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SHIKHAR LEASING & TRADING LIMITED
NOTICE:

NOTICE is hereby given that the Nineteenth Annual General Meeting
of the members of SHIKHAR LEASING & TRADING LIMITED will be held
at the Registered Office of the Company at Plot No. G-9, Cross
Road ’A’, M.I.D.C., Marol, Andheri (E), Mumbai-400093 on Tuesday
the 30th September, 2004 at 3.00 P.M. to’ transact the following
business: T

ORDINARY BUSINESS:

—— — - —— W - ——— — —— ———

1. To receive, consider and adopt the Audited Balance Sheet as at
31st March, 2004 and the Profit & Loss Account for the year ended
on that date and the Reports of the Directors and Auditors
thereon.

2. To appoint a Director in place of Shri. Sanjay A. Desai , who
retires by rotation and being eligible, offers himself for re-
appointment.

3. To appoint Auditors and fix their remuneration.

FOR AND ON BEHALF OF THE BOARD.
SD/-

¢} (DIRECTORS)
REGISTERED OFFICE

PLOT NO. G-9, CROSS ROAD ’A’,
M.I.D.C., MAROL, ANDHERI (E),
MUMBAI-400093

PLACE : MUMBAI.

Dated : 2nd September, 2004

NOTES

1. A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT
PROXY TO ATTEMD AND VOTE INSTEAD OF HIMSELF AND PROXY NEED NOT BE
A MEMBER OF THE COMPANY.

2. The instrument appointing proxy should be deposited at the
Registered office of the Company not less than 48 hours before
commencing of this meeting.

3. The register of members and transfer books of the Company will
remain closed from 23rd September,2004- to 30th September 2004.
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DIRECTORS'’ REPORT
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The Members,

The Directors have pleasure in presenting their NINETEENTH

Annual Report together with the Audited Accounts of the
Company for the year ended 3ist March 2004.

(Rs.in Lacs) (Rs.in Lacs)

Year ended Year ended

31-3-2004 31-3-2003

- - o
SSREssEEZsSx S==IS==S==

Profit (Loss) before Interest,

Depreciation and Taxation (3.04) 6.79
Interest o 2.23 0.96
"Depreciation 0.59 0.62
Provision for taxation 0.00 1.25
Income Tax of Earlier Year . 0.12 (2.21)
Deferred tax Assets{Liabilities) . (0.70) 0.03
Net profit ' (5.29) 6.14
Balance brought forward. 220.81 214.67
Balance carried forward 215.52 220.81

2t 3t 1% zomEress=

S oV k' :

During the Current Financial Year Company has started
manufacturing of branded electrical goods at khergaum,
Dist. Valsad. and Sukesh . Valsad.

DIV ND :

In order to conserve the financial resouarces your directors
do not recommend any dividend for the year under report.

DIRECTORATE: -

Shri Sanjay A. Desai retires by rotation and being eligible
offers himself for re-appointment .

PARTICULARS OF EMPLOYEES;:

The company did not employ anybody drawing remuneration of
Rs. 24,00,000/- or more per annum or Rs.2,00,000/-or more
per month and hence the question of providing information
under section 217(2A) Of the companies Act, 1956 does not

" arise.

COMPLJIANCE CERTIFICATE:

A compliance certificate from D. Kothari & Associates,
Company Secretaries, that the company has complied with all
the provisions of the Companies Act,1956, pursuant to sec-
tion 383A of the Companies Act,1956 as amended is attached
herewith and forms part of this report.
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DISCLOSURES _OF PARTICULARS WITH RESPECT TO CONSERVATION
ENERGY , TECHNOLOGY ABSORPTION AND FOREIGN FXCHANGES__EARNINGS

AND OUTGO.

Particulars regarding conservation of energy, technology
absorption as required pursuant to section 217 (1) ‘(e) of
the Companies Act, 1956, as amended are not given since the
said section is not applicable to the Company.

Foreign exchange earnings. Nil

Foreign exchange outgo. Nil

PUBLIC DEPOSIT:

The Company has not accepted any deposit from public.There-
fore provision of section 58(A) of Companies Act,1956 are
not applicable to the Company.

DIRECTORS’ RESPONSIBILITY STATEMENT:

Pursuant to the provision of Sub-Section (2AA) of section
217 of the companies Act, 1956 your directors confirm:

i) That in the preparation of the annual accounts for year
ended 31st March,2004,the applicable accounting standards
had been followed along with proper explanation relating to
material departures;

ii) That the Directors had selected such accounting policies
and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the Company at
the end of the financial year Jist March,2004 and of the
loss of the Company for that period;

iii) That the Directors had taken proper and sufficient care
for the imaintenance of adequate accounting records 1in
accordance with the provisions of this act for safeguarding
the assets of the Company and for preventing and detecting
fraud and other irregularities ;

iv) That the Directors had prepared the annual accounts for
the year ended 31st March, 2004 on a going concern basis.

AUDITORS

M/S. N.B.Purohit & Co., Chartered Accountant present Audi-
tors of the Company retire at the ensuing Annual General
Meeting and are eligible for re-appointment. You are rte-
quested to ccnsider their re-appointment.

FOR AND ON BEHALF OF THE BOARD

SD/-
DIRECTOR

PLACE: MUMBAI
Dated : 2nd September, 2004
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Wwe have audited the attached Balance Sheet of SHIKHAR LEASING & TRADING
LIMITED as at 31st March, 2004 , the Profit & Loss Account and Cash Flow
Statement of the Company for the vear ended on that date annexed there-
to. These Financial statements are the responsibility of the Company’s
management. Our responsibility is to expreass an opinion on these finan-
cial statement bases on our Audit.

1) We conduct our audit in accordance with Auditing Standards
-- generally accepted in India. Those standard require that we
plan and perform the audit to obtain the reasonable assurance
about whether the financial statements are free of material
misstatement. An audit includes examining, on a test check
basis, evidence supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by
management, as well as evaluating the overall financial
statement presentation. We believe that our Audit provides a
reasonable basis for our opinion.

2) As required by the Companies (Auditor’s Report) Order, 2003,
issued by the Central Government of India in terms of section
227 {(4n) of the Companies Act, 1956 and on the basis of such
checks as we considered appropriate, and according to the
informatiorn and explanation given to us, we give in the
Annexure, hereto a statement on the matters specified in
paragraphs 4 & 5 of the said order to the extent applicable
to the Company.

3) Further to our comments in the Annexure rsferred to in para-
agraph 3 above and subject to the nrotes to the Balance sheet,
we report that:

{a) We have obtained all the information and explanations which
to the best of our knowledge and belief were necessary for
the purposes of our audit.

(b) 1n our opinion, proper books of account as required by law
have been kept by the Company so far as appears from our
examination of such books.

{(c) The Balance Sheet and Profit & t.oss Account referred to in
this report are in aareement with the books of account.
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(d) Tn our Opinion,The Profit & Loss accounts and Balance Jheet
comply with the accounting Standards referred to in sub
section 3(c) of Section 211 of the Companies Act.1956.

(e) On the basis of written 1epresentations received from the
Directors, and taken unh record by Board of Oirectors, We
report thav non of the Directors are disqualified as on 3lst
March, 2004 from being appointed as director in terms of
rlause (g) of sub-section (1) of section 274 of the Companies
Act,1956.

4) In our opinion and to the best of information and according to
explanations given to us, the said accounts read with significant
accounting policies and vther notes thereon, give the information
required bv the Companies Act, 1956, in the manner so required and
give a true and fair view in conformity with tho accounting princi-
ples generally accepted in India :

(i) Tn the case of Balance Sheet of the state of affairs of
the Crompany as at 3lst.March, Z004.

{ii) In ihe case of the Profit & Loss Account of the Loss of the
Company for the year ended on that date.

and

{iii) In the case of the Cash Flow Statement, of the cash flows
of the Company for the year ended on that date.

Fcr N. B. PUROHIT & CO
CHARTERED ACCOUNTANTS

Sb/-

(N.B.PUROHIT)
PROPRISTOR

PLACE : MUMBAI

DATED : September 2, 2004
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ANNEXURE TO AUDITORS’ REPORT

1) 1In respect of its fixed assets:-
(a) The Company has maintained proper records showing full par-
ticulars including quantitative detail and situation of fixed
assets on basis of available information.

(b) As explained -to —us, the fixed assets have —-been physical
verified by the management during the year, which in cur
opinion is reasonable, having regard to the size of the
company and nature of its assets. There were no material
discrepancies noticed on such verifications.

.

(c) In our opinion , the Company has not disposed of substantial
part of fixed assets during the year and accordingly the
going concarn status of the company is not affected.

2) In respect of its inventories:

(4) The Company was not having any inventories during year as it
has not carried out any business activities.

3) In respect of loans secured or unsecured, granted cr taken by the
companv to/ from companies, firms or other parties covered in the
registered maintained under section 301 of the Companias Act, 1956.

(a) The Company has taken loans from Seven parties aggregating to
Rs.5.37 lacs during the year. lhe Company has not granted any
loans.

(b) In our opinion and according to the information and explana-
tions given to us, the rate of interest wherever applicable
and other terms & Conditions are not prima facie prejudicial
to the interest of the Company.

{(c) In respect of loans taken by the company, all loans have
been repaid together with interest during the year.

I S
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In our opinion and according to the information and explanations
given to us, there are adequate internal control procedures comman-
surate with the size of the Company and nature of its business for
the purchase of inventory and fixed assets and also for the sale
of goods. Ouring the course of audit, we have not observed any
major weaknesses in internal controls.

In respect of trancaction cover under section 301 of the Companies
Act,1956.: =

(a) In our opinion and according to the information and explana-
tions given to us,the transaction in made pursuance of con-
tracts or arrangements that needed to be entered into in the
register maintained under section 301 of the Companies
Act,1956 have been so entered.

(b) In our opinion and according to the information and explana-
tions given to us there are no transactions in pursuance of
contract or arrangement entered in the register maintained
under section 301 of the Companies Act, 1956 aggregating
during the vear to Rs. 5 Lacs (Rupees Five Lacs Only) or more
in respect of any party.

The Company has not accepted any deposit from the public.

In our opirion, the 1internsl audit system is commensurate with its
size and nature of its business.

The central Government has not prescribed maintenance of cost
records under section 209 (1) (d) of the Companies Act,1956.

9. In respect of statutory dues:

a) According to the records of the Company, undisputed statutory
dues including provident fund, Investor education and protec-
tion fund, Employee’s State Insurance, Income Tax, Sales Tax,
Wealth Tax,Custom Outy,Excise Duty,cess and other statutory
dues have been generally regularly deposited with the appro-
priate authorities.According to the Information and Explana-
tion given to us,no undisputed amounts payable in respect of
the aforesaid dues were outstanding as at 31st march,2004 for
a period of more than six months from the date of becoming
payable.

. SR
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