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SHEETAL DIAMONDS LIMITED

NOTICE

Notice is hereby given tliat the 5 Annnal General Meeting of the SHEETAL DIAMONDS LIMITED will be hold
at Somaiva Saden, Shop No.d. D, J. Road. Vile Parle (West) Mumbxai - 400 056 Thursday the 30™ September 1999
at 11.30 a.m. to transact following business |

ORDINARY BUSINESS

(1) To receive , consider and adopt the Andited Bulance Sheet as af 317 March 1999 and Profit & Loss Accown for
the year ended on thirt dute ad repons of the Bourd of Direciors and Auditors there on.

{2) To appoint a directors in place of Shri J .S. Shah who retires by rotation and being cligibic offers himself for
re-appointment .

(3) To appoint Auditors M/S Pulindra Patel & Co. Chartered Acconntamts to hold the office from conclusion of
this meeting until the conclusion of acxt Annmal General Meeting und to fix their remuneration , in place of
M/s Kamlesh Mehta & Company Chartered Accountants who have shown their wimvillingness to continue .

NOTES .
(1) AMEMBER ENTITLED TO ATTEND AND VOTE 18 ENTITLED TO APPOINT A PROXY TQ ATTEND

AND VOTE INSTEAD OF HIMSELF AND PROXY NEED NOT BE A MEMBER .

(2) Proxy in arder to be effective must be lodged at the registered office of the company at least 48 Hours before
the Meeting . ‘

(3) Members arc requested to intimate the change , if any , in their registered addresses .

(4) The Register of members will remain closed from Wednesday 15™ September 1999 to Thursday
30% September 1999 ( both days inclusive ) .

PLACE : MUMBAI By order of the Bourd
DATED: 31" MAY 1999

Registered office ,

1407-B, Panchratana , Sd/-

Opera Housc, _ MANAGING DIRECTOR

Mumbai « 400004
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TG,
The Members ,

SHEETAL DIAMONDS LIMITED

. DIRECTORS. REPORT

Your Direclors have pleasure in pr'esentii;g the 5® Annual Report and the audited staiement of accounis for the year
ended 31% .March, 1999

FINANCIAL RESULTS Year cnded Year caded
3L3.1999 J31.3.1998
{Rs. In- Jacs ) {Rs. In 1acs)
Sales 1151.16 893.95
Other Income . . . . 43.18 0.02
Increase/Decreass in Stock : 2,94 332
Operation Expeuses 1208.29 . 739.84
Depreciation — 9.73
Profit before Taxation/Loss : . . «1L01 . : 147.72
Provision for Taxation . P £ X 1]}
Short/Excess Provision for Taxation — (+ 0.05
Profit after Taxation/l oss ) -11.0} 147,76
APROPRIATIONS : o
Interim Dividend : cavee ———-
Proposed Dividend —_ —
Balance carried to Balance Sheet 354.76 565.77
DIVIDEND :  The Directors regret their inability to recommended any dividend due to loss incurred by the

. OPERATION :

PROSPECTS:

DRECTOR :

Company,

During the year under revicw, your company’s sales were Rs.1151.16 lacs and duc 10 highly
_compctitive markcet and international recessional trend , the profit margin was curtailed and
company suffered nommal loss during the year,
Your dircclors decided not to provide any deprecation as il thoughl that markel valuc ol property
is much higher than book value .

The Asian crises has been over and there has been growth in the demand in diamond. Due to
better relation that company with it’s clients.it expects 10 come out from red in the vear and reflect
beer results . The company also intends to open a jewellery show room for marketing diamond
studded gold jewellery,Gold jewellery and Silver Asticles .

M. Jilendra S.Shah retires by roiation al the 5 Annual gencral meeling and being eligible,offer
himself for reappoiniment . The Board Recommends his reappointment .

FIXED DEPOSITS : Your company has not excepted any fixed deposits from public .

ENERGY CONVERSATION: The information necessary for disclosure of particulars with respect 10 technology

absorplion, adoption and innovation logether wilth Rescarch and Developmenl as required 217 (1)
(e) of the Companies Act 1956 read with the Companies (Disciosure ol Parlicular in the Report of
Board Rules, 1988) are not applicable as the Technology for processing of diamond is indigenous.
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