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SHABA CHEMICALS LIMITED

CIN: L24111MP1986PLC003741
Regd. Office: 101, Rajani Bhawan, 569/2, M. G. Road, Indore, (MP) 452001

E-Mail ID; pharatneema_col2@yahoo.com Contact: (751-4299232, 98270-39432

Website: shabachemicals.com

Notice is her Ll)\ given that the 3+ Annual General Mecting of the Members of SHABA CHEMICALS LIMITED

will be held on T uesday 29™ day of September, 2021 at 11,30 a.m. at the registered office of the Company at
101, Rajani Bhawan, 569/2, M. G. Road, Indore, (MP) to transact the following business.

ORDINARY BUSINESS

1) To receive, consider and adopt the Audited Financial Statements for the Financial Year ended 31

3)

March, 2021 together with the reports of the Board and the Auditors thereon.

To Appoint a Director in place of Mr. Jai KishanNema(DIN No. 06749729) who retires by rotation and,
being c]igihlc, offers himsell lor re-appointment.

To consider and if’ thought fit to pass with or without modilication(s) the following resolution as an
Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions ol section 139 and other applicable provisions,

if any, of the CompaniesAct, 2013 and the Rules ramed thereunder, as amended from time to

time, the appointment of M/s. S.N. Kabra & Co.,CharteredAccountants (Partnership [irm

Reg. No 003539C)made by members up to the AGM ol the Company to be held in the year

2022, be and is hereby ratified for the FY 2021-22 at suchremuneration as may be mutually
agreed betw centhe Board of Directors of the Company and the Auditors.”

For and on behalf of the Board of

Directors

" SHABA CHEMICALS LIMITED

ANGEETA NEEMA
MD
(DIN:01871324)

Date: 0870972021
Place: Indore
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Therelatiye Explanatory Statement pursuant to section 102 of the Companles Act, 2003 (Acty, wherever,
applicab)g, e _
AMember entitled to attend and vote at the Annual General Meceting (AGM) is entitled
L0 appoint a proxy toattend and vote instead of himself and the proxy need not be a
Menber of the Company. The instrumentappointing the proxy, in arder 1o be elfective, must be
deposited at the Company's Registered Office, duly completedand signed, not less than FORTY-EIGHT
HOURS hefore the meeting. Proxies submitted on hehall of “Ill"('(|hL'()I11f}.1llit?:~',$f}(‘it‘liL‘ﬁ, ete,, must be
supported by appropriate rcsolulions/nul]mrily, as applicable, A person can act as proxy onbehalf of
Members not exceeding filty (50) and holtling in the aggregate not more than 10% of the total share
capital ofthe Company. In case a proxy is propased 1o he appointed by a Member holding more than
10% of the total sharecapital of the Comp.my carrying voting rights, then such proxy shall not act as a
proxy for any other person or sharcholder,

The Register of Members and Transfer Books of the Company will be closed from 22™ September,
2021 to 39"' September, 2021 (both days inclusive)
Members holding shares are requested to intimate all changcs pertaining  to their power of

attorney,change of address, change of name, c-mail address, contact numbers, ctc., to company .
Changes intimated to the company will then be automatically reflected in the Company’s records which
will help the Company to provide elficient and better services, Members holding shares in physical form
are requested to intimate such changes to the company. ‘

Members holding shares in physical form in identical order of names in more than one folio are
requested to send to theCompany, the details of such folios together with the share certilicates for
consolidating  their |1ol(ling in onefolio. A consolidated share certificate will be returned to such
Members after ma king requisite changes thercon.,

In case of joint holders attending the meeting, the Member whose name appears as the first holder in the
order of namesas per the Register of Members ol the Company will be entitled to vole,

Members secking any information with regard to the Accounts are requested 1o write to the Company at

an early date,so as to enable the Management to keep the information ready at the meeting,

The Notice of the AGM along with the Annual Report 2020-21 s being sent by electronic mode to

those Members whose e-mail addresses are registered with the Company/ Depositories, unless any

Member has requested for a physical copy of the same, For Members who have not registered their e-

mail addresses, physical copies are being sent by thepermitted mode.

To support the ‘Green Initiative’, the Members who have not registered their ¢-mail addresses are

requested Lo registerthe same with the company,

E-voting: As per section 108 ol the Companies Act, 2013, the rules notified there under and the

Circular No. CIR/CFD/POLICY CELL/2/2014 issucd by SEBI, dated 17th April, 2014 the provisions

of voting through clectronic mode are applicable on the company. Your company is in the process of

complying with the provisions of voting through clectronic means and it shall intimatethe same to its

shareholders via a permitted mode.

For and on behalf of the Board of Dircctors

SHABA CHEMICALS LIMITED

Sd/-c i

Sangecta-NCema i -
Date: 08/09/2021 D

| (DIN:01871324).
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ADDIT]ONAL INFORMATION ON DIRECTORSSEEKING FOR APPOINTMENT OR RE-

APPOINTMENT AT THE ANNUAL GENERAL MEETING:

I

S No. [ PARTICULARS DIRECTORS
1 NAME Mr, Jai KishanNema
2 | Date of Birth 06.06. 1965

3 Qualification B.Com

+. List of Dircctorship held excluding | NIL
Private cumpnnius

5. Chairman/Member  of the ol the | NIL
committee of Board of the director of
the company

G: Chairman/Member ol the ol the | NIL

committee ol Board of the dircctor of

the other companies

Date: 08/09/2021
Place: Indore

For and on behalf of the Board of

Directors

SHABA CHEMICALS LIMITED
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Sangeeta Neema

MD

(DIN: 01871324)
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SHABA CHEMICALS LIMITED

CIN: L24111MP1986PLC003741
Regd. Office: 101, Rajani Bhawan, 569/2, M. . Road, Indore, (MP) 452001
E-Mail ID; |yl aratneema_co 1 2@yahoo.com Contact: 0731.4299232, 98270-39432
Website:shabachemicals.com

34"Board Report

To,
The Members
SHABA CHEMICALS LIMITED

Your Directors are pleased to present their 34Annual Report together with the audited
accounts of the Company for the year ended on 31#tMarch 2021 along with the Report of the

Auditors thereon.

FINANCIAL RESULTS
f

Standalone I

Particulars
| ) 2020-2021 | 2019-2020
(InRs.) (In Rs.
Sales/ Revenue From Operations 0 | 0
Other Income 62,200/- | 78,500/-

Total Income ~ le2,200/- | 78500/
[

o] L]

Expenses: - _

a. Purchases of stock in trade ] 0 {0

b. Change in inventories of finish goods, work in progress ' 0 0

and stock in trade. | ’

c. Employee benefit expenses 12,000/- 12,000/-

d. Depreciation and amortization expenses 0 0

e. Other expenses | 48500/- 65,300/-

f. Finance costs 0 0 ]
Total Expenses 60,500/- 77,300/- |
Profit and Loss before Exceptional items & Tax 1,700/- 1,200/- |
Exceptional items 0 0
Profit and Loss before Tax 1,700/- 1,200/-
Tax 0 0

a) Current Tax 0 0

b) Deferred Tax 0 0

Profit after Tax 1,700/- 1,200/-

Earnings per share (Rs.) Basic 001 001

COVID-19

The Coronavirus (COVID-19) pandemic has radically changed the prospects of the global
economy. This unprecedented crisis limiting physical mobility and economic activity have
effectively stopped economics around the world and your Company’s operations too were

affected.

Your Directors wish to place on record their appreciation to the Company’s employ' :
suppliers, customers & Government authorities for their selfless efforts which helped you
Company reach normalcy in operations within a few weeks of the lockdown. The ownership agf

responsiveness shown by all the stakeholders was unparalleled and is a testimony of the
and legacy of your Company. All steps necessary for the safety and welfare of the emplo

- N - 3G Y
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The Company has not performed any business activities during the yeal

OPERATION

. ause of the actual financi
The management has suspend the production from April, 1998 because] Oihe workers al;d tf,!aeI
{4 " "
crisis and liquidity crunch which compelled the management to retrench s o
staff and surrender the poWer, connection. The production has not been ! g
year.

NATURE OF BUSINESS

There is no change in the nature of business of the Company during the year.

DIVIDEND

During the year under review the Company has not performed any business activity and

earnednegligibleprofit of Rs. 1,700/- and in view of the same no dividend has been
recommended by the Board during the year.

PUBLIC DEPOSITS

During the year under review the com
within the meaning of section 73
(Acceptance of Deposits) rules2014.

pany has neither accepted nor invited any public deposits
of the companies Act, 2013 read with the companies
Also there are no outstanding Public Deposits.

RESERVE

Board has not proposed any amount to be carried to any reserve,

MATERIAL
COMPANY

No material changes and commitments affecting
during the year under review,

CHANGES AND COMMITMENT AFFECTING THE FINANCIAL POSITION OF THE

the financial position of the company occurred

MANAGEMENT DISCUSSION AND ANALYSIS REPORT
Management discussion & analysis report, as requir
Stock Exchanges is enclosed at Annexure T’

ed under the listing agreement with the

EXTRACT OF ANNUAL RETURN

The extract of Annual Return MGT-9 for the year ended 31 March, 2021
listing agreement with the Stock Exchanges is enclosed at Annexure |1’

as required under the

AUDITORS

Pursuant to the provisions of Section 139 of the Act and the rules framed there under, the
appointment of M/s S.N. Kabra & Co,, Chartered Accountants were ratified as statutory auditors
from the conclusion of the Annual General Meeting (AGM) of the company held on 29w
September, 2021 till the conclusions of the AGMto be held in the year 2022.

STATUTORY AUDITOR

M/s. S.N. Kabra & Co, Chartered Accountants, the statutory auditors of the Company, was
ratified as Statutory Auditor of the Company held al the last AGM to hold the office till the
conclusion of the AGM to be held in 2022, Accordingly, the resolution for appointment of M/s
S.N. Kabra & Co, Chartered Accountants, Chartered Accountants, for the FY 2021-22 has been
placed in the Notice calling this AGMto hold office from the conclusion of

until the conclusion of Annual General Meeting (subject to annual r
Annual General Meeting),

this Annual General Meeting
atilication by the Members at the each

ECRETARIAL AUDIT REPORT

t to the provisions of Section 204 of the Companies Act, 2013 and The Compatfl
intment and Remuneration of Managerial Personnel) Rules, 2014, the Company |
ted M/s. Ramesh Chandra Bagdi & Associates, Practicing Company Secretaries, Indo

- St
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{ having 1CS1 Coppipicate of Practice No. 2871 to undertake the Seeretarfal Audit of %hé C‘}l"l'ﬂﬂy )
for Financial yoq, 2021-22. The Secretarkal Audit Report In Form M R-3 15 enclosed as Annexure

',

&
(O

In accordance with the provisions of the Companies Act, 2013 and Articles of Assoclation of the
Company, Mrs, Jay KishanNema, the Director of the Company retires by rf’t“tio" at the
- forthcoming Annual General Meeting and being eligible, offers herself for re-appointment.

" » e TATT TN’
0

To the best of Board's knowledge and belief and according to the information imlli explana'tions
obtained by them, your Directors make the following statements in terms of Section 134(3) (¢)
of the Companies Act, 2013:

a.) In the preparation of the Annual Accounts for the financial year ended 31#tMarch, 2021;. the
applicable Accounting Standards have been followed along with proper explanations
relating to material departures;

b.) The Directors have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the Company as at March 31, 2021and of the profit of the
company for the year ended on that date;

c.) The Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets
of the Company and for preventing and detecting frauc and other irregularities;

d.) The Directors have prepared the Annual Accounts for the financial Year ended 315t March,
2021 on a 'going concern' basis;

e.) The directors have laid down internal financial controls to be followed by the company and
that such internal financial controls are adequate and are operating effectively; and

f) The directors have devised proper systems to ensure compliance with the provisions of all

applicable laws and that such systems are adequate and operating effectively.

BOARD'S COMMENT ON QUALIFICATION OF AUDITOR'S REPORT

Statutory Auditor Report:

No qualification, reservations and observations were reported by Statutory Auditor in its report.
However, the Financial Statements and Notes appended thereto are self-explanatory and do not
need any comments.

Secretarial Auditor Report:

i)The Company has not been performing any business operation since long and has no profit
and in view of no business the Company can’t afford newspaper advertisement costs.
However,remaining all the compliances regarding Listing Agreement has been complied
with.
ii)During the year Vigil Mechanism has been adopted by the Company also details are given
somewhere before in this report. B
iii) Company's net worth has been eroded. However, your Directors are trying to find out
alternate business possibilities so that the Company can perform operations. _
iv)Due to the No substantial profitability and paucity of funds, no person is interested to become
company secretary of the Company. However the Company is in process to appoint
v) The amount of creditor increased because of provisions regarding Audit Fee,
vi)Due to negligible profitability the Company can't alford services of external RTA. However
the Company is in process to handover in House Share Transfer Facility, ]
vii) Since the Company has not performed any business activity since long management is of the
view that no specific laws are applicable to the Company. ) et
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T SPENDENTRIRECTORS: ot mulritll‘l"="""""l'”""’”"'m dﬂl'y.'_;{
| 'the company hereby confirms that all the ol the erlterly gf -
) ; Doetars of the company hereby cot : oy M 1 of )
:heo?o?:{il c;r!)I:.lfét(}{SIllllillIJf have given the ticclnrfuinnr .|In'('l!d‘ft 5[]13 have heen attacheq
irmjep:nii(om:i as urm:i:lcd under section 149(6) of the Companies £ i

as Annexure V.

INDEPENDENT DIRECTORS MEETING ed by the Company without the
: irector h: onducted by
A separate meeting of lnglepfsnc‘lezit Director has been con
attendance of any other Director.,
INTERNAL AUDITOR - 't Internal Audit for
The Board has appointed internal auditor M/s PadmnabhNeema, to conduct
the financial year under review.
FAMILARISATION PROGRAMME "
During the year under review a familiarization programmer was held for Independent Directors
to grow a better understanding of the Company.
REALTED PARTY TRANSACTIONS
As per Section 188(1) of the Companics Act, 2013, the company has not entered any
transactions with its related party. The format has been prescribed in the Form AOC-2 AND
annexed as annexure-V
PERFORMANCE EVALUATION
The Independent Directors in thejr meeting have reviewed the performance of Non-
Independent Directors and Board as a whole including reviewing the performance of the
Chairperson of the company taken into account the views of Executive Directors and Non-
Executive Directors.
PERFORMANCE AND FINANCIAL POSITION OF SUBSIDIARY AND ASSOCIATE COMPANIES
During the year under review and as on date; the company is neither having any Subsidiary
Company nor any Associate Company.
SHARE CAPITAL
During the year under review, the Company, neither increased nor decreased its Equity Share
Capital. As on 31.03.2021 Company’s Share Capital are as under:
Authorized Capital stood as 3500000 Equity Shares of Rs. 10/- each totaling an amount of Rs.
35000000/-
Issued Capital stood as 3000000 Equity Shares of Rs. 10/- cach totaling an amount of Rs.
30000000/-
Paid-up Capital stood as 2927200 Equity Shares of Rs. 10/- each totaling to an amount of Rs.
29163500 (less calls in arrears of Rs. 108500/-).
REVISION IN FINANCIAL STATEMENTS OR BOARD'’S REPORT U/S 131(1) OF THE ACT
No revision in the Financial Statements and Board's Report has been made during any of the
three preceding financial years,
PARTICULARS OF LOANS GIVEN, GUARANTEES PROVIDED OR_INVESTMENTS MADE
UNDER SECTION 186 OF THE COMPANIES ACT, 2013
The Company has not given any Loans not provided any Guarantees and also not made any
Investments under Section 186 of the Companies Act, 2013, during the year under review.
GREEN INITIATIVE !
The Ministry of Corporate Affairs has taken the Green initiative in Corparate Governance by f
allowing paperless compliances by Companies through electronic mode. The Company supports f
the Green initiative and has accordingly decided to send all communications to its shareholde i
to their respective registered e-mail addresses, Hence, the Company appeals to its shareho .
who are yet to register their e-mail addresses that they take necessary steps for regi i
same so that they can also become a part of the initiative and contribute towards a G € |

environment.
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