WHEEL & AXLE TEXTILES LIMITED

Resd. (L D, Amichand Shah’s Wadi, Rampora Tonki, Surat 395 003

NOTICE s hereby given that the TWENTY SIXTH ANNUAL GENERAL MEETING of the
members of Wheel & Axle Textiles Limited  will be held at the Registered office of the
Company at Dr. Amichand Shah’s Wadi. Rampura Tunki, Surat 395 003 on Wednesday,

August 17,2001 at 12,00 noon. 1o transact the following business;

AS ORDINARY BUSINESS:

. T receive, consider and adopt the audited Balance Sheet and Profil and Loss account

for the vear ended March 31, 2001 and the Beports of Auditors and Directors thergon

2 Todeclare a dividend on the Equity shares of the Company

To appoint 8 Director in place of Shri Subail P, Shah who retires by rotation and

being eligible offers himsell for reappoiniment.

4, Tore- appoint M5 Bipinchandra J. Modi & Co., Chartered Accountants, haviag 1CAL
firm registration no, DOISZIW to hold office from the conclusion of the fotthcoming
Annuai General Meeting till the conclusion of the next Annual General Meeting and

o fix their permieneeil ion
Noles
A ameirtber cnnitted o il oo vaete I eontitfed fooappoiet o proxy ond vede festead of

-'IIJIIH*.[,I" erered Bl proxy meedd et Bie g pneriher i!f e CEIIN Y, Praciey in order e be

effective ponst e received by the Company med feas fean 48 ooy fefore the meeting.

Plice : Sura By Crder of the Boawrd

Dane : Juiv 15, 2001

Subail 1 Shakh

Director




WHEFEL & ANLE TEXTILES LIMITED
Bead OFT : e, Amichamd Shak®s Wi, Hampura Tunki, Sueat 395 (03

DIRECTORS REPORT
la
The Members ol
Wheel & Asle Textiles Limited

The Directors of your Company have pleasure in presenting the TWENTY SIXTH Annual Report of the

Company together with the audited accounts for the financial vear ended on March 317, 2011

1. FINANCIAL RESULTS

: 2010-11 2004-10)

e T B w0 (Hs.) (R}

Profit before Interest & Tax (25,71.978] 56,05, (M3

Less I|1t-.'r_|.--:|- M FEEIR AT il B i : ]

Prow isieay for taxation g L )

Provision for deferred tx | ol 0

Net Profil LM S (25.71.97%) 56,005,098

PR T T T S e 7061 | 0

Add : Prior vear adiustments s | RS S 1] 0

[ Add : Balance brought forward v e 4,35.34.429 3.79.87.636

'Pmm:ﬂlﬁl:ﬁ ﬁil'hnun?pﬁ-.]]ﬁn._" ...... i | 4,10,33.215 4.35,92.734
| G i !

Apprapriations o

Proposed Dividend R i 50,000 C E0,000

Tax on proposed dividend B 8112 B.305

“General Roserve < RS 0 i

Balance carried 10 Balance Sheet | 4,09,75, 1 (1 43534429

L'r.T A T T R 41033215 13592734

. IMVIDEMD

The Directors have pleasure in recommending a dividend at the rte of 1% on the Egquity Shares of the
Compamy which will resuli in a8 net outlow of Rs 3801125 incleding dividend tax of Rs. 8,112/ The
dividend. it approved by the members at the meeting, will be paid w such share holders whose names appear
on e Regisier of Members on the dine of the Annual General Meeting,

3. DEPOSITS
I'he Company has not accepled or renewed any deposits from the public during the year under review,

4. DETAILSOF EMPLAYEES UNDER SECTION 217240 AND 217 (1) (e) 00F THE
COMPANIES ACT, 1950

There are nie cmployees drawing o salory of more than Rs. 500,000 per month, if employed for pan of the
vear or more than Rs, 60000000 per annum i1 employed Tor the entire year, hence (he details as required by
Section 21 T12A) of the Companies Act, 1956 gee nod Tuenished




The Company has not carricd on any manutacturing activity during the vear, neither has it dealt with foreign
exchange for the venr under review and hence the particulaes wnder Section 2170 Ke) rewd with Companies
{DMisclosure of Particulars in the Repont of the Board of Dhircctors ) Rules. 1988 are not furnished.

5. DIRECTORS RESPONSIBILITY STATEMENT

Pursuant te the provistons of Section 217 (2AA) of the Companies Act, 1956, the Discctors hereby confinm
that

= o preparation of e annosl accounts. the applicable sccounting standnrds had been followed aloang
with proper explanations selsting (o material deparures;

o W bave selected such accouming pohcies and apphed them consistentlv amd made judgiments and
estimates that wre reasonsble and predent so as 1o give o vue and Baie view of the siaie of aiTairs of
the Compans as al Mareh 30 2001 and of the prolit of the Company for the vear ended March 51,
20001

s We had wken proper and sufficiemt care for the mainienance of adequate accounting records in
pecordance with the provisions of the Companics Act. 1956 for safcguarding the assets of the
Company andd for prevemng and derecting Traud and ather irregularities

®  Wo had prepared the anmesd accounis on a going concern hasis,

6, DRECTORS

In accordance with the prowisions of the Companies Act 1956 and Company’s Anicles of Association, Mr.
Suhail P. Shah is liab'c woretire by rotation @ the ensuing Annual General Meeting and being cligible, offers
himsell for re-appowitmen

7. AUIMTORS

Fhe term ol the existing Statutery. Auditors of the Company expires at the forthcoming Ammual General
Meoeting. A certilicate stanmg that the appointment a5 Stalory Awditors, iF made, will be within the limits
preseribed  under Section 224010 has been received Trom Bipinchandra J. Modi & Co.. Chartered
Accountants, trom the existing audiors, Members are requested (o appoint Auditors to hold office from the
conlusion of 1his Annual General Megting w1l the conelesion of nest Annual General Mecting and alsoe (o
fis their reimieieralus

B, COMMENIS ON THE AUDITOR™S REIMMET

Ihe ohservations made in the Auditor's Beport are self explanaton and do not call for any further comments.

9, COMPLIANMUECERVIFICATI

In terms of Section 383A0 ) of the Compames Act. 1936, and Companies (Compliance Cerificate) Rules.
2001 the certaticane i=saad by a Company Seeretary in Whole-time Practice certifying that the Company has
complied with all the provisiens of the Companies Act 1956 &5 annesed 1o the Report,

10, CONSERY ATION OF FNERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE.

Preseribed information requiring compliance with the mles celating to conservation of energy and technology
absomption and Foreign Exchange pertaining 1o Section 21701 §v) of the Companies Act. 1956 read with
Companics [ Diselosure of paniculzrs in the Report of Board of Directors) Rules, 1988 is not applicable,

Date - July 18, 201 1 For aisd on1 behalf of the Board

Place : Sura ———%

Suihail 1. Shah
1¥ircetor
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Bipinchandra J. Modi < Co.

{hwariereed Aecounianis

B Mo 1B, Prakash Co-Op Hag Sociery
B Favcllipent Guidanoe Classes
Arhwealimes, Surar 395 001

Bipin Modi Bl
B. Com. FCA, DISA {(CAAT) Phone :- 1%:&:{;
il Email : bjmodi@gmail.com

M.Com., ACA

PAN : AAHFRI200M

ST Mo AAHEFRIZOANST00]

Aviditors” Repon
| g the Members.
Wheel & Axle Textiles Limited

e

Sund. dated: Juiy 18, M|

W have audited the atiached Balance sheet of Wheel & Axle Textiles Limited as at 317 March, 201 | and also
thee Pradie and Loss Account and the Cash Flow Statement for the vear ended on thst date, annesed thereto, Thes:
fimancial statements are the responsibility of the Company’s management, Our responsibility 5 o espress an
opingon on these lmancial statements based on ear audit.

We conducted our audin in accordance with the auditing standards gencrally accepred in India. Those standards
reguineg that we plan and perform the sedit 1o oblain reasonable sssurance about whether the financial slatements
arg Iree of material misstatement. A sudit includes examining. on o test basis, evidence supporting the amounts
and disclosures in e Nnaneial statements. An audil also mcludes assessing the accountmyg prmciples wsed and
~.|!'_|||1'||.':.1|tl celimles made hn. managemel, s well as |.~1.-u.||||a1ing Ehie ovwvernll Dimame el stafemenl presemlalun, We
bl that our audit provides a reasonable basis for our oginion.

e regquired by the Companies (Auditors” Beport) Caeder, 2000 as amended by the Companics {Auditor’s Report)
(Amendment] Order. 2004, issued by the Central Government in tenmes of sub-section (4A) of section 227 of the
Companies Act, 15956, we enclose im the Annesure a stalement on U mniters !;Fu,:i;iﬁt,'d in !'Il.',ll'\l"_ril.!'ﬂh 4 amd 5 af
the snid Ornder.

Further 1o our comaments in the Annexoare refermed to above, we report that:

af W have obtained all the informaton and explanations which 1o the best ol our know ledee and Beliel wene
IS HELE Ty fiar the prurposes ol o audin:

Bl Imoowr opmien, proger books of account a5 required by law have been Kept by the Company so far as appears
Trone ouir examination of the ook

¢r  The Balance Sheet, Profit and Loss Account and Cash Flow Siatement deall with by this repor are in
agreemsent with the books of account;

dl  Imoosue opinion. the Balesce Sheet, Profi and Loss Account and Cash Flow Staciment dealt with by this repon
comply with the acocunting standards referred 1o in sub-section (3] ol section 211 of the Companies Act,
1454,

ed Ui the basis of written representations received from the directors as on 317 March, 200 1 and taken on record
by the Board of Direciors, | repon thal none of the directors is disqualified as on 317 March. 2001 from being
:|;||:'r|.|||l|-|.'|J a% a director i terims of ¢liuse (2} of sube section (1) ol section 274 of the I:,'|1|'||r.|.:|n||.':q. Act, [WSh,

i o our opinkon and B0 the best of our information, and pccording o the explanatioms given e us, the s
aceoums read :|||.|r'|!._:: wilh !'i'igniﬁl,:ulll ."l.-:.'l,:-:mll!:ulg Poldicses and notes thereon, Eiw; the information ||.'|.g||.ir|.'lJ L1
the Companies Act. 1956, in the manner so required, and give a tree and fair viess in conformity with Che
pccountmy principles generilly accepted m Indin:

il inthe case of the Balance sheet, of the state of afTairs of te Company as at 317 March. 201 |
iy i the cose of the Profit and Loss Account. of the profit for the vear ended on that dise; andd
viih e case of the Cash Flow Statement, of e cash Mows for the year ended on thar dae

For Bipinchandrs 3, Yodi & O
FRN : IOER2] W
Charlened Accountimis

=

{ Bipin ). ¥awli)
Marimer
Membership Mo 03 1687



mailto:bjmodi@grnail.com

