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NOTICE OF ANNUAL GENERAL MEETING

Notice is hereby given that the Eighteenth Annual General Meeting
the members of SHARA CHEMICALS LIMITED will be held on
30th of September, 2005 at 11 a.m. at the

Company at- FMhow Neemuch Road, Ratlam to
business @

of

Fridav. the
registered office of the
trancsact the following

ORDINARY BUSINESS

1) To receive, consider and adopt the Audited Ralance Sheet &s at
Flst March, 2005 and the Frofit & Loss Account for the yvear ended

on  that date together with the reports of the Directore and the
Auditors thereon.

To appoint & Director in place of Shri A.1.Abbasi

who retires bv
rotation and being eligible offers himself for

re—appointment.

Z)Y To appeoint Auwditors and fix their remuneration.

Regd. OQffice For and on behalft of the Hoard
Mhow Neemuch FRoad,

S.A.Faizy
RSTLAM, @A5.Q9.200%

Whole Time Director

Notes =

A MEMBER ENTITLED TO ATTEND &ND VMOTE IS ENTITLED 10 aFPOINYT A& FROXY
T ATTEND  AND VYOTE ITHMSTEAD OF HIMSELF /HERSELF AaND FROXY KNEED NOT
BE A MEMBER.. & DULY COMPLETED FROXY FORM, ' ORDER Ty kRE
EFFECTIVE, MUST RE RECEIVED AT THE HREGISTERED OFFICE OF  THE
COMEERY NOT LESS THAN 48 HOURS BEFORE THE MEETTIHG.

Register of members and Share Tranefer Booke of fthe compan. shall

remain closed from  Z27th September, 2005

too TRy Henptemnter ., 2005
{both dave inclusivel.

Memberszs are requested to bring their copies of the

I IR FHeport
o the mEeting.
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DIRECTOR'S REPORT .
70 THE SHAREHOLDERS,

Your Directors hereby presemnt their Eighteenth Annual Report toqgether
with Audited Balance Sheet as at Zlset March,200% and the Frofit &

for the period from 1st April 2004 to T1 March, 2005,

FINANCIAL RESULTS

Your  Company’ = tuwrnover was Re. @.12 lacs for the gear ended Zlst
March  20@A%5, as against Ke. @B.Q% lac= for the precedinao  vyvear.There
hias heen no sale due to suspension of producticon. ©

Year ended Yaealr ended
2lst March 85 Jlet March @4
(Rs.im lace) (Re. 1in lacs)

Frofit/{l_oss)hefore Depreciation (Q.52) S R
iless) @ Depreciation -
Income Tax earlier vears 8.9% -
et Profit/ {(loss) for the vear g M

[

P— i

DIVIDEND

I Ve gt ) irrcwered during the past &nd currend s i Ty
Ctors IO T ~Ecommend any dividend oy bthe year.

sevch ot e peocdiacta o Feonn Spas s b TR D s s e

&l roperaa ity St e ot ool Led the

wrO R s g the =Lt 0 snn e clE et

Ty oy Ot i s e
el el idainid O =T I PYE N AR O T =
DIRECTOR S RESFONSIBILITY STATEMENT —
n 0 : o SEAT T B
' ! ol tlad
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(2) We have selected such accounting policies &nd applied them
consistently and made judgements and estimates that are reasonable and
prudent so as to give a true & fair view of the state of affairs ofthe

company at the end of the financial vear and of the loss of the compa-—
ny for that period.

(Z) We have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this

Afct  for safequaring the assets of the company and for preventing and
detecting fraud and other irregqularities;

(4} We have prepared the annual accounts on a going concern basis.

AUDITORS

M/s.9.5.Nasir & Co..Chartered Accountants,auditors of the company,

retire at the ensuing Annual General Meeting and being eliagible,offer
themselves for re—appointment.

CORPORATE GOVERNANCE

# report on Corporate Governance as reguired under clause 49 of the
listing agreement is attached.

CONSERVATION OF ENERGY AND TECHNOLOGY ABSORPTION

The Company has suspended production since April, 1998, .hence,statement
air accordance with the provision 2Z17(1)(e) of the Coampanies Act, 1956
read with the Companies (Disclosures of particulars in the

Hoard of Directors)Rules 1988, regarding conservation of
enclosed.

~eport of
energy 1s

TECHNOLOGICAL ABSORPTION,ADAPTION AND RENOVATION :
The management had to suspend the production from April 1998 hecause
of the acute fimancial crisis and liquidity crunch which compellsd the

mariagement to retrench the workers and the staff amd <currendered the
power cormnection.

EMPLOYEES PARTICULARS

Dur g the vear there was no emplovee drawing remuneraticn i

exlcess
of Ceilimg provided Under Section 217(Z2A) of the Companies Act 19358
read with the Companies{Farticulars of emplovees)Rule 1975, hence

prescribed particular have not been furnished.

FERSONNEL

1 e workers and the staff of the Company have beer o trenched  since
June, 1998 due to acute financial crisis and there are o workers

ar
the staff memberz on the Company ' s pavroll.

ACKNOWLEDGMENT

Your Directors ackrnowledge with thanks the faith r'pceaﬁ b thes
investors in the company and leook forward to theic continued  suppord
from time to time.

For anmnd am bhetalf of the Boarc

{A.I. Abbasi)

CHASTRMAN
FLACE : RATLAM

DATE @ @S.09.200%


http://www.reportjunction.com
www.reportjunction.com

SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

ral;f;' M.Ujjsinwata B.Com. F.CA . So So NASIR & CO.

Shamun S. Nasir B.Com. F.CA . Chartered Accountants

239, Nagdevi Street, Darukhanawala Bldg, 2™ Fir, RNo. 7, Mumbai 400 003.
Tel. : 5608 5278 Tele Fax : 2345 0148, e-mail : sabicom@bomS5.vsnl.net.in

AUDITORS REPORT TO THE MEMBERS OF SHABA CHEMICALS LTD.

We have audited the attached Balance Sheet of SHABA CHEMCIALS LIMITED as at 31
March, 2005 and also the Profit and Loss Account for the year ended on that date annexed
thercto. These financial statements are the responsibility of the Company’s management. Qur
responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit i accordance with auditing standards generally accepted in India.
Those Standards rzquire that we plan and perform the audit to obtain reasonable assurance about
wiether the financial statements are {ree of material misstatements. An audit includes
cxamining, on a test basin, evidence supporting the amounts and disclosures in the financial
statements.  An audit aivo includes assessing the accounting principles, used and significant
esumates made by muanegement, as well as cvaluating the overall financial statement
presentation. We believe that our sudit provides a reasonable basis for our opinion.

As required by e Companies (Auditor’s Report) Order, 2003 issued by the Central
Government ot India 1 terins of sub-section (4A) of section 227 of the Companies Act, 1956,

ve anclose i ihe Anesure o statement on the matters specified in paragraphs 4 and S of the
said Order.

urther 1o vt comments in the Annexure referred to above, we report that:

We have obuwined ot the tntormation and coxplanations, which 1o the best of our

knowiedge and Betiet were necessary for the purposes of our audit;

[n our opinior. proper books ol acveunt as required by law have been kept by the
company o fid s uppears ot our examinstion of those books;

The Balance Shoctand Profitand loss account dealt with by this report arc in agreement
with the Fooks o account:

a4 1o our oprion. the Balance Shecet and Profit and Loss Account dealt with by this repont
comply with thie Accounting Standards referred 1o in sub-section (3C) of section 211 of
the Companivs St 19368

3.

On the basis of wrinein represeniaions received {rom the directors, as on 31 March
2005, aing b vn record by the Board of Directors, we report that none of the directors
ts Jdisquaiiited oo 30 Nurelc 2045 from being appointed as a director in terms of
clause (2) of subseviven e sisection 274 of the Companies Act, 1956

T T e
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Shamun S. Nasir B.Com. F.CA. Chartered Accountants

239, Nagdevi Street, Darukhanawala Bldg, 2™ Flr, RNo. 7, Mumbai 400 003.
Tel. : 5608 5278 Tele Fax : 2345 0148, =-mail : sabicom@bomS.vsnl.net.in

6. In our opinion and to the best of our information and according to the explanations given to
us, the said Balance Sheet and Profit and Loss account, with notes thereon give the

information required by the Companies Act, 1956 in the manner so required, and give a
true and fair view:

i) In so far as it relates to the Balance Sheet of the state of affairs of the Company at 31st
March, 2005;

1) In so far as it rclates to the Profit and Loss Account of the loss for the year ended
on that date; and

i) In the case of cash flow stutement, of the cash flows of the Company for the year
ended on that date.

tor S. S. NASIR & C@.
Chartered Accountants

T. M. UIJAINWALA
Partner
Merm.No. 42481

Ratiam, Dated - September 5, 20C5
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