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B. L. DASHARDA & ASSOCIATES

CHARTRRED ACCOUNTANTS

AUDITORS * REPORT

The Membeorse,
Sheraton Properties & Finance Limited,
tMumhiad .

We have audited the attached Balance Sheet of SHERATON PROPERTIES AND
FINANCE LIMITED as at 31st March, 2002 and also the Profit & lLasn

Account ot the Company for the year ended on that date, annaexed
thereto, and veport that
1. We have obtained all the information and explanations which ¢to

the best of our knowledge and belief were necessary for the
purposes nof our auditg

. In our opinion proper baooks of account as required by law have
been kept by the Company so far as appears from our examination
of books;

3. The Palance Sheet and Profit & Loss Account dealt with by this
report are in agreement with the books of account of the
Company.

4. BRased on representations made by all the Directors of the
Company and the information and explanation as made available,
Directors of the Company do not prima faclie have any

disqualification as referred to in Clause (g) of sub section (1)
to Section 274 of the Act.

3. In our opinton, the Profit & Loss Account and the Balance Sheet
comply with the Accounting Standards referred to in Sub Bection
(3C) of Section 211 of the Companies Act, 1956 to the extent
applicable.

a. In our opinion and to the best of our information and according
toa the explanations given ¢to us, the said accounta, subject
to notesg thereon and Schedules annexed thereto, give the

information required by the Companies Act, 1996, in the manner
so required and give a true and fair view 13 :

a) in the case of the Balance Sheet,of the state of the affairs
of the Company as at 3ist March, 2002 and

b) in the case of the Profit & Laoss Account, of the Praofit of
the Company for the year ended on that date.
As required by the Manufacturing and Other Companies (Auditors”’
Repaort) Order, 1988 igsued by the Company Law Board in terms of
Section 227 (4A) of the Companies Act, 1936 and on basis of such
checks ag we considered appropriate and as per the information and
explanation given to ua, we further report that

i) The Company does not own any fined assetws and hence
question of maintaining records and the revaluation of
assets does not arise.
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iii)

iv)

v)

vi)

vii)

viii)
i)

‘x)

Ki)

xii)

xiit)
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F ;
The Campany has not taken any loans from”compnnton, firmm

or other parties listed in the Ragister lmatntainod Under
Section 301 of the Companies Act, 1936.

1

; |
In respect of loans and advanccn'anthobpaturo' of . loans
given by the Company, where stipulations® have | been made
parties are repaying the prtnctpslﬁamouﬂt-”lnd 1ptor¢-t am
stipulated or as rcschcdulcd from gttmliﬁF ttmc x&,’

[

The Company has not accepted any dopoltt- from the publi&
during the year. AN .H’Wh Y :

to

-

In our opinion there are adequats’ “tnt.rnnl coantrol
procedure commensurate with the size of the Company and the
nature of its business for the purchase of shares,
debentures & commission received T ' -

In our opinion and according to the® information and
explanations given to us by the Complgy no purchases or
sales of shares have been made during the’year in excess of-
R8.50,000/- in value for each type from firms, companies or
other parties in which Directors of Ithe Company are
intereasted as listed in the registerigmaintained under
Section 301 ot the Companies Act, 195?.ﬁ€' ' ‘ '

The Company does not have any -ubstdilry.y%

In our aopinion, the Company has an nd.quaf. internal audit
system commensurate with size and nltqr’”of ite buntnol-.
The Company has no salaried employee and hence tho question
of depasiting of Provident Fund does not, arise.

‘!.( I !
There are no undisputed amounts payable_ in respect of
incame tax, wealth tax, sales tax, customs duty and excise
duty which were ocutstanding as at end of the financial year
far a period of more than six months from the detoﬁ_thoy
became payable. , A? v ‘; S (]

On the basis of (i)the examination of theibooks of account,
(1i) the vouchers examined by us and (111) the explanations.
given to us on our enquiries, no personal expenses of
employees or directors have bsen. cha ged - to ' rsvenue
account. A ”é ’ | o !
| H

The Company is not a sick industrial company within: the
meaning of clause (o) of Sub-section (1) ' of Section I of
the B8ick Industrial Companies (Special i Provisions) Act,
1989%. " ;

The Company has not commenced any manuf;cturing{ or trading
activity during the year, therefare, in our opinion, clause
(i), (xil), (xiv) and (xvi) of Part 4(A) and clausesn
under Part 4(B), and 4(C) are not applicable ta the
Company. '
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