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| “NOTICE - A
- NOTICE IS HEREBY GIVEN THAT THE FIFTEEI\TH ANNUAL GENERAL MEETING OF THE
MEMBERS OF THE COMPANY WILL BE HELD- ON. TUESDAY 30th SEPTEMBER 2008 AT THE
: REGISTERED OFFICE AT A/41 NANDJYOT INDUSTRIAL ESTATE ANDHERI (E ) MUMBAI 72
AT 2, 00°P. M. TO TRANSACT THE FOLLOWING BUSINESS - ' ;
ORDINARY BUSINESS . "
1. To receive, consrder and adopt the Balance Sheet as at 31st March 2008 and the Protit and Loss :
: -_.Account for the year ended on 31st March 2008 and’ the Reports of the Board of Drrector and :
, Audrtors thereon; S : '
2. To appoint the auditor‘and to tixtheir remuneration
3. To appornt a Dlrector in place of BabuIaI AgrawaI who retrres by rotat;on and berng ehglble offer .
.hrmself for reapporntment : S X ’ ‘
Notes ‘ A
1. A member entitled to attend and vote’ at the meetmg is entltled to appomt a proxy and vote
.;'lnstead of hrmself and a proxy need not be a member of the company
2. Proxy Form and Attendance Slnp are encIosed Promes in order to be vaIId must reach the .
. Regrstered offlce of the Company not Iater than forty elght hours before the commencement of.
- the Annual General Meetmg 7 N
-3, ‘The Reglster of Members and Share Transfer Books of thé Company erI remarn closed from 29
‘f'th September 2008 to 30th September 2008 (both days lncluswe ) .
- 4, Members are requested to nottfy rmmedlately any change in their address to the Company at the ‘
Co regtstered offlce of the Company ‘ '
§ 5."'Shareholders seeklng any lnformatron W|th regard to accounts are requested to wiite to the
' Company at Ieast ten days in advance 50 as to enabIe the company to keep the mformatlon ready.
6. Shareholders please make a note that as per SEB! Dlrectlves the tradlng of equty shanes of the\
. Company are in Demat/EIectronIc Form. onIy Shareholders therefore are requested to open their
‘Demat account with any. deposrtory part|c1pant (DP) and Iodge thelr hoIdmg at the reglstered‘.
office of the Company for De'natmg purpose The Company has entered mto an Agreement with,
- both the Deposnones e NSDL & CDSL The Company has been aIIotted ISIN No.
I INE641B01011. ' |
Place : Mumbai. S o oy . T By or‘d_er’of.the Board
Dated ; 3rd Sept. ~2008 ' S ‘
Registered Office e T - BABULAL AGRAWAL
A-41, Nandjyot Industrial Estate - R - . DIRECTOR. .
Andheri - Kurla Road, Andherl (E), ‘ v : R ' '
' MUMBA! - 400 072.
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at DIRECTOR'S REPORT
" _‘Dear Shareholders, - |

Your- Dlrectors have pleasure in presentlng thelr Flfteenth Annual Report on the affalrs of the
( Company and the Fmanmal Accounts for the year 2007 2008 and the Audltors Report thereon : '

A P FINANCIAL RESULTS - A EEA A o (Rs in Lakhs) -

Sr. . i N For the Period -
No. _PARTICULARS , - 2007-2008 2006-2007 .

" 1." Income/ (Loss) from operatron R 12.60 “(89.31)
2.~ Otherincome . . v T T 00.00 |  00.00

3. Total lncome/(Loss) o f‘ oo 1260 - [(89.31)

" 4: - TotalExpenditure = 7 .- ot j T -~ 0250 | 0456

5. Profit /. (loss) before deprectat|on and taxatlon o o .10:10 ~(43.85)

- 6. Depreciation ~ . B B 027 " | - ".055"
7. . -Profit / (Loss) before Tax = -~~~ . fy S .09.83 | -(44.40)
8. NetProfit/ (loss) after Taxes . -~~~ . .- "~ | - -09.83 |  (44.42) "

9. Paidup Equity Share Capitat -~ .~ - - - | . 45355 1 45355

10.  Reserves and Surplus_ L I (221 78)' (231 61)

c2 DlVlDEND

: In the absence of proflt durlng the year dlrectors are unablc to recommend any dlvrdend
-3 *;-OPERATIONS L co T T 'T»" T -
" The Companys performance and profltablllty is. rncreased companng to last year and profit .
- after taxation for the current year is of Rs 9. 83 Lakhs and accumulated losses reduced by the-
o same amount . .
4. mnecrons | ) i . |
"j Shri Babulal Agrawal retrre by rotatlon at the ensumg Annual General Meetlng and belngc
., eligible, offer himself for re- appomtment ¥ L e e ] .
‘5. v‘DlF’tECTOFtS’ FtESPONSlBlLlTY STATEMENT , o :
~ As requlred under section 217 (2AA) of the Companles Act 1956 the Directors hereby conflrm that

1 ‘@ Inthe preparatton of Annual Accounts the appltcable accountmg standards have been'l
: followed ' v . :

(b) The Drrectors have selected such accountmg pollcres and applled them consnstently and -
** made judgments and'estimates that are reasonable and prudent:so.as to give a true &
- fair view of the state of affairs of the.Company. at the end of the fmancral year and of the_
" proflt / Ioss of the Company for that period. - : .

(c) " 'The Directors- have as far-as- possrble taken oroper and sufflcrent care for the

- maintenance of adequate accounting records in accordance with.the ‘provisions of this

T o Act for safeguardlng the assets of the Company and.for preventtnq and detectrng traud‘
and other rrregulantles to the best of their knowledge and ablllty, ' .

A . (d) » The Drrectors have prepared the Annual Accounts on a gomg concern basis.
e 6. ‘ MANAGEMENT DISCUSSIONS AND ANALYSIS ' ‘
o 1., lndustry structure & developments —_

We are flnance & investment company and main busmess actwrty is grantrng of. loans
' . & advances and mvestmg/deallng in shares & securities. Potentialities of development |
e s very hrgh as capital market & money market sector of economy is very btgger

1

B

'2_. . Opportunltles & threats:— . .

~ Capital market is very much uncertaln as well as frnancmg is-also rlsky busmess :
At the same time there is great opportunities of earning good protttablllty also. In:
short - More profit more/the nsk slogan lS perfectly assomated for fmance &

E capltal market busmess . v SHIKﬁ R :

- T o o CONSULTANTS.
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3. 'Segment wise performance -

Report on segment wise performance is grven in Note 2 (m) of schedule- on notes to the
accounts. v

4. Outlook:- . . o - - )
The capital market & money market performance is depend upon the credit potrcy
government stability, rndustrral development&prece mternatronat trends, etc.

5. Risk & concern:— - ,
- Capital market & money market is more -risk- prone & concern should also been given to

industriai development whrch depends upon the demand of products, avallabrirty of funds

in market eic.

"~ 6. Internal control system & therr adequacy - '

10.

11.

12,

" Internal control system of the company is- adequate and in commensurate with the size
ofthe company and the nature of its busmess - :

, CORPORATE GOVERNANCE - ‘ ARV

The Report on Corporate Governance as prescrrbed by the Lrstlng Agreement is annexed and
forms a part of the Annual Report. The certificate on compliance of the provision of the Code ot

- Corporate Governance as requrred under the Lrstrng Agreement is also attached

.DISCLOSURE ‘ _
-Your Company is not engaged in any manufactunng activity, rnclusron of partlcutars with

respect to conservation of energy and.technology absorption as required under Companies
(Disclosure of particulars in the Report of Directors) Rules - 1988 is not required. Further there

is no foreign exchange earning & outgo during the year 4 S
AUDITOR’ S AND AUDITOR’S REPORT S S

‘Based on recommendation of the audit commrttee itis proposed to reappomt Ishwar Tawam 18,Anand

Complex, Dalmandi, Ahmednagar Chartered Accountants, as statutory Auditors of the Company

The Company has received a certificate form the proposed audltors to the effect that their -

appointment, if made, would be within the prescrrbed limits under section 224 (1B) of the

‘ Compames Act, 1956,

The notes to the accounts referred to in the Auditors Report are self- exptanatory and therefore
do not call for any further comments.

PARTICULARS OF EMPLOYEES

- The Company has no employee in respect of whom the information as per Section 21 7 (2A)

of the Companies Act, 1956 read with companies (Partlculars of Employees) Rutes 1975, is

“required to be given.

FIXED DEPOSITS

' Durlng the- year, the Company has not accepted any deposnts under Sectron 58:A of the

Companies Act, 1956.
ACKNOWLEDGEMENT

"' Your Director would like to express their grateful apprecraﬂon for the assnstance and co-operation.
received from the Shareholders, Bankers and Customers during the year under review.

‘ Your Dlrectors wish. to place on record their deep sense of apprematron for the devoted

services of all the persons related with the company . L,

PLACE:MUMBA! o Y+ . Forandon behatfkof the Board _
DATED : 3rd Sept."2008 ‘ '

7 BABULAL AGRAWAL
B i + Director

= 15th ANNUAL REPORT 2007-2008°
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\/ N . beliéves that all its operatlons and acts should serve the underlyrng goal ot enhancmg overall

- Babulal Agrawal . Executive, Chairman .~ 4 N . 06 Yes
B Non-independent | » === '
' BharatV.Decra  Non-Executive 1 NI w8, No-
: .7 7. Nonindependent - . A ST
. Ramratan Saraf b. Non-Executive "~ 1, . T C
" Independent . . . o - o
Pankaj Shah - - Non-Executve -¢ .- - Nl . . NI . 05 - - Yes.
.1 Independent . R o SRR SR

‘(;4

REPORT ‘ON CORPORATE GOVERNANCE oL S
1. COMPANYSPHILOSOPHY ON CODE OF CORPORATE GOVERNANCE e

The basic phllosophy of corporate governance'in the company is to attaln excellence in the' ’
operation keeping in view the interest of the shareholders, employees and government.
Company is commltted to achieving the high standards of corporate governance. Company

- _stakeholders value, over a sustarned penod of time.

2. BOARDOFDIRECTOR - . -~ Lo

-

Composutlon and. category of D|rectors

" The Board of Directors of ‘the company consists of 4 Drrectors and all are havrng rich
expenence in various busmess fields. : ! »‘

During the Financial Year 2007- 2008 Six Board Meetmgs were held. The Maxrmum time gap
' between any two meetlngs was not more than three calendar months.

"The Last Annual General Meeting of the Company was held on 291h September 2007 at 2, OO p.m.

"The following Table gives details of dlrectors attendance of Directors at the board meeting and
‘at the last annual general meetlng number of membershlp held by. dlrectors in the various

_board/commlttee oo B Ce T oo . . -
~ Name  Category - . No.of - Committee No. ofBoard' " Last AGM
- of b . . Directorship Membership, Meetings attended Attendance
Director S © . Heldinother inother  during the year

_— ;Companies*" _Companies .
‘ - (Member/Chatrman)

A*lncludes drrectorshlp held m Prrvate lerted Compantes Lol o L : 'ﬁ-
3. AUDITCOMMITTEE B o ‘

The Audit Commlttee conststs of three dlrectors aII of three are Non Executive Dlrectors abd
“two out of’ them are. mdependent : :

Terms of Reference

“The brret descrrptron of terms of reference of the audrt commrttee is-oversee the Company s
Financial reporting system and drsclosure of financial information, to revrew report of statutory
‘auditor and. to ensure adequate follow up actlon and revrewrng compllance with’ accounttng
standards : ’ , :

- The Audtt Committee has adequate pOWers to carry out its functlons as per Clause
49 of the Itstlng Agreement ' .

CONSTANS
LM I T E D
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Composmon and Meetmgs of the Audlt Commlttee

The Audit Committee has held 4 meetlngs dunng the fmancxal year 2007- ’9008

Name of the Members Demgnatnon Audrt Commlttee Meeting
S Meeting Heid- Attended
Ramratan Saraf Chairman 7_ 4 R
. - Pankaj Shah - Member 4 4
' Bharatv Deora 'Member ) '3

3

REMUNEARATION COMMITTEE
The Company has not constrtuted any remuneratron commuttee as no remunerationis pald to the dlrectors

The company has not.paid any sitting fees to the directors during the year

'SHAREHOLDERS /INVESTOTS’S GRIEVANCE COMMITTEE

The Board constituted a Shareholders’/lnvestors Grievance Committee. The Commrttec consists of

three Directors, Mr. Ramratan Saraf, Non-Executive independent Director.is head of this Committee.

‘Other two hamely Mr. Pankaj Shah and Mr. Bharat Deora are members of the Committee. ’

- The Committee meets at regular intervals to consider, interalia shareholders’ comptaints if any
received like non/delay in,

transfer of shares, non-receipt of balance- sheet.etc-to- the
satisfaction of complamants The committee overseas the performance of the Registrar and -

Share Transfer Agent and also deals with the matters relating to approval of transfer/

transmission/subdivision and consolidation of shares certificate, issue of duplicate share
cemflcates dematenallzatlon and rernaterllasatlon of shares etc. . : L

Durlng the year one letters/queries received from shareholders and all- are replied to

satisfaction of shareholders At the 'end of frnanmal year there are no any quenes pending for\

compllance

' GENERAL BODY MEETING

Location and time- where the last three Annual general meetlng were held are glven beiow

Financial Year - Date Locatlon Time
. 2004-2005 30.09.2005 ~, A41,Nandjyot Indl Estate o . 2.00 PM
: : P AK Road Sakinaka, Andheri (E) '
, Mumbat 400 072. .
2005-2006 .30-09-2006 ° - A41, Nandjyot Ind! Estate, o 2.00 PM
. : ~ AK. Road, Sakinaka, Andheri (E) .
: , ‘ - Mumbai-400 072. ‘ ,
2006-2007 20-09-2007. A41, Nandiyot Indl Estate, 2.00 PM

AK. Road, Sakinaka, Andheri-(E)
Mumbai-400 072.

' DISCLOSURES

(a) There are no.materially significant related party transactions, which may have potential
conflict with- the interests of company at large. However attention is drawn to the point
no.2 (k) on related party-disclosure given in Schedule on notes to Accounts

v

- :(b) There has been no any monetary, penaltles imposed by the Stock Exchange or SEBr

but due to some Non-compliance like non-submission of quarters information to stock
, exchanges, the trading in shares of the company is suspended by the Stock Exchange.

15th ANNUAL REPORT 2007-2008
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MEANSOFCOMMUNICATIONS L

Quarterly un-audited results for 30th June 2007, 30th September 2007 and 31st December 2007
and for. 31st March 2008 are not publrshed The results for the'same perrod exceptof last
quarter 31/03/2008 are submrtted to the: Bombay Stock Exchange. -

GENERAL SHAREHOLDRS INFORMATlON

v a)

b

9

h)_‘

" Annual General Meetmg . : 1 o
Date and’ trmmg . 1. 7 30th September-2008 at 2.00 p.m.
_Venue' . .~ . . :  A-41NandjyotIndl.Estate, ~ = .

: _29th September 2008 and 30th September 2008 (both days rnclusrve) o
Dividend ‘

" In'the Absence of real profrt dunng the year board of dlrectors do not recommend any

.Lrstmg on Stock Exchange -

- The Company’s shares are Irsted on the Mumbai, Ahmedabad ‘Madras and' Jarpur Stock

‘Stock Code .
) The Stock Exchange Mumbar(physrcal & demat)Code 526883
Market Pnce Data of Mumbar Stock Exchange '

‘not avarlable

' _',LBS Marg, bhandup (West)
Mumbai-78 :

' Share Transfer System

: company has appointed Intime Spectrum: Registry Limited for the same'w.e. f 01st April
2003 for both physrcal and demat segment of Equity shares of the company ' '

=)

* AK.Road Nr. Saféd Pool
- Sakinaka, Andheri(E)
Mumbai-400 072 +

Fmancral Calendar e \
The Company Fotlows Apnt 2007 to March ?008 as rts tmancrat year

Date of book Ctosure

\

Drvrdend

Exchanges transactron ls suspended on all-stock exchanges.

@

There rs no tradlng ln thrs scrrp dunng the year Aprrl 2007 to March 2008 hence data is ° |

Registrars and Transfer Agents

Intime Spectrum Reglstry Limited -
C-13; Pannalal Silk Mills Compound

Phone No.022: 25963838

c ot

In.terms of SEBI rules for appomtment of common agencres for share Regrstry work the

Apphcatron for transfer of shares held in physrcal form are recerved at the office of
Registrars and share Transfer Agents of the Company,_ali valid transfers are processed
and affected within prescnbed t|me

N :
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