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NUTICE is hereby given th t~ tthe TWENTY SIXTH ANNUAL GENER4L MEETING of the 

members of Whed rFr A d e  Text51& Limited wiil be held at the Registered office of the 

Company at Dr. Amichand Shah's Wadi. Rampura Tunki, Surat 395 003 on Wednesday, 

August 17,201 I at 12,OO noon. to transact the fol!owing business; 

AS ORDINARY BUSINESS: 

1. 	 To receive, consider m ~ dadopt the audited Balance Sheet md Profit and Loss account 

for the year ended Ma& 3 1,20 1 1 and the Reports of Auditors and Directors thereon. 

2. 	 To declare a dividend 011 theEquiby shims of fhe Company 

3. 	 To appoint a Director in piace of Shri SrlEfnil P. Shah who retires by rotation and 

being eligible offers himejf for reappointment. 

4. 	 TQre- appoint WsBipinchandrsJ. Modi & Co., Chartered Accountants, having ICAI 

firm registration no. 1$~.$$*@ hold offw fkmthe-condusion af the fortl~corning 

An~rualGeneral Meeting ~1 the ~nclusionoftbe next Annual General Meeting and 

to fix their re~nuneralion. 

himsew c ~ s c l?Ire pro.ry need not be n nrertrbrr of the cosl~prmy.Proxles in order lo be 

efleciive must be recciurrl by the Cotf~prmynot less th11(11t48 hot4r.s bL.Jbrethe nteeiittg. 

Place : Surat By Order of the Board 

Date :Ju!y 18, 20 1 1 

Suhail P.Shah 

Uircctoi-



-- 

\1711EEL& AXl.l< 'I'E:X'I'II.ES LIMITED 

Hcgtl Off: 1)r. Arnichand Shah's CVndi, liumpol-a Tunki, Surat 395 003 


D1RECTORS' HlCPOH'l' 
-TO 
The Me1nbl.1-sor; 

Wheel & Axlc 'Sexlilcs Limited 


The Directors of yoill. Comp:l~iyhave pleasure in prcscn~ingthc 'I'WENTY SIXTH Annual Report of the 
Colnpally togetller n id1the arrditcd accounts for Ihc iitiaticir.11year cnded on March 3 1 ",101 1 

1. 	 FINANCIA 1, RESU L'I'S 
2010-11 2009- 10 

Profit befrjre lr~tcrcst& 'l'as 

Pnjvision ror tiisation 


Prilvision Tor d t f c m d  tax 


Net Protit 

k-

Add : l3xccss provision 

Add : Prior year ad.it~sltncttls 

Add : Balance bl-oughttbrward 

Profit av;lil;ll~lc for i~ppt~opl-iation 4,10,33,2 15 4J5,92,734 

Appropl-iations 


Proposed [Iividet~d 


Tax on proposed di i  iclc~ld 


Getieral Rcserve 


Bala~~ce
carried tu I3alatlce Shcet 

Total 4,10,33,2 15 4,35,92,734 

2. 	 DIVlUKhJ) 

..
I he Direct~~rshavc plcasul-t: i i l  rccorn~ncndinga dividct~ds~ ~ l i urille of 1 %  on the Equity Shares of tlre 
Company uh ic l~will lrsult in 21 net outtlolr, of Rs.58.1 121- including dividend tax of Rs. 8,l I?/-. The 
dividend, if approvert hy the ~~~ctnhursa! I he n~cering,will be paid 10such share holders whosc nmnes appear 
on thc Regibter of Mrmbcrs 011tlw diltc of t l A I I I I~ ital Cicticral IvlccIitlg. 

3. 	 DEPOSITS 

The Compa~iyhas not acceptcd o r  1-et1ewed: I I I ~dcpc3sits rrom 1hc public during the year mder review. 

4. 	 DE'TA11,S 01:EMPLOYEES Un'l)Klt Sk:Cr1'lOh'21 7(2A ) AND 217 (1) (e) OF THE 

COMI'ANIIS ACT. 3956 


Thcre are 110o~iiplo~~zes 	 nicve than Rs. 5.0O.OOO per month, if errrploycd for part of thedramjug a salary 01'  
year or morc tlirun Rs. 60.00.000 pcr attuutn if'cn\ployed for thc cr~tiruyear, hence tlie details as required by 
Section 21 7(7,A) of 1 1 1 ~Con~palliesAct. 1956 arc not fiiriiished. 



In preparation o f  the annual accoiulu. the applicable accounting standards had been follo\u4 along 
with proper explanations ]-elatingto illaterial departures: 
We have selcctd sucl~acca~tnLing policies mid applied L hem consistel~tlyand made judgtne~ltsand 
esti~llatcsdlat HIP re~snn i lb l~and prudent so as to give a true and fair view of  the state of affairs of 
tl~eColnpary as at blathch3 1. 201 1 ~ i ~ do f  the proti1 of' t l ~ cUompmy for the year elided March 3 1, 
201 1 
We had lakcu proper and suficicn~care for thc ~nniiite~ianceof adequate accounting records in 
acco~dalicewilh !he provisions of tile Cotnpanies Act. 1956 for safeguarding tlic assets of the 
Co~i~pniiyand ibr prevei~~i~lga ~ ~ ddcleutiilg fraud ant1 othcr irregularities 

T&-.4a We had prepiired ~ h cannual accounls on a going concerti btlsis. 
f d * '  9j<*:& 

:.?>6. DIREU1'OItS,.f&&&.. .L 

In accordal~ccwith 111cplnv isicws or the Companies ACI. 1 956 iuld Compaily's Articles of Association. Mr. 
Suhail P. Shah is l iable 10 1.c1il.c hy ~ ~ o t a t i o nat tire e n s u i n ~Annual General Meeting ttnd bcing eligible, offers 
himself l'or re-appoi~irrncnr. 

'The term ot' ilic rxistil~gStaluiory Auditors of the Co111p:inycxpires at the forthco~i~i~igA n ~ u a lGeneral 
Meeting. A certificate stating thal the appointment as Starutory Audilors, if made, will be witllin the limits 
prescribed urider Scc~inu224( 113) has bcun rcceived Ti-om Ripinchm~dra 3. Modi & Co.. Chartered 
Accountanis. tivrlr tlie esistit~gaitdito~s.Minibel-sare requested lo appoint Auditors to hold officefrom the 
conclusio~l~ 1 1 'Illis A~i~liialGcncr;il Meetilip ill the conclusiotl of twst Al~rlualGeneral Meeting and also to 
i i x  thcir tbun~unu~.utio~l. 

8. COMMEN'I'S 0%'1'11E AU1)XTOR'S REPORT 

The oboervtio~ismsdr ill tlie Audi lois  Kcpix1 are sclf cxpl;~nn~cryand do not call for m y  fi~rthercomments. 

In terms of Section j X 3 A ( l )  ot'the Carnpr~lliesAct, 1956. aud Cor~~panies(Cornpliat~ct.Certificate) Rules, 
200 1 the c e ~ ~ ir?cateissued by a Company Scrretnv in W hole-timc Practice certifying that the Coinpany has 
complied wit11all ihc pmvisiour cll'tl~cCon~paniesAct, 105 (1 is n~lllescdto the Report. 

10. CONSI;,RVA'E'ION0F ENEIIGY, TECIINQLOCY A BSOKPTION, FOREIGN EXCHANGE. 

Prescribed in tbrma~itrnwquiri~tgcornpliancu wid1 the rubs relat iiig to conservation of energy and technology 
absorptio~la~rdf:oreig~l I;xct~ailgt pertainitlg ru Sectio~l2 I T ( I  Xc) of the Compaics Act, 1956 read with 
Companies (Disclosi~rcof  particulal-s in thc Report o f  Board of I~~I'CCIOE)Rules, 1988 is 1101 applicable. 

I3ste :July 18th. 20 1 I F Q ~.and, o11-klgiIf.o[the,!3gKr,d. 
. , , . ;,-:--8.1 1 !h-.-<..,.--., - - - , , .  

- ,.,<,,:-. >;&!Lh>;<.:?;[.-..'*., . ,. . 

i'lace : Sttra~ 

Ilirector. 



('hartered ;iccounlanls 
B.No. IEYA, Prakash Co-0p.Hsg.Society 

B/h Intelligent Guidance Classts 

Bipin Modi Athwalines, Surat 395 001 

B.Corn. FCA, DISA (CAAT) 
Phone :- 2665349, Mabile : 

9376822354 
Alok Gandhi Emdl :bjmodi@grnail.com 
M.Com., ACA PAN :AAHFB2203M 

S I ' C '  Nn.: .\:\I4 FB2203F1S1'00I 

/\~t&rs' Rrpon 

'1'0 the Meinbcrs. 

W hcct 6.AXICTextiles Limited 


I .  	 We have nudited the attached Balance sheet orWheel & Axle TexWx Limited a5 at 3 1" March. 20 1 I and also 
the Profit and 1,oss Account and the Cash Flow Statemelit for the year ended on that date. annexed thereto. These 
financial slatemenls are the responsibility o f  the Company's mrtnagelnent. Our rcsponsibilit~is  10 express an 
opi~ i io~ion lhese iinancial stalements based on our audit, 

2.  Wc conducted our audit in accordance with the auditing standards generally ~ccepttdin India. Those standards 

-	 require rhal we plan and pefbm the audit to obtain reasonable assmnce about whether the financial statements 

are free o f  material misstatement. An audit includes examining. on a test basis, evidence supporting the amounts


'iL' 	 oud disclosures in the financial statements. An audit also includes assessing the accounting principles used and 
significant estimates made by management, as wet! as evaluating the overall financial statement presentation. We 
believe that our audit provides a reasonable basis hrour opinion. 

3. 	 As required by the Companies (Auditors' Reponl Order. 2003 as amended by the Companies {Auditor's Report) 
(Amendment) Qrder, 2004. issued by the Cenml Government in terms o f  sub-section (4A) of section 227 of the 
Companies Act, 1956. we enclose in the Annexure a stntemenl on the matters specified in paragraphs 4 and 5 o f  
the said Order. 

4. 	 I'unher rc our co~nl l~e~~tsin the Annexure referred to above. we repor( that: 
a)  We have obtained al l  the inFornlarion and explanations which 10 the best o f  our knowledge aad belief were 

necessary for the purposes of our audii; 
b) In our opinion. proper books of acmunl as required by law have been kept by the Company so far as appears 

fi.ot11our examination of the books: 
cl The Balance Sheet, Profit and Loss Account aiid Cash Flow Statelllent dealt wiih by this repon art: in 

agreelnent with the books of account: 
d )  	 in our opinion. the Balance Sheet, Profit and Loss Account and Cash Flow Statement dealt hith by this report 

comply with the accounting standards referred to in sub-section (3C)o f  section 2 I 1 of the Compailiev Act. 
1956: 

c) On the basis nf written reprcse~ltationsreceived from the directors as on 3 1 " March. 20 I1 and taken on record
b by the Board of Directors. Ireport that none of the directors is disqualified as on 3 I* March, 20 1 1 from being 

appointed as a director in terms of clause (3)ofsub- section ( I ) o f  section 274 of the Companies Act. 1956. 


I1 	 In our opinion and to the best of our information. and according to the explnnations given to us. rhe said 
accounts read along with Signilictln~ Accounting Policies and notes thereon, give tile infonnat ion required b! 
the Companies Act. t 956. in the rnanner so required. and givl: a true and fair vicw in coliforinity with the 
accounting principles generally accepted in India: 
i t  in the case o f  the Balance sheet. o f  d ~ estart of affairs o f  the Company as at 3 1'' March. 20 I1 : 
i i )  in the case o f  the Profit and Loss Accounl. of  the profit for the year'ended on that dale; and 
~ i i )in the cilse a f  the Cash Flow Statement. of  llie cash flows for the year ended on that date. 

For Hipinchandra J. Modi & Co. 
FRN : 101521W 

Chartered Accountants 

A 
Partner 

Surat. dated: July 18. 201 1 Membership No, 0.i 1687 

mailto:bjmodi@grnail.com

