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Notice

NQTICE is hereby given that the Eightieth Annua! General Meeting of The Notes: 1. A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED
Scindia Steam Navigation Company Limited, will be hetd on the 6th Fioor, of TO APPOINT A PROXY OR PROXIES TC ATTEND AND
the Registered Office of the Company at ‘Scindia House', Narottam Morariee VOTE INSTEAD OF HIMSELF/HERSELF AND A PROXY
Marg, Ballard Estate, Mumbai 400 001, on Tuesday, the 31st August, 1999, at NEED NOT BE A MEMBER. Proxies, in order to be effective
11.00 a.m., to transact the following business : must be received by the Company not less than 48 hours

b hi ing.
Ordinary Business: efore the mesting

2. An Explanatory Statement as required under Section 173 of

1. To receive, consider and adopt the Audited Balance Sheet as at 31st ; :
March, 1999, and the Profit and Loss Account for the year ended on the Companies Act, 1988, in respect of ftem No, 2 is annexed.
that date together with the Directors’ Raport and Auditors’ Report thereor. 3. The Register of Members and Share Transfer Register will
. - in cl f 23rd A t, 1999 {o 27th A t, \
2. To consider and, If thought fit, 1o pass with or without modifications, the o ot i, ore August, 1998 fo ugust, 1999

following Resolution as a Special Resolution:
4. The Company’s equity shares are listed at the The Stock

“RESOLVED THAT Massrs K. S. Aiyar & Co., Chartared Accountants h : ional E Phi
and Me_ssrs N. M Raiji & Co., Chartered Accountants, be aqd ara hereby Eggjeﬂﬁ' -Pgt:vn;?:‘ . D‘;ZIg'grt]raee? t%::mbxat‘ihigge%o"lr?ﬁg
re-appointed Joint Auditors of the Gornpany 1o hold office from the Company hag paid annual listing fee to the Stock Exchange
conclusion of the 80th Annual General Meeting uritil the conclusion of for the financial year 1999-2000

the next Annual Gensral Mesting of the Company, and the Board of
Directors of the Company be and is hereby authorised to fix their

remuneration.”

By Ordar of the Board of Directors,

For THE SCINDIA STEAM NAVIGATION CQ. LTD.

K. Veriugopal

Chairman and

Date : July 27, 1999. Managing Director
Registered Office :

“Scindia House”,
Narottam Mararjee Marg,
Ballard Estats,

Mumbal 400 001,

Annexure to the Notice

(Explanatory Statement as required under Section 173 of the Companies Act, 19586).

Itam No. 2

Public Financial Instilutions hold, in aggregate, mere than 25% of the Subscribed Share Capital of the Company. Thus, in terms of the provisions
of Section 224A of the Companies Act, 1956, the appointment of Statutory Auditors is required to be made onily by passing a Special Resolution.
Massrs K. 8. Aiyar & Co., Chartered Accountants, and Messrs N. M. Raiji & Co., Chartered Accountants, have intimated that their re-appointment, if made, will
be within limits specified in Section 224 {1B) of the Companiss Act, 1956. The Directors recommend the resolution for approval of the Shareholders.

None of the Directors is concerned or interested in this Resolution.

By Order of the Board of Diractors,
For THE SCINDIA STEAM NAVIGATION CO. LTD.

. K. Venugopal
Date ; July 27, 1998, Chairman and Managing Director
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The Scindia Steam Navigation Co. Ltd.

Directors’ Report

To
THE MEMBERS OF
THE SCINDIA STEAM NAVIGATION COMPANY LIMITED

Ladies and Gentlemen,

Your Directors present the 8Gth Annual Report of the Company with Audited
Statement of Accounts for the year ended 31st March, 1969,

2. The financial resulis for the year ended 31st March, 1999, are
summarised beiow (—
Previous
Year
{Rs. in {Rs. in
Lakhs) Lakhs)
Freight and Charterhire . . — —
Other Income .. .. 156 167
Surplus on sale of assets. . .. —_ 1
156 168
Less :
Administrative expenses. . .. 107 244
Profit/Loss(—) before
Irterest and Depreciation. . . 49 {-)76
Less :
Interes .. .. 1971 1829
Depreciation .. .. 1 2
{-)1923 {-+1807
Adjustments relating to prior years, etc. 78 184
Loss (-)1845 (-)1723
3. The last vessel of the Company was sold during March 1997. Since

then, in view of various constraints, the Company could not undertake shipping/
shipping-related activities.

4, Provision for contingencies of Rs. 5 lakhs, craaled in the books in
earlier year, has been transferred to Profit and Loss Account,

5.  There is an increase in expenditurs in rates and taxes and repairs 10
buildings. Ouring the year, property tax has been revised by Municipal
Authorities. In regard 1o repairs to buildings, earlier, in view of funds constraints
the repairs were deferred, During the year, bare minimum and only essential
repairs were carried out from safety point of view and to strengthan the weak
structures of the buildings.

6. As per the leave and licence artangement, ICICI Lid., have vacated
and handed over possession of the 4th floor of 'Scindia House' on 30.11.1998.

Since the close of the year, they have vacated 3rd floor and 5th floor
of 'Scindia House', with the result there will be a sharp decline in rent/
compensation income in the current year. Further, with the vaeating of 'Scindia
House' loors by licensees, there will be an increase in building-related expenses
as electricity, property tax, water charges, etc. hitherto shared pro-rata by the
licensees will have to be borme by the Company.

7. There is no public deposit unclaimed or outstanding as at 31st March,
1999,
8. In view of reduced scale of activities, at present computers have

fimited applications. The software and hardware have been tested by computer
consudtant and with minor modificaitons, the existing computers are Y2K
compliant.

9. As per recent amendement 10 the Companies Act, 1956, the
shrehciders of the Company are allowed to NOMINATE any person to whom
the shares shall be transmitted in the event of the sharehoider's death. This
facility will reduce the probiem normally taced by the legai heirs in gefting the
shares transmitted in their favour. Nomination Form can be obtained from the
Share Department of the Company,

10. Your Company has valuable real estate properties. All the properties
arg morgaged 1o the Government of india as security.

11. Observations of Auditors: In regard to batance of Rs. 31.62 lakhs due
from a guarantor bank for sale of a ship to a shipping company, the suit filed
in the Bombay High Court is pending. The matter is being pursued. in respect
of cther observations made by the Auditors in their Report, the same are
explanatory and, apart from what has been stated in this Report and in the
Notes to the Accounts, do not require further clarification.

12 Subsidiaries:

The reporta and accounts of the subsidiares — The Eastern Bunkerers
Ltd., and Scindia Workshop Ltd. are annexed hereto.

13. Your Company being a shipping company, and not a manufacturing
company, particulars relating to Conservation of Energy and Technology
Absorption are not applicable, The foreign exchange eamings and outgo
during the year were as under i—

(i) Activities relating to export initiatives
taken to increase export, deveiopment of
new export markets for products and

services, and export plans Not applicabie

(il  Foreign Exchange :
Earnings Nil
Used {including Rs. Nil for payment

on Capitai Account} Rs. 1.27 Lakhs.

14, Information of employees drawing salary as per Section 217(2A) of
the Companies Act, 1956, read with the Companies (Particulars ot Employees)
Rules, 1975, is annexed herewith.

15. The employea/management relation has been cordial during the
year.
16. Your Directors wish to thank the Ministry of Finance, Ministry of

Surtace Transport, Diractorate General of Shipping, Mercantile Marine
Department, The ICICI Lid. (‘Designated Person’), Company’s Bankers, etc.
for their support and co-operation.

17. {a) Since the last report, in terms of the provisions of the Shipping
development fund Committee (Abolition} Act, 19886, ('the said
Act), Shri D.K. Tyagi and Shri R. Mukundan ceased to be
Directors of the Company. In their place, Shri Sunil Arora and
Shri Faguir Chand werte appoimed as Directors of the Company.
The Board places on record its appreciation of the valuabte
contribution made by Shri Tyagi and Shri Mukundan during their
tenures as Directors.

iby  As per the provisions ¢f the said Act, nothing in the Companies
Act, 18586, or the Articles of Association of the Company, insofar
as it relates to holding any share qualification, age limit, restriction
on number of Directers or Directorships, retirement by rotation
or removal from office in respect of Director appeinted under the
said Act, is applicable to such Direcior. Since your Direciors are
appointed pursuant to the provisions of Section 10 of the said
Act, the above provisions of the Companies Act, including
retirement by rotation, are not applicable to them.

{c)  Further, under Section 14 of the saig Act, the Shareholders of
the Company, on whose Board, Diractors are appointed under
Section 10 of the said Act. do not have the right to nrominate or
appaint any persen o be a Director of the Company and no
Resolutivn passed at any meeting of the Shareholders can be
given effect to unless approved by the Central Government.

18. Auditors :

Messrs K. §. Aiyar & Co., and Messrs N. M. Raiji & Co., Chartered
Accountants, the Auditors of the Company, hold office until conclusion of the
ensuing Annual General Meeting. They have given their consent to continue
as Auditors if re-appointed. As required under Section 224A of the Companies
Act, 1958, a Special Resolution for re-appointment of the Auditors is
racommended for adaption.

On behalf of the Beard of Directors,
K. VENUGOPAL

Chairman and Managing Direclor
Mumbai, July 27, 1999,
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Auditors’ Report

TO

THE SHAREHOLDERS OF
THE SCINDIA STEAM NAVIGATION COMPANY LIMITED

We have audited the attached Balance Sheet of The Scindia Steam Navigation
Company Limited as at 31st March, 1999 and the annexad Profit and Logs Account
for the year ended on that date and report that :

1.

As required by the Manutacturing and Other Companies {Auditor's Report)
Crder, 1988 issued by the Company Law Beoard in 1arms of Section J27{44)
of the Companies Act, 1956, we enclose in the Annexure a statement on the
matters specified in paragraphs 4 and 5 of the said Order.

Further to our comments in the Annexure referred to in Paragraph 1 above,

(g) We have obtained all the information and explanations whict 1o the
best of our knowledge and belief were necessary tor the purpases of
our aucht;

(8)  In our opinion, proper books of aceount as required by law have been
kept by the Company so far as appears from our examination of the
books;

(¢} The Balance Sheet and Prafit and Lass Account under rapert are in
agreemant with the books of account;

(d) The shipping operations of the ¢company stand suspended. Further,
the company has continuously incurred losses and thereby the net
worth of the company has been totally ercded and a substantial loss is
carried forward as at March 31, 1999, Despite this, the Acccunts of
the company have been prepared on a ‘Going Concern Basis’ in the
absence of adequale data and information for its compilation on an
alternative basis. Consequently, no adjustments are made in the
accounts relating to the recoverability of recorded asset amounts and
in respect of recorded liabilities and contingent liabilities that might
devolve an the Gomparty.

{8} The Company has granted a loan to Scindia Workshop Limited, the

Subsidiary company. Qutstanding amount of such loan with accrued
interest as at March 31, 1999 is Rs. 1633 lakhs, The recovercbility of

For N. M. RAIJ & CO.,

80th Annual Report 199899

this amount is, in our opinion, dependant on outcome of the reference
made under Section 18 of the Land Acquisition Act, 1894 against the
award given by the Special Land Acquisition Officer {MHADA} for the
land and buildings acquired by the Government of Maharashtra,
particularly in the context of the said subsidlary having flled & petition
fgs\.éoluntary winding up under the provisions of the Companies Act,

(ft  inour opinion, subject to para (d) above, the Balance Sheet and Profit
and Loss Account comply with the Accounting Standards referred to in
Sub-section {3G) of Section 211 of the Companies Act, 19586,

{@ In the current state of aMairs, there are inherent limitations ang
constraints on the detailed review of current assets, advances and
current liabifties. These itams include balances which ase not reconciled
and an aveniual recongifiation may necessitate adjustments of a
revenue nature, the impact of which cannot be at present ascattained
with reasonable accuracy.

In our opiton and to the best of our information and according to the
explanations given 1o us, the said accounts read together with the notes
theraen give the information required by the Companiss Act, 1956 in thg
manher 50 required and subject to paras {d}, (o) and (g} above (Refer Note
Nos. 6, 7 and 8 forming pan of accounts) give a true and fair view —

() Inthe case of the Balance Shest, of the state of affairs of the Company
as at 311 March, 19889, and

{}  In the case of the Profit and Loss Account of the Loss for the year
ended on that date.

For K. 8. AIYAR & CO.,

Charntered Accountants Charterag Accouniants
J. M. GANDHI MAN! A, AIYAR
Partner Partner

Mumbai, July 28, 1998,

"

(i
)

{iv}

v

i)

(vil)

iily

()

ANNEXURE TO THE AUDITORS' REPORT

Referred to In paragraph (1) of our report of even date.

The Company has maintained proper records to show vl particulars
including guantitative details and the situation of Fixed Assets and the
same have been physically verified by the Management and ne material
discrepancies were ndticed.

There has been no revaluation of the Fixed Assets during the year.

Since the Company does not hold any stocks during the yaar, the
requirement of Clauses (ii}, (iv), (v), (vi) and {xii} of the Order are nct
appiicable to the Company.

The Company has not taken any loans from companies, firms or other
parttes listed in the Register maintained under Section 3 of the Companies
Act, 1856, There ar@ no companias under the safme managemant within
the meaning of Section 370(1-B) of the Companies Act, 1956.

The Company has not granted any loans secured or unsecured to
Companies, firms or other parties listed in the Registers maintained under
Section 301. There are no Companies under the same management within
the meaning of Section 370 (1-B) of the Companies Act, 1958.

The parties to whor the Loans and advances in the nature of loans have
been given are generally repaying the principal amounts as stipulated and
interest regulasy except that in one case of credil granted where the suit
filed by the Company for recavery of the amount involved (Rs, 31.62
lakhs) with interest has not yet been decided. In respect of the loan of
Rs. 1,633 lakhs granted to a subsidiary company, Scindia Workshop Limited,
there is no stipulation as raegards repayment. Interest charged upto financial
year 1995-96 is alse not recovered. Instalments and interest where
applicabla on loans granted to the staff are recovered reguiany as per
rules of the Company.

On the basis of chacks carried out in the course of our audit and according
to the information givan to us, we are of the opinion that there is adequate
Intarnal Controf procadures for purchases of fixed assets, commensurale
with the size of the Company and the nature of its business. The Company
does not have any sale of goods.

There were no transactions of purchase of goods, materials and services
and sale of goods, materials and services during the year, made in
pursuance of conlracts or arrangements entered in the register maintained
under Section 301 of the Companies Act, 1956.

The Company has not accepted any deposit from the public, therefore, the
provision of Section 58A of the Companies Act, 1956, and nules framed
thereunder are not applicable o the Company.

(x

(xi)

(xii)

{xili)

(xiv)

{xv)

fov)

(i)

For N. M. RAWJI & CO,,

The Company doss not genatate scrap nor does it have any realisable by-
products.

In our opinion, the internal audit system of the Company needs to be
sltengthenad to be comrmensurate with the size and nature of its business.

Maintenance of cost records under Section 209(i)(d) of the Companies
Act, 1956 is not applicable to the Company.

The Company has reguiarly deposited Provident Fund dues with the
appropriate authorities. We have been informed that the provisions of
Employees' Staie insurance Act are nof applicablie fo the Company.

According to the information and explanations given to us, no undisputed
amounts payable in respect of Income Tax, Wealth Tax, Sales Tax, Customs
Duty and Excise Duty wera outstanding as at 31st March, 1999, for a
peripd of more than six months from the date they became payable.

According to the informatich and explanations given to ug, personal
expenses have not been charged to revenue account other than those
payabie under contractual obiigations or in accordance with generally
accepted business practices.

The provisions of the Sick Industrial Companies (Special Provisions) Act,
1985, are not applicable to the Company.

The requirement of Paras 4(B), 4(C) and 4(D) of the Order are not

appiicable to the Company as there are no such activities carred o by the
Company.

For K. 5. AIYAR & GO,

Chartered Accountants Chartered Accountants
J. M. GANDH! MANI A. AIYAR
Partner Partner

Mumbai, July 28, 1999.
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The Scindia Steam Navigation Co. Lid.

Balance Sheet as at 31st March, 1999

As at As at
3tst March, 1999 31st March, 1998
Schedule Rupees Rupees
SOURCES OF FUNDS:
SHARE CAPITAL ..ot ceii e eeeieear s iaa s osteessassaissanee s rasesra et e s ranasnssessesssonsmmensesabssbtnesanas | 18,94,58,620 18,94,58,620
RESERVES AND SURPLEIS ... ..ottt ceest st vann s sn s e smem s s st easanbanaransessssnsnns Il 1,37,18,679 1,37,27,131
SHAREMOLDERS' FUNDS ..ottt teeeeeestie s see s seetre e msesmesa st sss s sanabasasbnssssnnesrasanes 20,31,77,299 20,31,85,751
LOANS :
() SECURED ..o et e e a b e eme e R e bR s Hl 2,57,75,55,130 2,38,27.20,395
(D} UNSECURED ..ot cccecrereesinesessessnssessasscms e esmssre s venana e s sbss s sbsssass sisbonssbesmvavanan 1Y 17,00,82,325 26,07,18,325
2,74,78,37,455 264,34,38,720
TOTAL FUNDS EMPLOYED ... srise e teees e et caeeess s eb s tae s e enmnnnn s s aaenss b 2,95,08,14,754 2,84,66,24,471
AFPPLICATION OF FUNDS :
FIXED ASSETS ..o ceceeeeivees s ermsen s esass s seraasseesseses s sanasss beesseeserannnse sensssanis v
GOSS BlOCK <oty e ee et b e e e e eneneeeE bt e s smneam e e e e 84,42,756 84,42,756
Less : Depreciation ..... OO PP PP pOTes 67,14,137 65,75,009
17.28,619 18,67,747
INVESTMENTS ..oooeieecmeemrnnnniisa e s snsnesin vi 6,41,472 641,472
CURRENT ASSETS, LOANS AND ADVANCES Vi
SUNAIY DEDLOTS ...t e et et e e e e e sne s e e s b e s e m e e sreanaesebsanmn s san 10,57,870 14,32, 147
Cash and Bank BalarCes ...c.uiiicieerecerorininiisse revssisssssssssssss s sesevssssssssassessessssasanes 2,61,14,435 2,47,04,494
LOANSs ANd AGVENCES ... .coiiiimieeeiiiesitiiiaea e eteesaaseeeesnseees s asessnss st ass st mramnanessassassssnas 20,39,95,743 28,73,27,591
23,11,68,048 31,34,64,232
Less:
Current Liabilities and ProvisSions ... ..o cccries certscrimreeees s se e veseeeeanasssnsnes Vit
Current LIgbIlEs .. e oecorerranrtrre e e ermeres s cees e tmrs e st s sevs e e ea e san s s e va e s s 9,34.41,813 8,50,60,086
Provisions 2,35,00,000 2,40,00,000
11,69,41,813 11,90,60,086
NEt CUITENT ASSEIS L. e triceit et e ee et e s e saenbesee s s e serrtnans e resnennneees 11,42,26,235 19,44,04, 146
Profit and LOSS ACCOUNT ... erecee et smnia s ersssssaae s s e rrnsanesaresas e mnrmsnnans 2,83,42,18,428 2,64,57,11,106
2,95,08,14,754 2,84,66,24.471
Notes forming part of Accounts X
As per our Report annexed.
For K. S. AIYAR & CO. K. VENUGOPAL Chairman &

Charlered Accountants
MANI A. AIYAR
Partner.

For N. M. RAIN & CO.
Chartered Accountants
J. M. GANDHI{
Partner.

Mumbai, July 28, 1994.

K. 8. CHOKSI
Deputy Gen. Manager (Accounts)

SUNIL ARORA

M. J. SUBBAIAH

Managing Director

Directors

July 27, 1998
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Profit and Loss Account for the year ended
31st March, 1999

Current Year Previous Year
Schedule Rupess Rupess
INCOME:
FREIGHT AND CHARTER HIRE ...t ertae e snseeaeserareesenessasesssssasssanses —_ -
INCOME FROM INVESTMENT AND DEPOSITS ETC...convcviteriermrireeccereenns X 1,32,41,855 1,42,53,650
OTHER INCOME .......coocitectcemtecccnracmsacnnivnccaseecsencasenee X 23,48,061 24,97,534
SURPLUS ON SALE OF ASSETS ...t smnasmssssssae e — 67,356
TOTAL INCOME: 1,55,89,916 1,68,18,540
EXPENDITURE:
SHIPS OPERATING EXPENSES ... s s ssn s — -
ADMINISTRATIVE EXPENSES ..ot st X 1,04,06,865 2,41,25,313
INTEREST ON BORROWINGS .......corvvvenenviiniminnnns et sttt eeeenee, Xn 18,71,15,595 | 18,29,23,.822
DEPRECIATION ...ovuicvetiiscinmieres st veresnsessas st e ssnssassent sasssessstnsssasnebanssssssbonsassvasssnsassasssses 1,39,128 1,72,874
DIRECTORS' FEES AND REMUNERATION ... snnasrnres 269,313 2,867,425
TOTAL EXPENDITURE: 20,79,30,801 20,74,89,434
Loss before prior period atjustMBNTS .......eevreieconicnaneesrr e ceesrreessaesans s 18,23,40,985 19,06,70,694
PRIOR PERIOD ADJUSTMENTS (NET) wccorcirvmsermiessenmsinesssemeesesnsssncsevaesens (73,33,663) (1,81,96,786)
(Refer Note No. 17)
PROVISION FOR DOUBTFUL DEBTS AND ADVANCES WRITTEN BACK . —_ {1.52,108)
PROVISION FOR CONTINGENCIES WRITTEN BACK ... (5,00,000) -
LOSS FOR THE YEAR.........coicvi it tecncann sttt s snssass s s sasasssssssasmsassnss 18,45,07,322 17,23,22,002
BALANCE BROUGHT FORWARD FROM LAST YEAR'S ACCOUNT ........... 2,64,97,11,106 2,48,45,31,934
TRANSFERRED FROM GENERAL RESERVE .......c.ccconiiicvnenirnconnnens — (58,01,506)
TRANSFERRED FROM INVESTMENT RESERVE ... — {13.41,324)
BALANCE CARRIED TO BALANCE SHEET ........cccconninnmissnsnnsaes 2,83,42,18,428 2,64,97,11,108
Notes forming part of Accounts X )
As per our Report annexed.
For K. S. AIYAR & CO. K. VENUGOPAL Chairman &
Chartarad Accountants Managing Director
MANI A. AIYAR
Partner.
For N. M. RAMI & CO.
Chartered Accouniants : SUNIL ARORA Directors
J. M. GANDHI K. 8. CHOKSI
Partner. Deputy Gen. Manager (Accounts) M. J. SUBBAIAH
Mumbai, July 28, 1999, July 27, 1993
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The Scindia Steam Navigation Go. Ltd.

Schedules forming part of the Balance Sheet

Scheduie 1 : SHARE CAPITAL:— As at As at
31-3-1999 31-3-1998

AUTHORISED : Rupees Aupees

1,25,00,000 Ordinary Shares of Rs. 20 each ..., et Ep et et anes et abeae e et en et e st st 25,00,00,000 25,00,00,000

ISSUED AND SUBSCRIBED :

94,72,931 Ordinary Shares of Bs. 20 BACN ..ot e e s et e erbs s sa e 18,94,58,620 18,94,58,620

NOTES:

&) Of the abave 3,15 712 shares of the ariginal face value of Rs. 15 each are allotted as fully pald-up pursuant to a contract without payment being received in cash.

{b) The original face value of 46,99 203 ghares was Re. 15 each which was subsequently raised to Rs. 20 by a banus issue of Rs. § per share by capitalisation
of As. 1,37,63,625 from Capital Reserve and of Rs. 97,35,890 from Share Premium Account.

e} Of the above 47,72,978 shares are allotted as fully paid-up by way of Bonus Shares by capitalisation of Rs. 1,98,37.585 from Share Premium Account,
Rs. 6,13,46,842 from General Reserve and RAs. 1,42, 75,133 from Capital Reserve.

Schedule |l : RESERVES AND SURPLUS:— As at As at

31-3-1999 31-3-1998

Rupees Rupees Rupees Rupees

CAPITAL RESERVE 1,21,11,295 1,21,11,295
REVENUE RESERVES AND SURPLUS :

General Reserve — as per Jast Balance Sheet ..o ieniene 9,984,364 : 67,96,186

Lags: Deduction on account of unclaimad dividend paid . 8,452 a1

Less ;! Transierred to Profit and Loss AGCOUNT ...........coooireviiicneiininas — 58,01,506

(Refer Note NO. 12) ....o.cooooovveeerirecvrr e b e e eeee e ee e eem e 985912 9,94,364

Investment Reserve — as per last Balance Sheet 6,211,472 19,62,796

Less : Tranglerred to Profit and Loss Account ....... —_ 13,41,324

6.21,472 621,472

16,07,384 16,15,836

1,37,18,679 1,37,27,131

As at As af

Schedule 1l : SECURED LODANS:— 31-3-1999 31-3-1988

Rupees Rupees

(a} LOANS FROM ERSTWHILE SHIPPING DEVELOPMENT FUND COMMITTEE {Consequent upon abolition
of Shipping Development Fund Commitiee now vested in Government of IRAIa) .........cceeeeevcerieenrereciennees 68,04,90,541 68,04,90,541

() LOANS FROM GOVERNMENT OF INDIA

[ Under Guaraniee obligations 33,17,68,532 33,17,68,532
() Woarking Capital Loan ......... 24,24,79.430 24,24,79,430
(iif} For Insurance ...................... 85,789,124 85,79.124
() CASH CREDIT FROM A BANK ...ttt et ee st ene b emama e e s 2,31,16,643 2,32,38,769
(d) INTEREST ACCRUED AND DUE ON:

Shipping Development Fund Committee Loans for purchase of Ships ..o 81,22,67,800 71,38,02.271
Gavernment of India Loans under Guarantee obligations ................. 17,680,15,174 13,06,48,625
Working Capital Loans . . 28,23,00,939 23,82,29,156
CaSh Cretit frOM @ BAIK .....coii ittt ettt st eee s se et et rstaeet1eeansssseare saesn sscessessmes s en et ennssessabe 2,05,46,947 1,34,83,947
Refer Note No. (5) 2,57.75,55.130 2,38,27.20,395
Schedule IV : UNSECURED LOANS:— As at As at
31-3-1999 31-3-1998
Rupoees Rupees

DEPOSITS: .
LEASE DEPOSITS ...ocooii it veis et sres e st van b st ear e R RSP 17,00,82,325 26,07,18,325
17,00,82.325 26,07,718,325
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