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SESHACHAL TECHNOLOGIES LIMITED

Regd. Office: E18, PANCHAVATI TOWNSHIP, AKIREDDYPALEM, BHPY POST, VISAKHAPATNAM 530012

NOTICE
Natice is hereby. given to all the members of the Company that the 15th Annual General
Meeting of the Company will be held on Thursday., the 30th day of September 2010 a1 9.30a.m.
at Community Hall, Near Jeevan Viskha, Seethainmadara, Visakhapatnam to transactthe
following business: ' :

ORDINARY BUSINESS:
1. Toreceive, consider and adapt the Annual Accounts conéisting of Balance Sheeat as at
31" March, 2010, Profit & Loss Account for the year ended 317 March. 2010 together
with notes and schedules thereto and the reports of the Directors and Auditors thereon,

2. “To appoint a Director irs place of Dr. 7., Madan Mohan, who retires by rotation and being
eligible offers himself for reappointment. '

. To appuint Mis. P.8. Nagaraju & Ce, Chartered Accourtdnts, Hyderabad as auditors
and fo fix hew remuneration, :

LN

SPECIAL BUSINESS:

4: Appointment of Sri. N. Sachin Tukaram Nandagaonkar as & Director liabie to retire by
rotation: o

To consider and # thought fit to pass the following resolution asan Ordinary Resolution.

RESOLVED THAT Sri. Sachin Tukaram Nandagaonkar, who was appointed as Additional
Director of the Company on 5" day of May 2010 under section 260 of the Companies Acl, 1958
and hoids office up to the date of this meeling and in respect of whom the Comparny has
received a notice in writifig under section 257 of the Companies Act, 1358 from a meinber
signifying his intention {0 propose him as a candidate for the office of the Director of the
Company be and is hereby appuintedasa director of the Company fiabis i retire by rotation:”

5: Appointment of Sri. D.N.Murty as a Director liable to retire by rotation:
To consider and if thought fit to pass the following reselution as an Ordinary Resolution.

RESOLVED THAT Sri. D.N.Murty who was appointed as Additional Director ofthe Companyon
1s1 day of September 2010 under section 260 of the Companies Act, 1956 and haids office up
to the date of this meeting and in respect of whom the Company hag received a notice in writing
under section 257 of the Companies Act, 1956 from a member signifying his intention to
propose him as a candidate for the offict ‘'of the Director of the Company be and i hereby
appointed as a directar of the Company ligble toretire by rotation.”
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6. Shifting of the Registered office from existing premises to Hyderabad:
To consider and if thought fit to pass the iollowing resolution as a Special Resolution.

RESOLVED THAT members be and hereby approve, pursuant to provisions of Section 146 of the
Companies Act, 1956 and other applicable provisions if any of the Act, the Registered Office of the
Company he shified from the existing premises to 11 Pavanivillas, Dwarakapuri Colony,
Hyderabad: 500082, withimmediate etfect.

RESCALVED FURTHER THAT the necesgary forms be filed with Registrar of Companies,
intimating the shifting ofreggisiered office of the Company.

Place :Hyderabad ' S. Ram Gopal
Date :02.09.2010 Managing Director
NOTES:

1. Amember entitied tc attend and vote at the meeting is entitted to appointa proxy to:attend and
vote instead of nimselifherself and the proxy need not be a member of the company. _

2. The proxy form is enciosed herewith. Proxy form if intended to be used, it shouid be returned
duly signed to the company not fess than 48 hours before the time for holding the annual
generalmesting.

3. Explanatory Statement as per Sec. 173(2) of the Companies Act, 1856 in respect of special
business is annexed hereto.

5
4. The Register of Members of members and Share Transfer Books of the Company wilt
- remain closed from 27" September 2010 {0 30% day of September 2010 (both days
inclusive).

5. The brief profile of Directors liable to retire hy rotation and proposed 1o be appointed as
directors are as under.

Dr. T. Madan Mohan: \ E . :

Heis & doctor by profession and @ sénior srthopaedician having 2 USFDA patents on prosthelic

foot. He lived for 40 years in USA practicing as a docter and returned back to india.

Mr. Sachir Tukaram Nanadagaonkar: ]
He is a graduale in commerce and MBAin management has an experience of 12 years.

Mr. D.N. Murty: .
Mr.Murty is in IT Industry since 16 years worked in various companies having vast expertise on

" Development, service and support activities and also Techno Marketing skilis by serving Japanese

as well western companies. At present he is heading Indo-Fuji Europe L.td by taking care entire UK
and Europe region. He also initiated a Product development at ED! Systems Pvt Ltd for Appared
industry called “Agency Management System” in India and i's successfully up and running in few
of the Buying agencies in India.- His basic back ground is Computer Science and engineering
discipline.




Explanatory Statement
(E’ursugm to Sec.173.42) of the Companies Act, 1856)

Item 'No. 4;

Mr. Sachin Tukaram Nandagaonkar is appomted as Additional Director on 57 day of May 2010
and holds office till the conclusionof the ensuing Annual General Meeting. The Company has
recewed anotice from one of the members proposing his appointment. o

Hence the above resalution is recommended for the approval ofthe members.

None-of the Directors of Ihe Company are mterasted or concerned in the Resalution excapt Mr,
Sachin Tukaram. Nandagaonkar :
ltem No. ;

e D.N.Murthy was appuointed as Additional Director on 1% day of September 2010 and holds
office till the conclusian ﬁ?ﬁi&ensumg Annual General Meeting. The Q@mpany has received a
notice from one of the members pmposzng his appointment

Hence_ ﬁxe 'ai}pve resolution is recommended forthé appmval ofthe members.

Meng of the Directors ofthe Company are interested or concernedin z?lé'Resolution exceptMr.
item No. 6: o P “

The Board 15 "of the view that, for tha ogeratmnal convenience it is advisable to shiit the
- registered ofice of the Company lo Hyderabad. As the new premises are outside the city fimits,
the special reso!ution is required to be passed with the approval of the membars.

Henceths abova resolution is reqommended forthe approval ofthe memher&

None ofthe Directors of the Cdmpany is interasted or concerned in the above resalution.

’
AR A

- Place :Hyderabad \
Date :02.08.2010 - Managing Director
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DIRECTORS” REPORT

To
The Members

Your Dirgctors present their Fifteenth Annugl Report togather with the Audited Accounts for the
period ended 31" March 2010 : '

" FINANCIAL RESULTS: _ : _
The Financial results far the period anded 31" March 2010 are summarized beiow:

(Rs. Ini-fakhs)
2000.2010 2008-09
Sales . 1T 38,36
Cther Income .00 200
Expenditure 70.94 44.51
Profilf (Loss) hefore tax .~ {21.27) {3.08)
Provision for Tax 0.00 0.14
Profitf {Loss) after Tax (2%.27) {290

PERFORMANCE:

During the year 200910, the Company hat achieved a turmover of Rs 8.67 lakhs anly and
earned a nel loss Rs 21.27 lakhs. Tha entire income is sarned from software services Theyear
under review has been continued 1o be difficult, as expected projects have not materialized,
therefore the business of the company was significantly effected during {he year. :

DIRECTORS: . .

During the year under review, Mr.Sachin Tukaram Nandagaonkar &O.N. Murthy were appointed
as Additional Directors of the Company and whareas Mr. A.N. Sarma has resigned from the
Board, Though the composition of the Board of Directars has changed, the new directors are
professional directors as such there is no change in the management of the Gempany.

PEPOSITS:

" Your Directors report that the cSmpany has not accepted any deposiié from public duriﬁg the
year underreport. . : :

AUDITORS:

"he present Auditors M/s. P. 8. Nagaraju & Co., Chartered Accountanté, Hydefabad, retirs as
the Statutery Auditors of the Comipany.. The new suditors shall be appointed seon and shali be.
intimated. -

iNSURANCE:

All the fixed assets and mavabie assets of g?e company are adeguately insured,
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DIRECTORS RESPONSIBILITY STATEMENT.
As per the provisions of the Section 217 {2AA} of the Companies Act, 1956, Directors State:

i, In the preparation of the annual accounis, the applicable accounting standards have
heen followed along with proper explanation relating to material departures.

ii. The Directors have selected such aceounting policies and applied them consistently and
made juggments and estimates that ate reasonable and prudent 5o as lo givierue and
fair view of the state of affairs for the Company at the end of the financial year and of the
profit and Loss of the company for that year. ;

i, The Director have taken proper and sufficient care for the maintenance of adeguate
accounting records in accordance with the provisions of this Act for safeguarding the
assets q_f the Company and for preventing and detecting fraud and other irregLiaities.

iv. The Directors have prepared the accousnts on & golng concern basis.

PARTICULARS OF EMPLOYEES:

The péﬁicuiars of emp[oyees failing within the purview of the section: 217 {2A) of the Companies
Act, 1056 read with the Companies {Particulars of Employses) Rules, 1975 are nil.

CONSERVATION OF ENERGY ETC.,:

Additional information on conservation of energy, technology absorption, foreign exchange
garnings and outgo as required 1o be discloseddn terms of section 297 (1) (e} of the Companies.

Act, 1956 read with the Companies (Disclosure of particulars in the Report of Board:of Directors)
Rules, 1888 is given hereunder.

A) Conservation of Energy!

The Company’s Sperations require low energy consumption. Adequate measures are taken ©
conserve energy whenexfer, g@ssible.

B} Technology Absor_ption; 'ﬂgsearch & Development:

There is no specific research and development activity carried out by the Company during the
years

C) Foreign Exchange Earnings and Outgo is Nil.
CORPORATE GOVERNANCEF

The report on the carporate governance is annexed which forms part of this report.

v
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PERSONNEL:

The company has maintained cordial refations with the employees during the yaar under
review. The company has heen restrusturing the human resources aceording to the
husiness requirements of the company.

ACKNOWLEDGEMENTS:

Your directors take this opportunity to place on record their appreciation and gratitude for the
cooperation, assistance, guidance and suppor extended by the Company's Bankers,

Shareholders, customers and various Central and State Government Agencies and Local
aulhorities, personnel at various levels.of the organization. :

FOR AND ON BEHALF OF THE BOARD
Managing Dirgotor Director

Place: Hyderabad
Date; 02.08.2010.
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