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DESH KA PUMP SHAKTI SOLAR PUMP 



Shakti Pumps, a pioneer since 
1982, embodies innovation and 
sustainability. With 30% domestic 
market share under PM KUSUM, 
it's a powerhouse of progress. From 
stainless-steel pumps to energy-
efficient motors, Shakti thrives on 
excellence, accredited as a Star 
Export House by the Government. 
Its in-house manufacturing spans 
Variable Frequency Drives, Motors, 
Structures, and Inventors. This 
industrial symphony in Madhya 
Pradesh produces 500,000 units 
annually, resonating with Shakti's 
energy. With "Make in India" at its 
core, Shakti Pumps fuels growth, 
enriching fields, lives, and the nation's 
rhythm of advancement.
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Disclaimer

Statements in this report that describe the Company’s objectives, projections, estimates, expectations or predictions of the future may be 
‘forward- looking statements’ within the meaning of the applicable securities laws and regulations. The Company cautions that such statements 
involve risks and uncertainty and that actual results could differ materially from those expressed or implied. Important factors that could cause 
differences include raw materials’ cost or availability, cyclical demand and pricing in the Company’s principal markets, changes in government 
regulations, economic developments within the countries in which the Company conducts business, and other factors relating to the Company’s 
operations, such as litigation, labour negotiations and fiscal regimes. Some of the images used in this report are purely for illustrative purposes 
only and hence they are not the photos/ images of our facilities, products or of any such nature/kind  
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ps;jeSu
dk lans“k

fç; 'ks;jgksYMlZ]
eSa fnus'k ikVhnkj] 'kfä iEil~ bafM;k fyfeVsM dh 2828oha 
okf"kZd fjiksVZ çLrqr djrs gq, mRlkfgr gw¡A ;g okf"kZd 
fjiksVZ bl ek;us esa csgrj gS D;ksafd] fiNys o"kZ gekjk /;ku 
lkekU; O;olk; ds lkFk rduhd ij dke dj Hkfo"; rS;kj 
djus ij jgk gSA  

iwjh nqfu;k dh jkg ij pyrs gq, ,d vksj tgka ifEiax 
l‚Y;w'kal Hkkjrh; vFkZO;oLFkk dh etcwr jh<+ dh gìh cukrk 
tk jgk gSa [ksrh&fdlkuh vkSj m|ksxksa esa lQy gksus ds ckn 
vc ?kjsyw {ks= esa Hkh bldk ç;ksx gks jgk gS] ogha nwljh vksj 
cSVjh ls pyus okys okguksa us cktkj esa viuh idM+ yxkrkj 
etcwr dh gS- 

,d vkSj egRoiw.kZ ckr ;g gS fd fiNys dqN o"kksaZ esa geus 
laxBu ds #i esa lQyrk çkIr dh gSA

baMLVªh ds utfj;s ls
fiNys o"kZ vkidh daiuh us lkS çfr'kr LokfeRo okyh 
bysfDVªd okguksa ds fy, eksVlZ vkSj dUVªksylZ cukus ds 
fy, ^'kfä bZoh* ds uke ls ,d daiuh 'kq# dh FkhA eksVlZ 
vkSj dUVªksylZ dh rduhd ij ;qok vkSj mRlkfgr fjlpZ 
Vhe us cgqr esgur dh gSA çkFkfed lQyrk ds :i esa dbZ 
daifu;ksa esa gekjs çksMDV dk fMtkbu Lohdkj dj fy;k 
x;k gSA vkSj ge blh ls çsj.kk ysdj eksVj vkSj dUVªksyj 
fMtkbZu ,oa fuekZ.k dj jgs gSA 

vkidks irk gS fd geus fiNys dbZ o"kksaZ ls eksVj ,oa iEil 
ds fjlpZ  ,oa MsoyiesaV ij dke fd;k gSA mRikndrk 
c<+kus] ykxr de djus vkSj ,uthZ lsfoax çksMDV rS;kj 
djus ds ç;klksa ls vkus okys fnuksa esa c<+r fn[kkbZ ns jgh gSA 
gesa fo'okl gS fd geus [kkl rduhd fodflr djus ls tks 
isVsaV çkIr fd, gS mudk Qk;nk vkus okys le; esa gekjs 
'ks;jgksYMjksa dks çkIr gksxkA

eSa cgqr gh fouezrk vkSj fo'okl ds lkFk 'ks;jgksYMlZ dks 
crkuk pkgrk gwa fd geus  Switching Circuit to Start Switching Circuit to Start 
Single Phase Induction MotorSingle Phase Induction Motor rS;kj dh gSA bldk vFkZ 
;g gS fd fdlh Hkh eksVj dks pykus ds fy, ,d dUVªksy 
iSuy dh vko';drk gksrh gS ftlds [kjkc gks tkus ds 
dkj.k geus eksVj esa gh ,slh isVsaVsM rduhd Mky nh gS] fd 
og fcuk dUVªksy iSuy ds LVkVZ gks ldsA ;g isVsaV vkt 
vkSj vkus okys le; esa xzkgdksa vkSj daiuh nksuksa ds fy, ,d 
cM+h miyfC/k lkfcr gksxkA

geus vkiwfrZ Ja[kyk ;kfu lIyk; psu dks csgrj djus ds 
fy, ç;kl fd;s gSa] tks lQy jgs gSa vkSj bls vkSj lqpk: 
<ax ls pykus ds fy, ge yxkrkj ç;kljr gSaA 



gekjk O;kolkf;d çn'kZu fiNys o"kZ dh rqyuk esa gekjs 
vuqekuksa ls detksj jgkA ge ih,e dqlqe Ldhe ds Hkjksls 
'kkunkj çn'kZu djus dh rS;kjh esa yxs jgs] m/kj varjkZ"Vªh; 
ifjfLFkfr;ksa vkSj dPps eky ds Hkkoksa esa vfLFkjrk ds pyrs 
fuf'pr v‚MZlZ gksrs gq, Hkh geus mUgsa ç‚fQV ekftZu uk 
gksus ds dkj.k vkiwfrZ ugha dhA blds ckotwn] lHkh cps gq, 
v‚MZlZ ij dke gks x;k gSA csgrj dherksa dh mEehn dh 
otg ls dqN v‚MZlZ vHkh geus jksds gq, gSa-

ge vHkh dbZ jkT;ksa esa dk;Z dj jgsa gS rFkk vkus okys le; 
es (SECI)(SECI) }kjk ih,e&dqlqe ;kstuk Qsl&IIIIII ds rgr 8.578.57 
yk[k lksyj iai ds fy, u, VsaMj esa daiuh dks vkSj vf/kd 
fctusl feyus dh mEehn gSA

vkfFkZd çn'kZu 
o"kZ 2022-232022-23 esa çkIr jktLo #- 967.7967.7 djksM+ jgk] ftlesa 
fu;kZr dk cM+k ;ksxnku jgk gSA dPps eky dh dherksa esa 
vçR;kf'kr o`f) ds dkj.k lksyj bZihlh O;olk; esa deh 
vkbZ ftlds dkj.k vk; esa djhc 1818 çfr'kr dh deh jghA 
,DliksVZ fctusl yxkrkj vPNk çn'kZu dj jgk gS] foÙk 
o"kZ 20232023 esa ,DliksVZ ls gksus okyh vk; 2727 çfr'kr dh 
c<+ksrjh ds lkFk 232-54232-54 djksM+ #i;s gqbZA PAT FY2022& PAT FY2022& 
2323 esa 24.124.1 djksM+ #i;s vkSj EBITDA 66.6EBITDA 66.6 djksM+ ij 
EBITDAEBITDA ekftZu ds lkFk 6.96.9 çfr'kr jgkA bl ckj gekjh 
US US dh daiuh us gesa cgqr vPNk fjtYV fn;k gSA gesa yxrk 
gS vkus okys le; esa gekjh daiuh vkSj vPNk dk;Z djsxhA 
fiNys o"kZ gesa USUS ls ykHkka'k Hkh çkIr gq, gSA gekjh nqcbZ 
dh daiuh us Hkh vPNk dk;Z fd;k gS rFkk vkxs vkus okys 
le; esa vPNs O;kikj dh vk'kk gSA

fu;kZr ij tksj
FY2023 FY2023 esa] e/; iwoZ] la;qä jkT; vesfjdk vkSj vÝhdk esa 
,DliksVZ us dqy jktLo dk 24.624.6 çfr'kr ;ksxnku fn;kA 
;g Hkkjr esa c<+rs eSU;qQsDpfjax ,DliksVZ dk ykHk mBkus ds 
fy, rS;kj gS] tks fiNys dqN o"kksaZ esa rsth ls c<+ jgk gSA 
'kfä iEil~ VsDu‚y‚th vkSj vixzsMs'ku esa Hkh fuos'k dj jgk 
gSA tks fd ,d csgrj ,DliksVZj cuus dh fy, vko';d gS 
o ftlds fy, ge rS;kjh dj jgsa gSA

ljdkj dk ;ksxnku
gekjs m|ksx ds fy,] Hkkjr ljdkj dh Hkwfedk vge jgh gSA 
ç/kkuea=h th dh dqlqe ;kstuk ftldk mís'; fdlkuksa dks 
lksyj iEil yxkus ds fy, vuqnku nsdj —f"k ds {ks= esa 
xzhu ,uthZ dks c<+kok nsuk jgk gS] us gesa vkxs c<+us esa enn 

dh gSA Hkfo";oknh –f"Vdks.k j[krs gq, geus xzhu ,uthZ dh 
vksj dne c<+k, gSa vkSj gekjh 'kfä iEi dh iwjh Vhe dh 
dksf'k'k jgsxh fd ge vius 'ks;jgksYMlZ dks VsDuksy‚th vkSj 
O;kolkf;d lQyrk dk ,d etcwr volj fnyk ik,¡A 

'kfä iEil~ ds fy, fn[kkbZ ns jgs ekSdksa ds lkFk] eq>s ;dhu 
gS fd ge lHkh vkus okys le; esa vf/kd Åapkb;ksa rd 
igqapsaxsA

—rKrk fjekdZ
,d ckj iqu% 'ks;jgksYMlZ dk vfHkuUnu djrs gq, crkuk 
pkgwaxk fd vkidh daiuh us Hkfo"; dh VsDuksy‚th rS;kj 
djus ij dke fd;k gS vkSj eq>s Hkjkslk gS fd ,d Vhe 
ds :i esa ge vkus okys le; esa vkidh vis{kkvksa ij [kjs 
mrjsaxsA

/kU;okn!

fnus”k ikVhnkj
ps;jeSu
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FROM THE 
DESK OF 
CHAIRMAN

DEAR SHAREHOLDERS,

I, Dinesh Patidar, welcome you all to the 28th Annual 
Report of Shakti Pumps (India) Ltd. for the financial year 
ending 31st March 2023.

Pumping industry has been the backbone of almost all 
economies – either through the use in agriculture or in 
industry as well as its application in the domestic sector. As 
an organization, we have achieved success in the past few 
years.

INDUSTRY – BIRD’S EYE VIEW

India’s share in the USD 96 billion world pump market is 
about 1.5% and the industry should target a substantial 
increase in this percentage. With the China+1 policy, the 
doors for pump manufacturers, amongst others, have 
opened up, with a plethora of opportunities. 

Let us now proceed towards a snapshot of the business at 
Shakti Pumps for the year gone by.

With a view towards incorporating climate change factors 
in its purview, Shakti EV was incorporated, which is a 100% 
subsidiary. The subsidiary is currently engaged in the EV 
segment and is responsible for the manufacture and sale 
of EV motors, charging stations, EV controller, electric 
control panels, smart electric control panels, VFDs and 
other items. Manufacture of homegrown motors for two-
wheelers, three-wheelers and four-wheelers is the forte of 
the Company, which it has developed to be in alignment 
with the Make in India initiative. After immense research 
and development in this segment, we have successfully got 
approval from other companies and we have manufactured 
the motors and controllers for them.

As you all know, we have been working continuously 
working on the R&D of motor pumps. This has led to 
growth of the company and increase in productivity. Energy 
conservation is another focus area of the company. The 
patents which we have been filed and got approved will 
be conferring various benefits to the shareholders in the 
coming years.

It is with immense pride that I convey to all the 
stakeholders that SPIL received patent for inventing 
a ‘Switching Circuit to Start Single Phase Induction 
Motor” from “Intellectual Property India, a Ministry of 
Commerce & Industry Organisation”. For most of the 
pumps manufactured in India as well as in other countries, 
there is a requirement of control panels, that often get 
damaged. This has led us to developing a pump which can 
start automatically without a control panel and we have 
also received the patent for the same. All our stakeholders 
especially our customers and our shareholders will have 
great advantage due to this technology. This patent is an 
outcome of the technology upgradation and environment 
conducive efforts.

The company has also achieved success in streamlining 
and improving the supply chain, though we have not 

4 Annual Report 2022-23



been able to meet the financial levels of last year. 
Though there were plans to go robust with the PM 
KUSUM scheme, the global economic scenario due to 
geo political tensions and raw material price fluctuations 
was not very conducive for our operations. Inspite of 
having new orders, due to supply chain constraints 
causing pricing concerns, we did not execute them due 
to lesser profit margins. However, all pending orders 
have been executed. Some orders are on hold, with some 
expectation of better pricing and the rates have been 
confirmed with current prices. 

Presently Shakti Pumps is working in many states and in 
near future we are expecting to receive new orders under  
PM-KUSUSM scheme III,  approximately 8.57 lakh solar 
pumps has sanctioned by SECI under the PM KUSUSM 
Scheme.

The Uganda project has also commenced in the year, which 
aligns with the green energy plans in Africa. Collaboration 
for similar projects is expected from the adjoining African 
nations as well. SPIL is already a preferred partner for major 
export markets in USA and the Middle East and efforts are 
being taken to expand this into other continents as well. 

FINANCIAL OVERVIEW

The revenue generated in the year 2022-23 was Rs. 9,677 
million, with major contribution from exports. The revenues 
showed a decline of 18% y-o-y, due to the slowdown in the 
Solar EPC business, caused due to a sharp increase in raw 
material prices. The export business has been a consistent 
performer, with export revenue growing by 27% y-o-y to 
Rs 2,348 million in FY2023. PAT was at Rs. 241 million in 
FY2023 and EBITDA at Rs. 666 million with an EBITDA 
margin of 6.9%.

Shakti has exhibited excellent performance as well as 
profits in USA in the last financial year and anticipates 
better performance in coming years. The setup in Dubai has 
also contributed positively to our results. 

EXPORT EMPHASIS

In FY2023, the exports to the Middle East, USA and 
Africa contributed to 24.6% of the total revenue. Shakti 
Pumps has been investing heavily in enhanced R&D and 
technological upgradation and is intent on patents and 
innovations. It is poised to capitalize on the increasing 
manufacturing exports in India, which has been growing at 
a rapid pace over the last few years.

THE ROLE OF THE GOVERNMENT

For our industry, the Government of India has been a 
great support system. With the introduction of Pradhan 
Mantri - Kisan Urja Suraksha Evam Utthaan Mahabhiyan 
(PM KUSUM) scheme, there has been no looking back. 
This flagship scheme, which has been launched through 
tendering in phases, aims at promoting the use of 
renewable energy in agriculture by providing subsidy to 

farmers for installation of solar pumps. With different 
components of the scheme coming into action in different 
phases, Shakti Pumps has developed its business through 
geographical expansion as well as increase in production 
capacity.

FUTURISTIC OUTLOOK

Going a step beyond maintaining leadership position in the 
country, Shakti Pumps has exhibited export competency 
over the last few years. We hope to continue this 
dominance in both national and international markets in the 
coming years as well, with our innovative spirit, dedication 
and team work. The Company has already ventured into 
green energy and will continue to delve deeper, heeding 
to climate change in more than serious ways. Its ability for 
end-to-end manufacturing by pioneering ground-breaking 
products whilst simultaneously meeting the demands of a 
diverse customer base across industries is the underlying 
power of Shakti. With a wide spectrum of opportunities 
available to Shakti Pumps, I am sure all of us would reach 
greater heights in the years to come.

GRATITUDE REMARKS

I hereby extend my heartfelt gratitude and appreciation 
to the stakeholders. Without the strong belief of the 
shareholders, customers, employees and all across the 
value chain, this progress would not have been possible. 
The Company has developed excellent technology and I 
am confident that it will give positive results in the coming 
years. 

Warm regards,

Dinesh Patidar
Chairman
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The Report covers all the financial, non-financial, operational 
and social activities of the Company. The Report defines 
the organisational objectives and strategies, the business 
model and the subsequent value creation process, material 
issues, risk management and the opportunity landscape. As 
a Company, SPIL is committed to transparently disclosing 
information beyond the statutory norms, in order to facilitate 
informed decision-making by its stakeholders, based on 
the evaluation of its performance. It is also ensured that 
comprehensive yet concise information is communicated to 
all the stakeholders.

The report includes Business Responsibility and 
Sustainability Report (BRSR) for compliance and 
communication. The BRSR template helps the Company be 

ABOUT THE REPORT

accountable for the identification of ESG responsibilities 
and their transparent inclusion in annual reports. The BRSR 
also helps create a linkage between the operational and ESG 
performance of the company. 

BOUNDARY AND SCOPE OF REPORTING

The report has included voluntary management narratives 
on the Company’s business, strategy and performance along 
with the mandatory board’s report and financial statements 
and Business Responsibility and Sustainability Report 

RESPONSIBILITY STATEMENT 

The Board firmly believes that this report is a fair 
representation of the Company’s financial, non-financial, 

The Integrated Annual Report for Shakti Pumps (India) Limited, henceforth referred to as SPIL, 
presents the financial and non-financial performance for the period between April 1, 2022 
and March 31, 2023. It also covers discussions on the material issues and contribution to ESG 
initiatives. This Report adheres to the Integrated Reporting framework and GRI Standards. 
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sustainability and operational performance and addresses 
all material topics relevant to the Company for FY 2022-
23. The Board acknowledges that the contents of this 
report have been prepared by the respective functions and 
businesses under the guidance of the senior management 

BOARD ASSURANCE

The management has evaluated the contents presented in 
the Report and accepts the responsibility for its integrity. 
The Board is of the opinion that the Report addresses all 
material issues and provides a fair and balanced view of the 
Company’s performance.

FORWARD-LOOKING STATEMENTS

In this Annual Report, we have disclosed forward-looking 
information to enable investors to comprehend our 
prospects and take investment decisions. This Report and 
other statements – written and oral – that we periodically 
make contain forward-looking statements that set out 
anticipated results based on the management’s plans 

and assumptions. We have tried, wherever possible, to 
identify such statements by using words such as ‘anticipate’, 
‘estimate’, ‘expects’, ‘projects’, ‘intends’, ‘plans’, ‘believes’, and 
words of similar substance in connection with any discussion 
of future performance. We cannot guarantee that these 
forward-looking statements will be realised, although we 
believe we have been prudent in our assumptions. The 
achievements of results are subject to risks, uncertainties 
and even inaccurate assumptions. Should known or 
unknown risks or uncertainties materialise, or should 
underlying assumptions prove inaccurate, actual results 
could vary materially from those anticipated, estimated or 
projected. Readers should keep this in mind. We undertake 
no obligation to publicly update any forward-looking 
statement, whether as a result of new information, future 
events or otherwise.
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ABOUT US
‘SHAKTI’ personifies the rudimentary cosmic energy and many believe 
that it is the force that is responsible for the existence of the Universe. 
Shakti Pumps is the force behind India’s one major revolution, irrigation and 
pumping of the farmlands.

A pioneer in manufacturing 100% Energy Efficient Stainless-Steel 
Submersible Solar Pumps & Motors, Shakti Pumps (India) Ltd. has firmly 
established itself in the pumps industry with more than 30% market share 
in the domestic market under the PM KUSUM scheme. The Company was 
incorporated in 1982 and is being steered by Mr. Dinesh Patidar since then. 
SPIL has been accredited as Star Export House by Government of India.

Shakti Pumps launched its business as a core pumping solutions company 
and elevated itself to becoming the first manufacturing unit for stainless 
steel pumps and energy efficient motors. It has been certified by Bureau of 
Energy Efficiency (BEE) with five-star ratings. 

SPIL is the only company with in-house manufacturing of a whole range 
of products including Variable Frequency Drives, Structures, Motors 
and Inventors for solar pump installation. These products have varied 
applications and are manufactured in more than 1,200 variants. The 
products have wide-ranging applications in sectors such as agriculture, 
building services, oil and gas, power, metals and mining. With advanced 

in-house R&D and robust backend support, the 
production facility at Pithampur, Madhya Pradesh 
churns out close to 5,00,000 units per annum. 

The Company’s strong brand recall has empowered 
it to make immense contribution to the industry as 
well as create value for its stakeholders. Making the 
pumping system in India robust, durable and hygienic, 
Shakti Pumps has led initiatives like Make in India with 
in-house research and manufacturing capabilities. 
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