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SCOOTERS INDIA LIMITED

Financial Trends
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SCOOTERS INDIA LIMITED

Financial Trends
OPERATING PROFIT / LOSS
(EXCLUDING INTEREST ON OCX ft ft LOAN WHICH HAS BEEN SINCE SETTLED
THROUGH HFR-S PACKAGE)

DISTRIBUTION OF EARNINGS

Material cost

Employees cost

Net Profit

Int & Others

Selling,Distr. & Admin

Mfg. & Operating Cost
Government Levies
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SCOOTERS INDIA LTD.

BOARD OF DIRECTORS

\. ^ft. -HIH-xl

. 3TR. (<ft.3Tiw.3TR. SfRT

Dr. A, Sahay

Sri D. C. Samant

Sri P. R. Chandran -

Sri S. C. Srivastava -

Sri S. D. S. Mongia -

Chairman-cum-Managing Director

Director

Director (Nominee BIFR)

Director

Director

Rlxhl

3/24.

Statutory Auditors

Girish Gupta & Associates

Chartered Accountants

3/24, Vishal Khand,

Gomti Nagar

Lucknow-226010 001

Internal Auditors

M/s Krishna Sharma & Co.

Chartered Accountants

Avanbhai Mansion

3, Vidhan Sabha Marg

LUCKNOW-226 001

71.

-226 016.

'ft. ^ft. Pica ol

54— 1J

007

ofcf?

^Rsm-23

|vfl-l| :=F

226 008

Cost Auditors

Sri R, N. Tripathi

71, Marutipuram

Faizabad Road

Lucknow-226 016

Sri P. C. Mittal

54-A Kamala Nagar

DELHI - 110 007

Bankers

State Bank of India

Indian Overseas Bank

Registered Office & Works

Lucknow-Kanpur Road

(16th Mile Stone),

Post Bag No. 23 (GPO)

Post-Sarojini Nagar

LUCKNOW-226 008

W^f cTof,

13. 'xPTT HcTTT i

<?KsHd>-226 001

2169.

-1 10002

197.̂ 0
208012.

64 -65

- 110015.

M/s Sanjay Rajiv & Co.

Chartered Accountants

6th Floor, YMCA Compound

13, Rana Pratap Marg

LUCKNOW-226 001

M/s Kapoor Bang a & Company

Chartered Accountants

2169, Main Road

West Patel Nagar

New Delhi-110002

M/s Rahul Vikas Associates

Chartered Accountants

197, N- Block

Kidwai Nagar Kanpur-208012

Delhi Sales and Liasion
Office and Fan Unit

64-65, Najafgarh Road

Industrial Area

NEWDELHI-110015
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DIKECTORS' REPORT

The Members
Scooters India Limited
Lucknow.

Your Directors have pleasure in presenting the 25th Annual Report of Scooters India Limited on the business and operations of the
Company together with the Audited Balance Sheet and Profit & Loss Account for the year ended 31st March, 1997.

1. FINANCIAL REVIEW:

The salient features of the Company's financial results for the year under review, are as follows :

Profit/(Loss) before interest on loans from Govt.
of India and Depreciation

Interest on loans from Govt. of India
Depreciation
Net Profit/(Loss) for the year
Prior period adjustments
Net Profit/(Loss)

* 1996-97

1162.17
1.54

67.75
1092.88

33.08
1059.80

(Rs. in lakhs)
1995-96

(411.19)
8704.82

65.60
(9181.61)

7.75
(9189.36)

2. PRODUCTION REVIEW:
The Production performance for the year is shown below in physical terms :

Three Wheelers
Scooters
Fans

1996 - 1997
15,618

181
8,893

1995 - 1996
11,095

233
27,169

3. SALES REVIEW:
The Sales performance for the year is shown below :-

Three wheelers
Scooters
Fans
Spares & CKDs
Other Sales

1996-

Phvsical

in Nos.

14,878
226

11,051
-
"

97

Financial

Rs. in Lakhs

11,363.85
47.35
75.48

342.35
157.15

1995

Physical

in Nos.

11,509
159

28,813
-
-

-96

Financial

Rs. in lakhs

7,986.33
34.60

186.94
235.68
153.55

TOTAL 11,986.18 8,597.10

4. ALLOTMENT OF EQUITY TO GOVT. OF INDIA:
In accordance with the Sanctioned Scheme of BIFR 2,90,67,500 Shares of the face value of Rs. 107- each were allotted at par after
obtaining approval in terms of Sec. 81(1 A) of the Companies Act 1956 in the last AGM to the President of India against conversion
of loans of Rs. 27.22 crores and receipt of Rs. 1.85 crores out of Rs. 5.50 crores sanctioned by Govt. of India for meeting capital
expenditure thereby increasing paid up capital to Rs. 36.88 crores.

5. EXPENDITURE ON ADVERTISEMENT AND PUBLICITY:
An expenditure of Rs. 34.11 lakhs was incurred on account of advertisement and publicity during the year.

6. WAYS AND MEANS:
The ways and means position of the company has generally been satisfactory.

7. MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION OF THE COMPANY
WHICH HAVE OCCURED FROM 1OT APRIL. 1997 TO DATE :
The Company was referred to BIFR under Sec. 15 of the Sick Industrial Companies (Special Provisions) Act, 1985 as amended.
BIFR vide their order dated 9" September, 1996 in terms of Sec. 18(4) of the SICA read with Sec.l9(3) of the Act, published and
circulated 'Sanctioned Revival/Rehabilitation Scheme' of the Company. The Scheme envisaged Reliefs & Concessions from Govt.
of India, State Govt., Banks & Financial Institutions, ESI and Agreement with Unions of the Company. The implementation of the
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