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NDTICE OF ANNUAL GENERAL MEETING

Motice is hereby orven that the twelevth annual general mesting o

the members of SHARG CHEMICALS LIMITED. will be held on 20th  Seost.
19929 at 11 a.m. at the reqgisber office of the Companv at 1 e
Neemuch FRoad., Raftlam to  transact the following businegss @

ORDINARY BUSINESS

atlont the Aurited Balance Sheet as  at
rofit & Loss Account for the vear ended

1) To receirve. conslder  and
Jlst March. 1997 and the
ot that  oal ' e oW Tha raeports of the Directors and

Auditors there

&

WIg
2} To appaint a Director in olsoz of Shel S 1.Abbasic. who  ratires by
rotation and being elioibls offers himself for re-appncintment.

A4y To  apooinh Auediboras ano Fla o mmed e pemuneration.

or and on behalf of thes Board

' (‘:Sp\ ’
Mhow Neemuch FRoad. S.A.E;;y;

RATL.AM. 1t Septoenberl 999 Whole Time Director

Regd., Offics

Notes @

1. 8 member entit.ad to grc and vote ts entitled to aposint &
proxy to attend amd vote instead of himself and proxyv need nolt be

a member.

b

2 Proxy should be decositad at the Reqisteréﬂfﬂfi&te af the ompanv
nat latsr than 482 hes bhefore the meeting. =

Reaister of members and Share Transfer Books pﬁ{ﬁbg;cmmnanv shaltl

trom D7th Sect. 1999 to I0th  Sept.1999 (botn  davs

@)

Pemain  closed
inclusive).
ediren their copies of the Annual  Reoorn

i

b b

q. Maembigrs are meEonaes
to the meelting.

Certified True COPy

, |
Por, Shaba Ci 4o)oenE oWl °10yM

Whola Time Riractor _ _
PaUE $iEi L) pavys 4oy
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[P
*DIRECTOR'S REPORT
. . TO THE SHAREHOLDERS,

Your  Di
with Audited
Tor the ocerilon

Twelevwih Annual Report “ogeth
: March. 1999 and the Frofit & Lose
A1 March. 1999,

CORPORATE RESULTS

&3 lacs for the vear endod Dlst
lacs for the preceding vear. The
: advereze market conditiorn which
ant the suspension of oroduction.

Your  Comoanv's Lurnover was
March 1999, as against R,
decling in turmover was &
prevailed throughout the vear

Yoar  ended , Year ended
Ilst March ' 99 3lst March' 92

(Re. in laos
FProfit/{(Lossibefore Deoreciation (70034 (59. 39
(Add) : Depreciation (12.94) {(12.91}
MNet Frofit/{loss) for the vear” (BE.2B) (72,200

(R i Laos

DIVIDEND _ _
In view of losseg incuered during the vear and. liquidity  orunch

vour directors do nat recommend amv dividend for the vear.

EXPANSTONM

the main product, remained siugossh
could not utilise the panded
Y@, the main raw material I TMER
fronm China due to the' continuancs of
sernous material could not be used due  to

Bimcs the dasmand
and the rat i
capacity throughout
could not be  imcor
antidumping duby. The imoic
high cost and hence the low

level of sales.

The company has successfully manufactured and ma}k%}ﬁd.fCETRIZINEmDI_
HYDROCHLORIDE  which is anti-allergic. Due  to *low ~ demanc  and
ws. conpany couwld not perform as  enoecsed.
f oworling capital has attributed to a oreat
5 % opoGr performance of the company.

continuously fallirg s
Also  the acute shor!
extent to the very low

The management had to suspend the soroduction from April 1998 becauss
of the acute financial crisis and liauwidity crunch. which compelled the
management to rebtrench the workers and the staff. and -surrender the
power connection. : ' o

DIRECTORS
Shri A.1.A8bbasi.Director of the Company retire at the ensuing Annual
General Meeting and basing elipible offers himself for the re-

appointment.
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" AUDITORS a

Accountanis. auditors of the company.
G ~al Meating and being elicible.offar

M/s.Nasir
retire g8
Tthemsely

CONSERVATION OF ENERGY AND TECHNDOLOGY ABSORFPTION

ng to conserve Bnergy. A statement
21701y i) of the Companies Act, 195
res of varticulars in the @ zport  ofF
regarding conservation of @rerov ars
at this report.

The Companw has baken T i
in  accordance wi
read with the Connarnies

Board of Directors)Rules -
given in the annaxure Torsioo part

TECHNOLOGICAL ABSORFTION, ADAFTION AND RENOVATION :

The Company has carried out Ir-howse Research and Development actiwvity
during the wvear wnder  review. The Company emploves indigsnous
technolooy for its manufacturing orocess.

EMPLOYEES FARTICULARS

Durina the vear thers was no amplovee drawing remuneration in
of Ceiling provided Under Section 217{28) of the Companies
read with the Companies (Farticulars of emplovees)Rule 1975,
prescribed particular have mot been furnished.

FERSONNEL

1l management has been wver . cordial
orgater attention in encouracing =

The relations e
and WO MR ANy
healthy work enviro

1

ACKNOWLEDGMENT

Your Dirgctors acknowledos wibth  gratitude the %ﬁn%gx and indirect
by the management from the Central. Bank of India

L.

support recelived
Ratlam.

Your Directors also acknowledoe with thanks the faith reposed bv  the
investors in the company anl look forward to their continued support

from time to time.

For and an behalf of the Board

. CHAIRMAN
(SHRI A.N.Shahid:

»

FLACE : RATL.AM

4

DATE @ lat Seobeonb.so
Certified True COT°

Ooainrals Limited

For, Shab

- N

- .- Whote Tire Birector
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Directors’ Report.

1. Conservabtion of Eneroy P
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ANNEXURE TO THE DIRECTORS ™ REFDRT

pursuant to Companies (Disclosure of Particulars  in to.c

Information
aof Directors) Rules., 1988 forsing part of (e

Eneroy efficient boiler has be
installed. Continuous monitaoris
of osower factor has beoen dong.

Training grogtramme of  wort
to increase awareness for sav: o

af energy.

2, Technology Absorption g Modern technigue as per g 'F
: standards arg being incorcorat: o

in manufacturing process. Resear

% velopment carried out b

Companyv for process imorovemnent.

T Fareian B g s The comzany 1s expor Hino i
throuah  racoonised encoert  hous o
and has not earnac fore: .o

Jerchanue directly.
4. Foreigrn Exchange ouboo 1952-99 1959738

MIL NIL

(P i Lams)
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FORM &
"Form  for disclosus of gparticulars with respect to consersation of

CENERrGY. )
129899 1997 -G

& s

AL Fower and Foel Comsumotion

Lo Electricity
&l Purchased
Uit din duacsy (Min. ohaross upto June 1998) 0,91
amount (Re.in lacs) N A &ald

Rate oper wunit M. A &L 77

3]

« Diggel for RBoiler
a) Quantity (Lites.! 40 : 17265
Amount (Re. in lacs) 0,08 - 1.88
Avearage Rate (Rs. per liers.) 10,61 10,89

B, Consumption per unit of oroduction
Froductiorn of Bulk Drugs Units Standards

in M. Tonnes

1997~98 1994~ "

N. A, 1544,
7847 2881

Electricity
Jiesel
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SHABA CHEMICALS LIMITED

AUDITED STATEMENT OF ACCOUNTS UNDER
COMPANIES ACT, 1956 FOR THE YEAR

1998 - 99
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