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B« L. DASHARDA & ASSOCIATES
CHARTERED ACCOUNTANTS

AUDITORS' REPORT

audited the attached Balance Sheet of SHERATON PROPERTIES AND
FINANCE LIMITED as at 31-st March, 1999 and also the Profit &

2. In oi.'.r opinion proper book-s of -account a-s required by I-aut have
been kept by the Company -so far a 1=5 appears from our examination
of bo ok-s ;

3. The Bal. ance Sheet and Prof i t & Lo-ss Ac.cou.nt deal t uti th by this
report are in agreement with the book-B of account of the
Company.

4 . In- our op i n i on , th e P rof :f. t *. Lass Accoun t and th e Ba 1 ance Sh set
camp 1 y w i th the Accoun t; ing Standards P*? f e r red to in Sub SPC t i on
C3C) of Section 211 of the Companies Act, 195to to the extant
applicable.

5, In our opinion and to the best of our information and according
to the exp 1 a.nat ian-3 given to u-s, the said accounts, -subject
to rtote-5 thereon and Schedules annaxed thereto, give the
in format ion required by the Companies Act, 1956, in the manner
~: o required ansJ tjive a true and fair vie^t s

a) in the cas-e of the Balance Sheet,of the -state of the affairs
of the Company as at 31-st March, 1999 and

b) ir, the case of the Profit S-; LO-BS Account, of the Profit of
the Company for the year ended on that date.

A-s required by the Manufacturing -and Other Companies (Auditors*
Report) Ordar, 19E8 issued by the Company t atn Board in terrors of
Section 227 (4fi> of the Companies Act, 1956 and on basis of such
c.heck-s as t*te -considered appropriate and as per the information and
e ;<p ianat ion given to us, MS further report that :

i> The Company does not own any fixed a-s-set-s and hence
question of maintaining records and the revaluation of
-si=i-ss-ts doe-y not arj.-se.

i i ; 'T hf5 Co«ip3ny h-i'^ not; taken any i oans from compan i e-s , f i r.y,-s
or other partie-s l i f ted in the Register ma in t a ined Under
Stfc t i on 3O1 of 'r;he Co mo of-, i es ACT! - 195<b .
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