR/AUTHORISED SIGNATORY
o} .{N(,[,\_M NNV
"D IRECTORS
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