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SHABA CHEMICALS I.IMITED

CIN: L24111MP1986PLC003741 ;

Regd. Office: 101, Rajani Bhawan, 569/2, M. G. Road, Indore, (MP] 452001 :
E-Mail ID: bharatneema_col2@yahoo.com Contact: 0731-4299232, 98270-39432
Website: shabachemicals.com o S AN

m
To 1 07.09.2019
Compliance Department

The Secretary,

The Bombay Stock Exchange
Phiroze Jeejeebhoi Towers,
25, Floor, Dalal Street,
Mumbai

Dear Sir/ma’am,
Sub: - Annual Report adopted at 32" AGM of The Company

SHABA CHEMICALS LTD.

We hereby inform you that the 32" Annual General Meeting of the members of SHABA CHEMICALS
LTD. for the Financial Year 2018-19 was hold on 30" September, 2019 at the registered office of the
Company at 101, Rajani Bhawan, 569/2, M.G. Road, Indore (M.P.). Annual report adopted in the
meeting is attached herewith for your record. '

Thanking you,
Yours's faithfully
For SHABA CHEMICALS LTD.

Sd/-

AUTH. SIGNATORY

@
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SHABA CHEMICALS LlMlTED
CIN: L24111MP1986PLC003741
Regd. Office: 101, Rajani Bhawan, 569/2, M. G. Road, Indore, (MP) 452001
E-Mail ID: bharatneema_co12@yahoo.com Contact: 0731-4299282, 98270-39432
‘Website: shabachemicals.com

Mrs. Sangeeta Neema, Managing Director
Mr. Jay Kisan Nema, Director
Mr. Indrakumar Mahajan, Independent Director

. AUDITOQRS
M/s S.N. Kabra & Company

. Chartered Accountants
207 C Block, Silver Mall, Rabmdranath Tagore Marg,
Indore (M.P.)-452001
Contact no.: 0731 252 8638

SECRETARIAL AUDITOR
M/s Ramesh Chandra Bagdi & Associates
Company Secretaries
31, Shraddhanand Marg, Chhawani, Indore (M.P.)-452001
Contact no.: 0731- 2528933

ED E OF THE CO
101, Rajani Bhawan, 569/2, M. G. Road,
Indore, (M.P.)-452001
Contact no.: 0731-4299232
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GI:N r G. Road, Indore, (MP) 452001
Regd. Office: 101, Rajani Bhawan, 569/2, M. G. : 9 98970-39432
E-Mail ID: bharatneema,_co12@yahoo.com Contact: 0731-4299232, .

= « \Website: shabachemicals.com

Notice is hereby given that|thq 32 Annual General Meeting of the Membg_rS_?f,__SHﬁT,
CHEMICALS LIMITED will be ulj on SATURDAY, 30t day of September, 2019 at 11.30A.M. At
the registered office of the CthSpany’ at 101, Rajani Bhawan, 569/2, M. G. Road, Indore, (M.P.) ="
452001 to transact the following business:

ORDINARY BUSINESS:

1) To receive, consider and adopt the Audited Financial Statements for the Flinancial Year
ended 31st March, 2019 together with the reports of the Board and the Auditors thereon.

i 4 i
2) To Appoint a Director in place of Mrs. Sangeeta Neema (DIN No. 00382051) who retires
by rotation and, being eligible, offers herself for re-appointment.

3) Ratification of appointment of M/S S.N. Kabra & Co, Chartered Accountants as the
Statutory Auditors | _
To consider and if thég’lg}it fit, to pass, with or without modification(s), the following
resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 139 and 142 of the Companies
Act, 2013 read with Rule 3 of the Companies (Audit and Auditors) Rules, 2014, as
amended from time to time M/s. S.N. Kabra & Co., Chartered Accountants, (having FRN
No. 03439C) be and is hereby appointed as the Statutory Auditors of the Company for
the financial year 2018-2019 and to hold office from the conclusion of this Annual
General Meeting until the conclusion of sixth Annual General Meeting (subject to annual
ratification by the Members at the Annual General Meeting), and on such remuneration,
fee and out of pocket expenses as shall be fixed by the board of Directors of the
Company in consultation with Auditors.”
- For and on behalf of the Board of
Directors

SHABA CHEMICALS LIMITED
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< (¥ DORFATKISAN NEMA
N /> {CHAIRMAN
<R C (DIN: 06749729)
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DATE: 04t SEPTEMBER, 2019
PLACE: INDORE
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The relative Explanatory Statement pursuant to section 102 of the Companles Act, 2013 =

(Act), whereve

r applicable.

2. A Member entitled to attend and vote at the Annual General Meeting (AGM) Is entitled to

3ppoint a proxy to attend and vote Instead of himself and the proxy need not bea =~ - |
Member of the Company. The instrument appointing the proxy, in order to be effective, - o
must be deposited at the Company’s Registered Office, duly completed and signed, not less
than FORTY-EIGHT HOURS before the meeting. Proxies submitted on behalf of limited
companies, socleties, etc., must be supported by appropriate resolutions/authority, as
applicable. A person can act as proxy on behalf of Members not exceeding fifty (50) and
holding in the aggregate not more than 10% of the total share capital of the Company. In
case a proxy Is proposed to be appointed by a Member holding more than 10% of the total
share capital of the Company carrying voting rights, then such proxy shall not act as a proxy
for any other person or shareholder.

3. The Register of Members and Transfer Books of the Company will be closed from 22"
September, 2019 to 29'" September, 2019 (both days inclusive}.

4. Members holding shares are requested to intimate all changes pertaining to their power of
attorney, change of address, change of name, e-mail address, contact numbers, etc., to
company. Changes intimated to the company will then be automatically reflected in the
Company’s records which will help the Company to provide efficient and better services.
Members holding shares in physical form are requested to intimate such changes to the
company.

5. Members holding shares in physical form in identical order of names in more than one folio

are requested to send to the Company, the details of such folios together with the share

certificates for consolidating their holding in one folio. A consolidated share certificate will
be returned to such Members after making requisite changes thereon.

In case of joint holders attending the meeting, the Member whose name appears as the first

holder in the order of names as per the Register of Members of the Company will be entitled
to vote.

6.

7. Members seeking any information with regard to the Accounts are requested to write to the
Company at an early date, so as to enable the Management to keep the information ready at
the meeting.

8. The Notice of the AGM along with the Annual Report 2018-19 is being sent by electronic
mode to those Members whose e-mail addresses are registered with the
Company/Depositories, unless any Member has requested for a physical copy of the same.
For Members who have not registered their e-mail addresses, physical copies are being sent
by the permitted mode.

9. To support the ‘Green Initiative’, the Members who have not registered their e-mail
addresses are requested to register the same with the company.

10. E-voting: As per section 108 of the Companies Act, 2013, the rules notified there under and
the Circular No. CIR/CFD/POLICY CELL/2/2014 issued by SEBI, dated 17th April, 2014 the
provisions of voting through electronic mode are applicable on the company. Since your
company’s equity shares are in physical form Your Company is in the process of complying

with the provisions of voting through electronic means and it shall intimate the same to its
shareholders via a permitted mode.

For and on behalf of the Board of Directors

SHABA CHEMICALS LIMITED

: S/d-
‘g KISAN NEMA
DATE: 04/09/2019 =] CHAIRMAN

PLACE: INDORE
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CIN: L24111MP1986PLC003741 e e

Regd. Office: 101, Rajani Bhawan, 569/2, M. G. Road, Indore, (MP) 452001 - - - .
E-Mail ID: bharatneema_co12@yahoo.com Contact: 0731-4299232, 98270-39432 |

Website; shabachemicals.com v

32 Board Report

To,
The Members :
SHABA CHEMICALS LIMITED

Your Directors are pleased to present their 32th Annual Report together with the audited
accounts of the Company for the year ended on 315t March 2019 along with the Report of the

Auditors thereon.

INANCIAL RESULTS
T Particulars 31.03.2019 | 31.03.2018
(In Rs.) (In Rs.)

Turnover 0 0
Other Income 89,500 93,250
Profit / (Loss) before Depreciation 17,800 5,000
Less: Depreciation 0 0
Income Tax Earlier Years 0 0
Net profit(Loss) For the year 17,800 5,000

REVIEW OF BUSINESS PERFORMANCE
The Company has not performed any business activities during the year under review.

OPERATION
The management has suspend the production from April, 1998 because of the actual financial

crisis and liquidity crunch which compelled the management to retrench the workers and the
staff and surrender the power, connection. The production has not been resuming during the

year.

NATURE OF BUSINESS

There is no change in the nature of business of the Company during the year.

DIVIDEND
During the year under review the Company has not performed any business activity and also
not earned any profit and in view of the same no dividend has been recommended by the Board

during the year.
PUBLIC DEPOSITS
During the year under review the company has neither accepted nor invited any public deposits

within the meaning of section 73 of the companies Act, 2013 read with the companies
(Acceptance of Deposits) rules2014. Also there are no outstanding Public Deposits.

RESERVES

Board has not proposed any amount to be carried to any reserve.
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ﬁﬁ"&irectors have devised proper systems to ensure compliance with the provisions ofall -~
_‘},/ applicable laws and that such systems are adequate and operating effectively. PR

BOARD'S COMMENT ON QUALIFICATION OF AUDITOR'S REPORT

Stamtoryﬂud‘tor“eport: i ¥ 2 g o Bt fid i il o et ek
No qualification, reservations and observations were reported by Statutory Auditor in its report.

However, the Financial Statements and Notes appended thereto are self-explanatory and do not
need any comments.

Secretarial Auditor Report:

i). The Company has not been performing any business operation since long and has no profit
and in view of no business the Company can't afford newspaper advertisement COStS.
However remaining all the compliances regarding Listing Agreement has been complied

with., ; i
ii). During the year Vigil Mechanism has been adopted by the Company also details are given

somewhere before in this report.
iii). Company’s net worth has been eroded. However, your Directors are trying to find out

alternate business possibilities so that the Company can perform operations.
iv). Due to the No substantial profitability and paucity of funds, no person is interested to
become company secretary of the Company. However the Company is in process to appoint

v). The amount of creditor increased because of provisions regarding Audit Fee.
vi). Due to negligible profitability the Company can’t afford services of external RTA. However,

the Company is having in House Share Transfer Facility.
vii). Since the Company has not performed any business activity since long management is of

the view that no specific laws are applicable to the Company.
DECLARATION BY INDEPENDENT DIRECTORS:
The Board of Directors of the company hereby confirms that all the Independent Directors duly

appointed by the Company have given the declaration and they meet the criteria of
independence as provided under section 149(6) of the Companies Act, 2013 have been attached

as Annexure IV.

INDEPENDENT DIRECTORS MEETING

A separate meeting of Independent Director has been conducted by the Company without the
attendance of any other Director.,

FAMILARISATION PROGRAMME

During the year under review a familiarization programme was held for Independent Directors
to grow a better understanding of the Company.

REALTED PARTY TRANSACTIONS

As per Section 188(1) of the Companies Act, 2013, the company has not entered any
transactions with its related party. The format has been prescribed in the Form AOC-2 AND

‘annexed as annexure-V

PERFORMANCE EVALUATION

The Independent Directors in their meeting have reviewed the performance of Non-
Independent Directors and Board as a whole including reviewing the performance of the
Chairperson of the company taken into account the views of Executive Directors and Non-

Executive Directors.

AND ASSOCIATE COMPANIE
s neither having any Subsidia
Company nor any Associate Company. d v

SHARE CAPITAL

05041@_'( S
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" Authorized Capital stood as 3500000 Eq .
; p Rs. 10/- each totaling 2

35000000/-
Issued Capital stood as 3000000 Equity Shares of . amount of RS.
30000000/- ' ares of Rs. 10 /- each totaling t0 an

Paid-up Capital stood as 2927200 Equity Sh
29163500 (less calls in arrears of Rs. 108500/-)-

[]

s Report has been made during any of the

No revision in the Financial Statements and Board’
three preceding financial years.

UNDER SECTION 186 OF THE COMPANIES ACT. 2013

The Company has not given any Loans not provided any Guarantees and also not 'mw
Investments under Section 186 of the Companies Act, 2013, during the year under review.

ade any

The Ministry of Corporate Affairs has taken the Green initiative in Corporate Governance by
allowing paperless compliances by Companies through electronic mode. The Company supports
the Green initiative and has accordingly decided to send all communications to its shareholders
to their respective registered e-mail addresses. Hence, the Company appeals to its share!‘lold:ers
who are yet to register their e-mail addresses that they take necessary steps for registering
same so that they can also become a part of the initiative and contribute towards a Greener

environment,
HANGE

AND OUTGO
The management has suspend the production from April, 1998 because of the actual financial

crisis and liquidity crunch which compelled the management to retrench the workers and the
staff and surrender the power, connection. The production has not been resuming during the

year and the form is annexed as Annexure-V.

RISK MANAGEMENT :
The Audit Committee and the Board of Directors of the Company reviewed the risks, if any,
involved in the Company from time to time, and took appropriate measures to minimize the

same.
TRI PA

CONCERN STATUS AND COMPANY STATUS
During the year under review, no order was passed by any Regulator(S), Court(S), Tribunal(S)

that could affect the going concern status of the Company and the Company is operating in an
efficient manner.
CORPORATE SOCIAL RESPONSIBILTY

The provision is not applicable to the Company during the year.

CORPORATE GOVERANCE REPORT
As per the SEBI (LODAR) Regulations, 2015, every listed Company whose Paid up capital is

More than 10 Crore or more or whose net worth is 25 crore or more is required to file a

Corporate Governance Report.
Thus, Company is not falling in the above threshold limit and is not required to file Corporate

Governance Report.

VIGIL MECHANISM

o?@%g 59 >
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