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NOTICE
thNotice is hereby given that the 26   Annual General Meeting of the members of Shekhawati Poly-Yarn Limited will be held 

thon 27  September, 2017 at 11.30 a.m. at the Survey No. 185/1, Naroli Village, Near Kanadi Phatak, Silvassa, Dadra & 
Nagar Haveli -396 235 to transact the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Financial Statements of the Company for the year ended on March 31, 
2017 including Balance Sheet as at March 31, 2017 and the Statement of Prot and Loss Account and Cash ow 
statement for the year ended on that date together with the Reports of the Board of Directors and Auditors thereon.

2. To appoint a Director in place of Mr. Ravi Sanjay Jogi (DIN No. 06646110), who retires by rotation at this meeting and 
being eligible, offers himself for re-appointment.

3. To ratify appointment of auditor and in this regards to consider and if thought t, to pass with or without modication(s) 
the following resolution as an Ordinary Resolution:-

 “RESOLVED THAT pursuant to the provisions of Section 139 and all other applicable provisions, if any, of the 
Companies Act, 2013 read with the Companies (Audit and Auditors) Rules, 2014, as (including any statutory 
modication or re-enactment thereof for the time being in force and as amended from time to time) the Company 
hereby raties the appointment of M/s. Ajay Shobha & Co., Chartered Accountants (Firm Registration No. 317031E), 
as Statutory Auditors of the Company to hold ofce from the conclusion of this Annual General Meeting (AGM) till the 
conclusion of the AGM to be held for the nancial year 2017-18, to examine and audit the accounts of the Company at 
such remuneration as may be mutually agreed between the Board of Directors of the Company and the Auditors.

SPECIAL BUSINESS 

4. To appoint Mrs. Rohini Pradyumna Dandekar (DIN No. 02901429) as an Independent Director and in this 
regard, to consider and if thought fit, to pass with or without modification(s), the following resolution as an 
Ordinary Resolution:

 “RESOLVED THAT pursuant to the provision of section 149, 150, 152 and any other applicable provisions of the 
Companies Act, 2013, read with the Article of Association of the Company and the Companies (Appointment and 
Qualication of Directors) Rules, 2014 (including any statutory modication(s) or re-enactment thereof for the time 
being in force) read with Schedule IV of the Companies Act, 2013, and Clause 49 of Listing Agreement, Mrs. Rohini 
Pradyumna Dandekar (DIN No. 02901429), who qualies for being appointed as an Independent Director and in 
respect of whom the Company has received a notice in writing under Section 160 of the Act from a member 
proposing her candidature for the ofce of director, be and is hereby appointed as an Independent Director of the 
Company, not liable to retire by rotation and to hold ofce for ve consecutive years.”

5. Ratification of Remuneration to Cost Auditor :

 To consider and, if thought t, to pass with or without modication(s), the following Resolution as an Ordinary 
Resolution:

 “RESOLVED THAT pursuant to the provisions of Section 148 and other applicable provisions, if any, of the 
Companies Act, 2013 read with the Companies (Cost Records and Audit) Rules, 2015 and the Companies (Audit and 
Auditors) Rules, 2014 (including any statutory modication(s) or re-enactment(s) thereof, for the time being in force), 
payment of remuneration as decided between the company and auditor M/s. N. Ritesh & Associates, Cost 
Accountants (Registration No. 26963), who were appointed by the Board of Directors of the Company to conduct the 
audit of the cost records of the Company for the nancial year 2017-2018, be and is hereby ratied and conrmed.”

By Order of the Board of Directors
For Shekhawati Poly-Yarn Limited

Sd/-
Place: Mumbai   Meena A. Agal
Date: August 19, 2017             Company Secretary & Compliance Ofcer

Registered Office:- 
Unit No. III, Survey No. 185/1,
Naroli Village, Near Kanadi Phatak,
Dadra& Nagar Haveli, Silvassa. 396 235
India.
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NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL MEETING (THE “MEETING”) IS 
ENTITLED TO APPOINT A PROXY TO ATTEND AND, VOTE ON A POLL, INSTEAD OF HIMSELF/HERSELF AND 
SUCH PROXY NEED NOT BE A MEMBER OF THE COMPANY. THE INSTRUMENT APPOINTING PROXIES IN 
ORDER TO BE EFFECTIVE, MUST BE RECEIVED BY THE COMPANY NOT LESS THAN 48 HOURS BEFORE 
THE COMMENCEMENT OF THE MEETING. 

 A PERSON CAN ACT AS PROXY ON BEHALF OF MEMBERS NOT EXCEEDING FIFTY (50) AND HOLDING IN 
THE AGGREGATE NOT MORE THAN TEN PERCENT OF THE TOTAL SHARE CAPITAL OF THE COMPANY 
CARRYING VOTING RIGHTS. A PROXY FORM IS SENT HEREWITH. 

2. Corporate Members intending to send their authorized representative to attend the Meeting are required to send a 
duly certied copy of the Board Resolution/ Power of Attorney/other valid authority, authorising their representative 
to attend and vote at the Meeting, as required under Section 113 of the Companies Act, 2013.The attention of the 
Members is drawn to the proxy related provisions given in para 6 of the SS-2 i.e. Secretarial Standard on General 
Meeting issued by the Institute of Company Secretaries of India and approved by the Central Government.

3. In terms of Section 152 of the Companies Act, 2013, Mr. Ravi Sanjay Jogi, (DIN No. 06646110) Director, retire by 
rotation at the Meeting and being eligible, offers himself for reappointment. The Board of Directors of the Company 
recommend his re-appointment. The details of the director seeking re-appointment as required Regulation 36 (3) of 
SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 ('Listing Regulations') and Secretarial 
Standards-2 issued by Institute of Company Secretaries of India and notied by Central Government, is annexed 
hereto.

 The Statement pursuant to Section 102(1) of the Companies Act, 2013, which sets out details relating to Special 
Business to be transacted at the Meeting, is annexed hereto.

4. Members are requested to bring their attendance slip along with their copy of Annual Report to the Meeting. 
Members who hold shares in dematerialized form are requested to write their DP ID and Client ID number(s) and 
those who hold share(s) in physical form are requested to write their Folio Number(s) in the attendance slip for 
attending the Meeting to facilitate identication of membership at the Meeting. Route Map of the AGM venue is 
appended is given in this report.

5. In case of joint holders attending the Meeting, only such joint holder who is higher in the order of names will be 
entitled to vote.

6. All documents referred to in the accompanying Notice and the Explanatory Statement are open for inspection by the 
members at the Registered Ofce/Corporate Ofce of the Company during the Business hours on all working days 

thexcept Saturday and Sunday during business hours up to the date of the 26  Annual General Meeting.

7. The Register of Members and Share Transfer Books of the Company will remain closed from Thursday, September 
21, 2017 to Wednesday, September 27, 2017 (both days inclusive) in connection with Annual General Meeting

th8. Members may also note that the Notice of the 26 Annual General meeting and Annual Report for 2017 will also be 
available on the Company's website www.shekhawatiyarn.com for their download. The physical copies of the 
aforesaid documents will also be available at the Company's Registered Ofce/Corporate ofce for inspection 
during normal business hours on working days except Saturday & Sunday. Even after registering for e-
communication, members are entitled to receive such communication in physical form, upon making a request for 
the same, by post free of cost. For any communication the shareholders may also send request to the Company 
investor email id : investor@shekhawatiyarn.com  

th9. Electronic copy of the Notice of the 26  Annual General Meeting of the Company inter alia indicating the process and 
manner of remote e-voting along with Attendance Slip and Proxy Form is being sent to all the Members whose email 
IDs are registered with the Company/Depository Participant(s) for communication purpose unless any Members has 
requested for a hard Copy of the same. Members who have not registered their email address. Physical copies of the 

thNotice of the 26  Annual General Meeting of the Company inter alia indicating the process and manner of remote e-
voting along with Attendance Slip and Proxy Form is being sent in the permitted mode.

10. To prevent fraudulent transactions, members are advised to intimate immediately any change in their address to 
Company's Registrar and Share Transfer Agents M/s Sharex Dynamic (India) Private Limited, Unit No.1 Luthra Ind. 
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Premises, Safed Pool, Andheri Kurla Road, Andheri (E), Mumbai-400 072 Tel 022-2851 5644 Fax No. 022-2851 
2855. Members holding shares in the electronic form are advised to inform change in address directly to their 
respectively depository participants.

11. The Securities and Exchange Board of India (SEBI) has mandated the submission of Permanent Account Number 
(PAN) by every participant in securities market. Members holding shares in electronic form are, therefore requested 
to submit the PAN to their Depository Participants with whom they are maintaining their demat accounts. Members 
holding shares in physical form can submit their PAN details to the Company.

 The Ministry of Corporate Affairs has taken a “Green Initiative in Corporate Governance” by allowing 
paperless compliances by the Company and has allowed service of notices I documents including annual 
report by e-mail to its members. To support this green initiative of the government in full measure, members 
who have not registered their e-mail addresses so far, are requested to register the same in respect of 
electronic holdings with the depository through their depository participants. Members who are holding 
shares in physical form are requested to get their e-mail addresses registered with the Registrar and Share 
Transfer Agent.

 Members who have not registered their e-mail addresses so far, are requested to register their e-mail 
address for receiving all communication including Annual Report, Notices, Circulars, etc. from the 
Company electronically.

12. Remote e-voting Facility:-

 (i) Pursuant to the provisions of Section 108 of the Companies Act, 2013 read along with Rule 20 of the 
Companies (Management and Administration) Rules, 2014 as amended by the Companies (Management 
and Administration) Amendment Rules, 2015 and SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 2015, the Company is pleased to provide to its members facility to exercise their right to vote on 
resolutions proposed to be considered at the Annual General Meeting by electronic means and the business 
may be transacted through remote e-voting services. The facility of casting the votes by the members using an 
electronic voting system from a place other than the venue of the Meeting ('remote e-voting') will be provided 
by Central Depository Services (India) Limited (CDSL) .

 (ii) The voting rights of Members shall be in proportion to their shares of the paid up equity share capital of the 
Company as on the cut-off date i.e. September 20, 2017.

 (iii) The members who have cast their vote by remote e-voting may also attend the Meeting but shall not be 
entitled to cast their vote again.

 (iv) A person, whose name is recorded in the register of Members or in the register of benecial owners 
maintained by the depositories as on the cut-off date only shall be entitled to avail the facility of remote e-voting 
as well as voting at the Meeting through ballot paper.

 (v) Mr. Vishal N. Manseta,(Membership No. 25183), Practicing Company Secretary has been appointed as a 
Scrutinizer for conducting the remote e-voting and the voting process at the meeting in fair and transparent 
manner.

13. Information and other instructions relating to e-voting are as under :

 The instructions for shareholders voting electronically are as under : 

 (i) The voting period begins on September 24, 2017 at 10.00 a.m. and ends on September, 26, 2017 at 5.00 p.m. 
During this period shareholders of the Company, holding shares either in physical form or in dematerialized 
form as on the September 20, 2017 cut-off date of (record date) may cast their vote electronically. The e-voting 
module shall be disabled by CDSL for voting thereafter.

 (ii) Shareholders who have already voted prior to the meeting date would not be entitled to vote at the meeting 
venue.

 (iii) The shareholders should log on to the e-voting website www.evotingindia.com
 (iv) Click on “Shareholders” .

 (v) Now Enter your User ID 

  a. For CDSL: 16 digits beneciary ID, 
 b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID, 

SHEKHAWATI POLY-YARN LIMITED
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 c. Members holding shares in Physical Form should enter Folio Number registered with the Company.

 (vi) Next enter the Image Verication as displayed and Click on Login.

 (vii) If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on an earlier 
voting of any company, then your existing password is to be used.

 (viii) If you are a rst time user follow the steps given below:

 (ix) After entering these details appropriately, click on “SUBMIT” tab.

 (x) Members holding shares in physical form will then directly reach the Company selection screen. However, 
members holding shares in demat form will now reach 'Password Creation' menu wherein they are required to 
mandatorily enter their login password in the new password eld. Kindly note that this password is to be also 
used by the demat holders for voting for resolutions of any other company on which they are eligible to vote, 
provided that company opts for e-voting through CDSL platform. It is strongly recommended not to share your 
password with any other person and take utmost care to keep your password condential.

 (xi) For Members holding shares in physical form, the details can be used only for e-voting on the resolutions 
contained in this Notice.

 (xii) Click on the EVSN for Shekhawati Poly-Yarn Limited on which you choose to vote.

 (xiii) On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the option “YES/NO” 
for voting. Select the option YES or NO as desired. The option YES implies that you assent to the Resolution 
and option NO implies that you dissent to the Resolution.

 (xiv) Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details.

 (xv) After selecting the resolution you have decided to vote on, click on “SUBMIT”. A conrmation box will be 
displayed. If you wish to conrm your vote, click on “OK”, else to change your vote, click on “CANCEL” and 
accordingly modify your vote.

 (xvi) Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote.

 (xvii) You can also take out print of the voting done by you by clicking on “Click here to print” option on the Voting 
page.

 (xviii) If Demat account holder has forgotten the login password then Enter the User ID and the image verication 
code and click on Forgot Password & enter the details as prompted by the system.

 (xix) Shareholders can also cast their vote using CDSL's mobile app m-Voting available for android based mobiles. 
The m-voting app cab be downloaded from Google play store. Iphone and windows phone users can 
download the app from the App store and the Windwos Phone Store respectively . 

  Please follow the instructions as prompted by the mobile app while voting on your mobile.

 (xx) Note for Non-Individual Shareholders and custodian 

For Members holding shares in Demat Form and Physical Form

PAN* Enter your 10 digit alpha-numeric *PAN issued by Income Tax Department (Applicable 
for both demat shareholders as well as physical shareholders)

• Members who have not updated their PAN with the Company/Depository Participant are 
requested to use the rst two letters of their name and the 8 digits of the sequence number 
in the PAN eld.

• In case the sequence number is less than 8 digits enter the applicable number of 0’s before 
the number after the rst two characters of the name in CAPITAL letters. Eg. If your name is 
Ramesh Kumar with sequence number 1 then enter RA00000001 in the PAN eld.

Dividend 
Bank Details 
or Date of 
Birth (DOB)

Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as recorded in your 
demat account or in the company records in order to login.

• If both the details are not recorded with the depository or company please enter the member 
ID / Folio number in the dividend bank details eld as mentioned in instruction (IV).
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  • Non-individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and custodian are required to 
log on to www.evotingindia.com and register themselves as Corporates. 

• A scanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed 
helpdesk.evoting@cdslindia.com.

• After receiving the login details a compliance user should be created using the admin login and 
password. The Compliance user would be able to link the account (s) for which they wish to vote on. 

• The list of accounts linked in the login should be mailed to helpdesk.evoting@cdslindia.com and on 
approval of the accounts they would be able to cast their vote. 

• A scanned copy of the Board Resolution and Power of Attorney (POA) which they have issued in favour 
of the Custodian, if any, should be uploaded in PDF format in the system for the scrutinizer to verify the 
same.

 (xxi) In case you have any queried or issues regarding e-voting, you may refer  the Frequently Asked Questions 
(“FAQs”) and e-voting manual available at www.evotingindia.com, under help section or write an email to 
helpdesk.evoting@cdslindia.com

14. Procedure of Voting at AGM

(i) Members who do not vote by e-voting are entitled to vote at the meeting. Members who have casted their vote 
by remote e-voting prior to the meeting may also attend the meeting but shall not be entitled to cast their vote 
again at the meeting.

(ii) The Chairman shall, at the Meeting, at the end of discussion on the resolutions on which voting is to be held, 
allow voting with the assistance of Scrutinizer, by use of “Ballot Paper” for all those Members who are present 
at the Meeting but have not cast their votes by availing the remote e-voting facility. 

(iii) The Scrutinizer will after the conclusion of voting at the Meeting, will rst count the votes cast at the Meeting 
and thereafter unblock the votes cast through remote e-voting in the presence of at least two witnesses not in 
the employment of the Company and will make, not later than two days of the conclusion of the Meeting, a 
consolidated Scrutinizer's report of the total votes cast in favour or against, if any, to the Chairman or a person 
authorized by him in writing, who will countersign the same and declare the result of the voting forthwith. 

(iv) The results declared alongwith the report of the Scrutinizer will be placed on the website of the Company and 
on the website of CDSL immediately after the declaration of result by the Chairman or a person authorized by 
him in writing. The results will also be immediately forwarded to the BSE Ltd. and National Stock Exchange of 
India Ltd, Mumbai. 

15. Mrs. Meena Agal, Company Secretary and Compliance Ofcer of the Company shall be responsible for addressing 
all the grievances in relation to this Annual General Meeting including e-voting. Her contact details and Address : 
Corporate Ofce of the Company i.e. Express Zone, Unit No. 1102/1103, Patel Vatika, Off. W.E. Highway, Malad (E), 
Mumbai – 400 097 Telephone No.: 022-61162500 E-mail : cs@shekhawatiyarn.com

16. Members are requested that in case you have any queries or issues regarding e-voting, you may refer the Frequently 
Asked Questions (“FAQs”) and e-voting manual available at www.evotingindia.co.in under help section or write an 
email to helpdesk.evoting@cdslindia.com.

17. Members are requested to send their queries atleast 10 days in advance so that the required information can be 
made available at the meeting.

18. Members are requested to intimate Registrar and Share Transfer Agent M/s Sharex Dynamic (India) Private Limited 
for consolidation of their folios, in case they are having more than one folio alongwith copy of PAN card.

      By Order of the Board of Directors
For Shekhawati Poly-Yarn Limited

Sd/-

Place: Mumbai   Meena A. Agal
Date: August 19, 2017             Company Secretary & Compliance Ofcer

Registered Office:- 
Unit No. III, Survey No. 185/1,
Naroli Village, Near Kanadi Phatak,
Silvassa, Dadra & Nagar Haveli. 396 235
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Explanatory Statement
(Pursuant to Section 102 of the Companies Act, 2013)

As required by Section 102 of the Companies Act, 2013 (“Act”), the following explanatory statement sets out all material 
facts relating to the business mentioned under Item No. 4 and 5 of the accompanying Notice: 

Item 4
 
Mrs. Rohini Pradyumna Dandekar was appointed as an Additional Independent Director of the Company w.e.f  May 25, 
2017 pursuant to the section 161 of the Companies Act, 2013.

The Company has received a notice in writing under section 160 of the Companies Act, 2013 from members along with a 
deposit of Rs. 1,00,000/- proposing candidature of Mrs. Rohini Pradyumna Dandekar for the ofce of Director of the 
Company in the ensuing Annual General Meeting.

In accordance with the provisions of Section 149 read with Schedule IV to the Act, appointment of an Independent Director 
for ve consecutive years for a terms upto May 25, 2022 requires approval of members.

Based on the recommendations of nomination and remuneration committee, the Board of Directors have proposed that 
Mrs. Rohini Pradyumna Dandekar be appointed as an Independent Director of the Company.

The appointment of Mrs. Rohini Pradyumna Dandekar shall be effective upon the approval by members in the meeting. The 
Board commends the Ordinary Resolution set out at Item no. 4 of the Notice for approval by the members.

None of the Directors and Key Managerial Personnel of the Company and their relatives are, in any way, concerned or 
interested in the said resolution except Mrs. Rohini Pradyumna Dandekar.

Your Directors recommend the resolution for the member's approval.

Item No.5

The Board of Directors of the Company on the recommendation of the Audit Committee, approved the appointment and 
remuneration of M/s. N. Ritesh & Associates, Cost Accountants (Registration No. M/26963), to conduct the audit of the cost 
records of the Company for the nancial year ended March 31, 2018. In terms of the provisions of Section 148(3) of the 
Companies Act, 2013 read with Rule 14(a) (ii) of the Companies (Audit and Auditors) Rules, 2014, the remuneration 
payable to the Cost Auditor is to be ratied by the Members of the Company. Accordingly, the Members are requested to 
ratify the remuneration payable to the Cost Auditors for the year 2017-18 as set out in the Resolution for the aforesaid 
services to be rendered by them.

None of the Directors, Key Managerial Personnel of the Company and their relatives, is in any way concerned or interested 
in the said Resolution. 

The Board of Directors recommend the Ordinary Resolution set out at Item No. 5 of the Notice for approval by the Members.

26TH ANNUAL REPORT 2016-2017

7



Details of Director seeking re-appointment as required under Regulation 36 (3) of SEBI (Listing Obligation and 
Disclosure Requirements) Regulations, 2015 and Secretarial Standard 2:-

By Order of the Board of Directors
For Shekhawati Poly-Yarn Limited

Place: Mumbai   Meena A. Agal
Date: August 19, 2017             Company Secretary & Compliance Ofcer

Name : Mr. Ravi Sanjay Jogi

Age : 29 Years (June 5, 1988)

Date of Appointment : August 10, 2013

Qualication  :Bachelor of Engineering  
(Information Technology) from Mumbai University and MBA in 
Marketing & Operations from foundation of liberal and management 
Education. 

Other Directorship : NIL

Shareholding in the Company   : 1000

Names of the Listed Companies in which he 
holds Directorship/Committee Membership

Director in:
Shekhawati Poly-Yarn Limited
Committee Membership: 
NIL

Experience in Specic : Mr. Ravi Sanjay Jogi has a good knowledge in the eld of Marketing 
and Operation.

Job Prole & Suitability : To Manage and control function of Company under the 
superintendence, control and directions of the Board of Directors (‘the 
Board’) of the Company in the eld of Marketing and Operations. 

Terms and conditions of re-appointment Appointed as a Director liable to retire by rotation.

Details of meeting attended and Remuneration Appointed as a Director liable to retire by rotation. Other details are 
mentioned in the Corporate Governance Report.

Name :Mrs. Rohini Pradyumna Dandekar 

Age : 39 Years (September 14, 1978)
Date of Appointment : May 25, 2017

Qualication  :M.Sc Bio Chemistry from Nagpur University.

Other Directorship 1. Accounts MIS and Compliances Support Services (India) Pvt. Ltd.
2. VH Advisory Services Pvt. Ltd.
3. Euro Infraprojects Pvt. Ltd.

Shareholding in the Company   : NIL
Names of the Listed Companies in which she 
holds Directorship/Committee Membership

Director in:
Shekhawati Poly-Yarn Limited
Committee Membership:
Audit Committee
Nomination & Remuneration Committee
Stakeholders Relationship Committee
Corporate Social Responsibility Committee

Experience in Specic Experience in the eld of HR and Administrative work 

Job Prole & Suitability To manage and control the functions of HR and administrative work 
of the Company under the superintendence and direction of the 
Board of Directors ('the Board') of the Company.

Terms and conditions of re-appointment Appointed as an Independent Director for ve consecutive year.
Details of meeting attended and Remuneration Details are mentioned in the Corporate Governance Report.

sd/-
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