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NOTICE OF AnNNuUAL GENERAL MEETING

Motics= is hersbv olven bthat the Fiftesath dnnual  Gensral Fiestas

the members of SHABA CHEMICALS LIMITED, wi1l) be held the on 28tk

2O06E af 11 a.m. at the regiztered ofTice o7 the Coapany ER
wich Road, Ratiam T transac the following busirnsszz

ORDINARY BUSINESS

1} To receive, consider and adopt the Audited &=

ZFlst March, 2002 ana th Fr:71 &
[winl that date toosths with

Audltors thaeeeon,

ot Shel ArWar

<) wmpoint a in ola
2T1on and ewino s2ligible offers hlmﬂmkf Tore

4y To 20point EAudibtors and fix their ranuneration.

Regd._foice . For and on behalf of the EBoard
‘Mhow Neemuch Road, ._ S.A.Faizy
RATLAM, Z24th August 2002 Whole Timk Director

Notes

1. A member'entitléd to attend and vote is entitled to appoint a
proxy  to attend and vote instead cf himself/hersel?d and proxy

nead not be a member. . _ ..'

2. Froxy should be depocsited at the Registered Office of the company
ot later than 48 hrs befors the mgeting.

3. Register of members and_Shabe Transter Books of the companv shall

tremain closed from 25th Sept.Z2002 to 2Bth Sept.200Z (hoth davs
inclusive). :

4., Members are requested to brina their copies oF the Annual Feport
to the meeting.
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DIRECTOR'S REPORT
TO THE SHAREHOLDERS,

Your Directors hereby present their Fifteenth annual Report together
with Audited Balance Sheet as at 3lst March,2002 and the Frofit & Loss
for the period from 1st april 2001 to 31 March,2002, The Company has
reached a compromise settlement with the M.F.Financial Corparatian,
Indore and with The Central Bank of India, Bajiaj khana, Ratlam for the
regayment of the Term loan and the C/C credit balance and has.
repaid the total compromise settlement amount alonawith the intsrest
thetrean, during the year. '

CORFORATE RESULTS
Your Company s turnover was Rs. HIL lacs Yor the vear ended 3Ilst

March 200Z, as against Rs. ©4.19 lacs for the preceding year. The
decline in turnover was due to suspension of production.

Year ended Year ended
Zlst March 02 Iist March ‘01
{(Ré.in lacs) ’ (Rs. in lacs)
Frafit/(Loss)before Depreciatiaon (39.76) " 43.03
(Less) : Depreciation 01.14 01.14
Net FProfit/(loss) for the year (40.90) | 41.89
DIVIDEND ' ' -

In view oflosses incurred during the past Vears and liquidity crunch
yaur directors do nat recommend any dividend for the year.

EXPANSIDN !

" The management had to suspend the production from April 1998 because
of the acute financial crisis and liquidity crunch which compelled the

- management to retrench the workers and the staff and surrender the

power connection.

DIRECTORS

Sheri Anwar Hussain,'oivector ot the Company ret{rgs at the ensuing
Annual General Meeting and being eligible offers himself for the re-
appointment.
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AUDITORS

M/e.S5.8.Nagir &% Co..Chartered Accountantsz.auditors of thz companv,
retire at the ensuing Arivual Genesral Meetino and being sligible,offer
themselves for re—appointaent.

CGNSERVATIDN OF ENERGY AND TECHNOLOGY ABSORPTION .

The Company has suspended production since doril. L1996.hencs.ctatement
in accotrdance with the orovision Z17 (1) e:r of the Companies Act, 195&
read with the Companies (Disclosures of particulars in the report of
Board of Directors)Rules 1988, regarding conservation of energy is
not r=levant.

TECHNOLOGICAL ABRSORFTION, ADAPTION AND RENCVATION :

The managenent had to suspend the aroduction fTroa Goril 1938 becauss
of the acute finzncial crisis and liguidity crunch which comoslled ths
managema2nt to  retrench the workers and the stafi ang surrender  the
Dowar connecition.

EMPLOYEES PARTICULARS

During - the vear there was no emplovee drawing remuneration in excess
of Ceiling provided Under Section 217(Z2A; of the Companies #ct.195¢
read with the Companies (Farticulars of emplovees)Rule 1975, hence

prescribed particular have nat been Furnished.

PERSONNEL

The workers and the statf of the Company nave been retrenched since
June, 1998 due to.acute financial crisis and there are no workers or
the staff members on the Company = payeoll. ' .

ACKNOWL EDGMENT

, . ' L . . .
Your Directars acknowledas with oaratituos the direct and indirsct
support received by the management. Trom the LCenteral Bank af India
Ratlam.

Your Directors also acknowledoge with thanks the faith reposad by the -
investars in the company and loak forward to their continued support

from time to time. '
For and Xp D¥Q§ii/§;5ék? Eoarg
"

CHAIRMAK

FLACE ¢ RATLAM (SHR1 &ML Shabtad)
DATE ¢ 2

4th Auoust JOOZL

n
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FORM

Form for disclosure of particulars with respect to
aneraqy.
ZO01-0Z

-

A. Fower and Fuel Consumption

1. Electricity ' -
al Purchased

Uit in (Lacs? (R IR ATE
Gmount (Rs.in lacs: N.A.
Fote per unit LA

2. Diesel for Eoiler

&) Quantity (Lites.) NIL .
Amount (Rs. in lacs) NIL
Averange Rate(Rs. par lirs.) I

-

E. Consumption per Qnit of production :
Production of Bulk Drugs Units Standards 2001-02
in M. Tonnes )

conservation

2000—-C01

Electricity Unit N.A.
Diesel Litrs NIL

14

af
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Taher M.Ujjainwala B.Com. F.C.A . S. S. NASIR & Co.

Shamun S. Nasir B.Cora. A.C.A . | Chartered Accountants

239, Nagdevi Street, Darukhanawala Bldg, 2 Flr, RNo. 7, Mumbai 400 003.
Tel. : 341 30 50 Cornpu Fax : 345 01 48 , E-mail : sabicom@bomS5.vsnl.net.in

AUDITORS REPORT TO THE MEMBERS OF SHABA CHEMICALS
LTD.

We have audited the attached Balance Sheet of SHABA
CHEMCIALS LIMITED as at  31°® March, 2002 and also the
Profit and Loss Account for the year ended on that date
annexed thereto. These financial statements are the
responsibility of the Company’ s management. our
responsibility Jjs to express an opinion on these financial
statements based on our audit.

We conducted our audit in accordance with auditing standards
generally accepted in India. Those Standards require that we
plan and perform the audit to obtain reasonable assurance

about whether the financial statements are free of
material misstatements. An audit includes examining, on
a test basis, evidence supporting the amounts and
‘disclosures in the financial statements. An audit also

includes assessing the accounting principles used - and
significant estimates made by management, as well as
evaluating the overall financial statement presentation. We
believe that our audit provides a reasonable basis for our
opinion.

As required by the Manufacturing and other Companies
(Auditor’s Report) Order, 1988 issued by the Central
Government of India in terms of sub-section (4A) of section
227 of the Companies Act, 1956, we enclose in the Annexure a
statement on the matters specified in paragraphs 4 and 5 of
the said Order.

Further to our comments in the Annexure referred to above,
we report that:

1. We have obtained all the information and explanations,
which to the best of our knowledge and belief were
necessary for the purposes of our audit;

2. In our opinion, proper books of account as required by
law have been kept by the company so far as appears
from our examination of those books;
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