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NOTICE

Sarda Papers Limited

Notice is hereby given that the NINTH Annual General Meeting of the Members of
SARDA PAPERS LIMITED will be held on Friday the 29th Day of September, 2000 at
1.00 P.M. at Panchvati Motels, Nashik Pune Highway Road, Opp. Sinnar Bus Depot,
Sinnar, to transact the following business.

ORDINARY BUSINESS

1) To receive, consider and adopt the Audited Balance Sheet as at 31st March,
2000, Profit and Loss Account for the year ended on that date and the Reports of
the Directors and the Auditors, thereon.

2) To appo in t a Di rector in place of Shr i Pradeep Kumar Sarda, who
retires by rotation and being eligible, offers himself for re-appointrnent.

3) To appoint a Director in place of Shri Divya M. Shah, who retires by rotation
and being eligible, offers himself for re-appointment.

4) To appoint Auditors, to hold off ice from the conclusion of this Annual General
Meeting until the conclusion of the next Annual General Meeting and to fix their
remuneration.

For and on behalf of the Board

PRADEEP KUMAR SARDA
CHAIRMAN

Mumbai
Dated : 29th July, 2000

Notes

A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A
PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND SUCH PROXY NEED
NOT BE A MEMBER OF THE COMPANY. Proxies, in order to be effective, must
be deposited at the Registered office of the Company, not less than 48 hours
before the meeting.

The Register of Members and the share transfer books of the Company will be
closed from Friday the 22nd September, 2000 to Friday the 29th September,
2000 both days inclusive.

For and on behalf of the Board

PRADEEP KUMAR SARDA
CHAIRMAN

Mumbai
Dated : 29th July, 2000
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9th Annual Report

To
The Members of
SARDA PAPERS LIMITED

Your Directors have pleasure in presenting the 9th Annual Report of your Company
together with the Audited Accounts for the year ended 31st Match, 2000.

FINANCIAL RESULTS

YEAR £NDED
31.03.00 31 03.99

(Rs. i t ] Lacs)

Profit / (Loss) before Depreciation
Add / (Less) : Depreciation

Balance of Profit / (Loss)
Add : Transferred from General Reserve

Surplus Brought Forward

Prof i t available for appropriation

Balance carried to Balance Sheet

PERFORMANCE AND FUTURE PROSPECTS

-54.77
0.00

-54.77
0.02

-54.75
30.00
29.51

4.76

4.76

-48.97

-45 44

I he Company has achieved total Sales Turnover of Rs. 1188.11 Lacs (Previous year

Rs. 999.10 Lacs) and has incurred a Loss of Rs. 54.75 L acs (Excluding Depreciation
of Rs. 45.55 Laos which is not provided in the accounts) compared to Loss of
Hs. 94,41 Lacs (Including Rs. 45.44 Lacs for Depreciat ion! of the previous year.

Margin were under pressure mainly due to consistent slow down in economy and
excessive production capacity of the Coated Paper industry in the Country. However
your D i rec to rs are taking all required steps to improve the prof i tabi l i ty of the
Company by way o! cost reduction measures and better deployment of Working Captial

Finance.

DIVIDEND

!n view of loss during the year your Directors feel that it is no! possible Jo recommend
any dividend for the year ended 31.03 2000.

MARKET SCENARIO

Duo to stagnant demand and easy availability of the Coated Paper the entire coating
industry is passing through a recessionary trend and margins have eroded completely.
The demand supply gap has fur ther widcnded af ter entry of a manufactures of
in te rna t iona l repute. Present ly internat ional pr ices are s ta r ted f i rming-up which

indicates a bright future ahead.

FIXED DEPOSITS

The Company lias not accepted any deposits from the Public during the year
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Sarda Papers Limited

INSURANCE

The assets of the Company are ful ly and adequately insured for s|l r isks.

DIRECTORS

In accordance with the provisions of the Companies Act, 1956 and the Company's
Ar t i c les of Assoc ia t ion , Shr i Pradeep Kumai Sarda and Shri D ivya M. Shah,
Directors ret ire by rotation at the 9th Annual General Meeting of the Company but
being eligible, have offered themselves for re-election.

AUDITORS

M/s. Malpani and Assoc ia tes , Chartered Accountants s iatutory audi tors or the
Company hold their o f f i ce unt' l the conclusion of the ensuing Annual General

Meeting and are recommended for reappointment. The Company has received a
le t ter f r om them stating that their reappointment, i! made would be within the
prescribed limits under sedion 224 (1-B) of the Companies Act, 1956.

AUDITORS REPORT

The notes on the account referred to in the Auditors Report are self explanatory, and
therefore do not call for any further comments.

With reference to the Auditcrs qualif ication in 'heir repor t as per Note 11.4, in respect
of Slow-recovery debts your Directors say that the Company shat! make necessary

provisions when these debt's becomes un-recoverabie and Note No. II.G in respect of
non provision of the Depredation, your Directors say that the Company shall make
necessary provisions in future as and when sufficient profits a^e available.

STATUS ON Y2K COMPLIANCE:

The Y2K transition was smooth without any disruption to the operations of the company.

SALES TAX DEFERRAL LOAN

The Company has availed of the facil i ty provided by the State Government for Sales
Tax Deferral Loan and the repayment of the same shall start from January 2008.

PARTICULARS OF EMPLOYEES

None of the Employee falls under the provision of Section 2 1 7(2A) of the Compa-

nies Act , 1956, and the Rules framed thereunder as amended.

CONSERVATION OF ENERGY, TECHNOLOGY A B S O R P T I O N , F O R E I G N
EXCHANGE EARNIGS AND OUTGO

The details as required under the Companies (Disclosure of Par t icu lars) in the
Report ol the Board of Directors Rules, 1988 are annexed.

ACKNOWLEDGEMENT

The Directors sincerely thanks the Bankers, Institutions, Employees, Customers,
Suppliers and Shareholders for their unstint support arid co-operation.

for and on behalf of the Board

PRADEEP KUMAR SARDA
CHAIRMAN

Mumbai
Dated : 29th July, 2000.
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9th Annual Report

Particulars required under the Companies (Disclosure of Particulars in the Report of
Board of Directors) Rules, 1988.

1) CONSERVATION OF ENERGY

a) The Company cont inued ils e f f o r t s to save energy and reduce cos t
at every stage of Production by modifying the Power circuits and contro l of
idle running of Machinery. Incorporation of Power Saving devices.

b) Total energy consumption and energy consumption per unit of production

A. Power & Fuel consumption
1) Electricity Purchased Units (Lacs)

Total Amount (Rs/Lacs)
Rate/Unit (Rs.)

2) Furnace Oil Quantity (K. Litre)
Total Amount (Rs/Lacs)
Average Rate (Rs/Litre)

1999-00

10.48
45.86

4.38

343.89
27.07

7.87

1998-99

7.87
34.68
4 4 1

287.39
17.14

5.96

335.19
109.98

328.93
120.17

B. Consumption per unit of production
(Products - Chromo, Art & Art Card/Laminated Paper)
Electr ici ty (Unit/MT)
Furnace Oil (Litre/MT)

2} RESEARCH AND DEVELOPMENT

1. Aree of R & D :-

i) Ef for ts are being made to develop the binder quality for improvement in
the gloss and smoothness of the Coated Paper.

ii) Efforts are being made to reduce the cost of chemical by replacing new
variety of pigments/clays.

2. Future Plan :- Company is working on the possibility of providing captive
generation plant to make self sufficient on energy front.

3. Expenditure on R & D :-

Capital
Recurring

NIL
NIL

3) TECHNOLOGY ABSORBPTION, ADOPTION & INNOVATION

Technical Consultants are engaged periodically for improvement in quality of
products and reduction in cost of production.

4} FOREIGN EXCHANGE EARNINGS AND OUTGO

a) Foreign Exchange Earnings
b) Foreign Exchange Outgo ;

Capital Expenditure Rs.
Travelling and other expenses Rs.

(Rs. in Lacs)
1999-00

Ni!

Nil
0.04

1998-99
N i l

For and on behalf of the Board

PRADEEP KUMAR SARDA
CHAIRMAN

Mumbai
Dated ; 29th July, 2000.

www.reportjunction.com

http://www.reportjunction.com
www.reportjunction.com


SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

Sard a Papers Limited

AUDITORS
REPORT

To,
The Members
SARDA PAPERS LIMITED

We have aud i t ed the a t t a c h e d B a l a n c e Shee t o f S A R D A PAPERS
LIMITED as at 31st March, ?000 and also the annexed P r o f i t and Loss Account for
the year ended on thai date and report as under:

I As required by the Manufac tur ing and Other Companies (Auditors Repo r t )
Order, 1988, issued by the Company Law Board in terms ot section 2?7(4A) ui
the Companies Act 1956, we annex hereto a statement on the matter;-', specif ied

in paragraph 4 and 5 of the said Order to the extent applicable.

2. Further to our comments in Annexure referred to in paragraph 1 above, we report that

b. In our opinion, proper books of accounts as required by law have been kept
by the Company so far as it appears f rom our examination o! those houl<s.

c. The Balance Sheet and Profit and Loss Account dealt with by thic I tepon nro
i!' agreement with the books of Accounts of the Company.

d. In our opinion, the Profit and Loss Account and the Balance Sheet comply with
the Accounting Standards referred to in Sub-Section (3-C) of Section 211 of fhe
Companies Act. 195G to the extent made mandatory except where othutwise stritnd.

e. Refer to our fol lowing notes.
to R:i) 11.3 regarding non-prov is ion of gratui ty amounting

(Previous Year Rs 5.65 Lacs)
ii) Note No. 11.4 regarding non-provision lor doubtful debts of Rs. 27,0!

(Previous Year Rs. 23.80 Lacs)
iii) Note No. 11.5 regarding change in Accounting policy in respect of valuation of

Finished goods in concurrence with the Accounting Standard - ? - No olfect on

the Accounts (Previous Year ' Nil) and Note No. 11.6 regarding non-provision of
depreciation in the Accounts amounting to Rs. 45.55 Lacs (Previous Year : Nil)

Had the observations made by us in the paragraph (e) above boon consiclutud
the Loss for the year, Provisions.. Current Assets and Fixed Assets (Net) would
have been Rs. 135.43 Lacs, Rs. 35.13 Lacs, Rs. 27.05 Lacs and Rs. 4T,.5b

Lacs respect ively as against the reported f igures of Rs. 54.75 Lacs, Nil,
Rs. 194.46 Lacs and Rs. 721.62 Lacs respectively.

Subject to the above, in our opinion and to the best of our information and

according to the explanations given to us, the said Accounts read together
with the Significant accounting policies and other Notes in Schedule - R give
the informat ion as required by the Companies Ac t . 1956 in the manner M.>
required and give a true and fair view:

i. in case of Balance Sheet, of the State of Affairs of the Company as at
31st March. 2000 an|

ii. in case of Prolit and Lc^ss Account, of the Loss for the year ended on that date.

*
For MALPANI & ASSOCIATES

Chartered Accountants

SHYAM S. MALPANI
Propr ietor

Mumbai,
Dated: 29th July. 2000.
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