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The Members,

The Directors have pleasure in presenting their Twentieth
Annuai Report together with the Audited Accounts of the
Company for the year ended 31st March 2005.

(Rs.in Lacs) (Rs.in Lacs)
Year ended Year ended
31—3—?@05 31-3-2004
Protit (Loss)} before Interest,
Depreciation and Taxation 17.79 (3.04)
Adg/ (lLessg):-—
Interest ¥.00 2.23
Depreciation 2.94 9.59
Provision for taxation 4,30 3.00
Income Tax of Earlier Year 6.00 0.12
Deferred tax Assets(Liabilities) (©.03) (0.70)
Net profit 11.42 {5.29)
Balance brought forward. 215.52 220.81
. Balance carried forward 226.94 215.52

- - . - o — -
22— -1 S=azZo=Do

"BUSINESS OVER VIEW,:

During the Current Financial Year Company has started
manutfacturing of branded electrical goods at Kkhergaum,
Dist. Valsad. and Sukesh , Valsad.

DIVIDEND:

In order to conserve the financial resources your directors
do not recommend any dividend for the year under report.

DIRECTORATE: -

Shri Damji L. Shah retires by rotation and being eligibie
offers himself for re—-appointment .

Mr. Kantilal S. Marco who was earlier appointed as director
of the Company ceased to be director of the Company. Mr.
Kantilal &, Maroo was again appointed as additional
Director of the Company during the year. He holds the office
of the director until the date of ensuing general meeting.
The Board of Directors of the Company has appointed Mr.
Kantilal S. Maroo as the whole time director of the company
for a period of five year from 1lst October, 2004 to 30th
September , 2009. The resolutions proposing his appointment
as Director and whole time director of the Company are
proposed for the approval of the members.

PARTICULARS OF EMPLOYEES;
2

The company did not employ anybody drawing remuneration of
Rs. 24,00,000/- or more per annum or Rs.2,00,000/-or more
per month and.  hence the.: questlon of Qyovldlng information

under sectlon_ZLV(éA),Qf sthe ;i companies. ACt, 1956 - doesg™ng
arise. iz, .a- us - — )

A compliance. certificate -from D.xKatharik - &»1yﬁmgiat$sn;
Company Secretanries,: that-theegomgggy ‘has -comp L.iAd.with - a fie
the provisions of -the -Companies -Act, 13586, pursuant:.ta  seqg- |
tion 383A of the Companies Act,1956 as amended 1is attached -
herewith and forms part of this report.
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DISCLOSURES OF PARTICULARS WITH RESPECT _TO CONSERVATION

ENERGY , TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGES EARNINGS

AND OUTGO.

energy, technology

{1) (e) of
the Companies Act, 13956, as amended are not given since the
said section is not applicable to the Company.

Particulars regarding conservation of

Foreign exchange earnings. Nil

Foreign exchange outgo. Nil

PUBLIC DEPOSIT:

The Company has not accepted any deposit from public.There-
fore provision of section 58(A) of Compan1es Act 1956 are

not appllcable to the Company.

DIREC SPONSIBILITY STATEMENT:

Pursuant to the provision of Sub-Section (2AA) of section
217 of the companies Act, 1956 your directors confirm:

i)} That in the preparation of the annual accounts for year
ended on 31st March,2005,the applicable accounting standards
had been followed along with proper explanation relating to

material departures;

ii) That the Directors had selected such accounting policies
and applied them consistently and made Jjudgments and
estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the Company at
the end of the financial year ended on J31st March, 2005 and

of the 1loss of the Company for that period;

1ii) That the Directors had taken proper and sufficient care
for the maintenance of adequate accounting records in
accordance with the provisions of this act for safeguarding
the assets of the Company and for preventing and detecting

fraud and other irregularities ;

iv) That the Directors had prepared the annual accounts for
2005 on a going concern basis.

the year ended on 31ist March,

AUDITORS

Chartered Accountant present Audi-
ensuing Annual General
You are re-

M/S. N.B.Purohit & Co.,
tors of the Company Ict]Pe at the
Meeting and are for re-appointment.

quested to conside re—appointment.

R AND ON BEHALF OF THE BOARD
AR
DIRECTOR

PLACE: MUMBAL
BDated : 2nd GSeptember, 2605

CERTIF

£ r’adf’lg Ltd

o
Shikhg, Leasn,

Dlre“‘,'
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D.KOTHARI AND ASSOCIATES

Company Secretaries

701, EMP-09, Evershine Millennium Paradise, Thakur Village,
Kandivali (East), Mumbai —400 101
Tel: (022) 28878674, e-mail: dhanraj1965@hotmail.com

To,

COMPLIANCE CERTIFICATE
(Under sub-section (1) of Section 383 A of the Companies Act, 1956)

The Members

Shikhar Leasing & Trading Ltd.
Merchant Chambers,

3rd Floor, 41 New Marine Lines,
Mumbai - 400 020

We have examined the registers, records, books and papers of SHIKHAR LEASING & TRADING LTD
(the Company) as required to be maintained under the Companies Act, 1956, (the Act) and the rules made
thereunder and also the provisions contained in the Memorandum and Articles of Association of the
Company for the financial year ended on 31% March, 2005. In our opinion and to the best of our
information and according to the examinations carried out by me/us and explanations fumnished to mefus by
the company, its officers and agents, We certify that in respect of the aforesaid financial year:

1

n

6

10 during the year, there was no transaction under the provisions ot scetion 301 of the Axt

the company has kept and maintained all registers as stated in Annexure ‘A’ to this certificate, as
per the provisions and the rules made thereunder and all entries therein have been duly recorded.

the company has duly filed the forms and returns as stated in Annexure ‘B’ to this certificate, with
the Registrar of Companies, Regional Director, Central Government, Company Law Board or other
authorities within the time prescribed under the Act and the rules made thereunder, except

documents mentioned therein.

the company 1s a public hmited company and the restnictions mentioned n section 3(1)(m) of the
Act is not applicable.

the Board of Directors duly met 7 times on 05.04.2004, 30.04.2004, 31.07.2004, 02.09.04,
01.10.2004, 30.10.2004, and 31.01.2005 in respect of which meetings proper notices were given and
the proceedings were properly recorded and signed.

the company has closed its Register of Members during the financial vear under review {rom
23.09.2004 to 30.09.2004.

the Annual General Meeting for the financial year ended on 31% March 2004 was held on 30"
September, 2004 after giving due notice to the members of the company and the resolutions passed
thereat were duly recorded in Minutes Book maintained for the purpose.

no [ixtra ordinary mecting was held during the financial year under review.

the company has not advanced any loans to its directors during the year under review

. . S 3 . .
durmg the vear the company has not entered into any contracts within the meaning of section 297 of
the Act.
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D.KOTHARI AND ASSOCIATES

Company Secretaries

701, EMP-09, Evershine Millennium Paradise, Thakur Village,
Kandivali (East), Mumbai —400 101
Tel: (022) 28878674, e-mail: dhanraj1965@hotmail.com

1t

13

14

15

16

as there were no instances falling within the purview of section 314 of the Companies Act, the
Company has not obtain any approvals from the Board of Directors, Members or Central

Government, as the case may be.

the company has not issued any duplicate share certificates during the financial year.

the Company :

@) has delivered the certificates on lodgement thereof for transfer of shares during the year.
There was no transmission/allotment of shares.

(i1) was not required to deposit any amount in a separate bank account as no dividend was
declared.

- (iii) was not required to pay dividend or post any dividend warrants as no dividend was

declared.
(iv) did not have any amounts in unpaid dividend account, application money due for refund,

matured deposits, matured debentures and the interest accrued thereon which have
remained unclaimed or unpaid for a period of seven years and were required to transfer to
Investor Educational and Protection Fund.

W) duly complied with the requirements of section 217 of the Act.

the Board of Directors of the company is duly constituted. Mr. K.S. Maroo was appointed as

additional Director of the Company w.e.f. 05.04.2004 and ceased to be Director w.e.f. 30.09.2004.
Further Mr. K.S. Maroo was appointed as additional Director and whole time Director we.f.

01.10.2004.

the appointment of Whole-time Director has been made in compliance with the provisions of section
269 read with Schedule XIII to the Act in respect of appointment of Mr. K.S. Maroo.

the company has not appointed any sole-selling agents during the financial year.
the company was not required to obtain any approvals of the Central Government, Company [.aw
Board, Regional Director, Registrar or such other authorities as may be prescribed under the various

provisions of the Act , during the year under review.

the directors have disclosed their interest in other firms/companies to the Board of Directors
pursuant to the provisions of the Act and the rules made thereunder.

the company has not issued any shares/debentures/other securities during the financial year.
the company has not bought back any shares during the financial year.

the company has not issued any redeemable preference shares/idebentures during the financial year
and there is no redemption of preference shares.

. . . . . 3
there were no transaction necessitating the company to keep in abeyance the  vights to dividend.
rights shares and bonus shares pending registration of transfer of shares.

the company has not accepted: dcpmus within thc Ancaning-of section 58A-of the. Companes Act,
1956 during the financial year - D37 = oet o e e
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D.KOTHARI AND ASSOCIATES

Company Secretaries

701, EMP-09, Evershine Millennium Paradise, Thakur Village,
Kandivali (East), Mumbai —400 101
Tel: (022) 28878674, e-mail: dhanraj1965@hotmail.com

the company has not made any borrowings during the year and hence do not attract the provisions of
section 293(1)(d) of the Act.

the company has made loans and investments, or given guarantees or provided securities to other
bodies corporate in compliance of the provisions of the Act.

the company has not altered the provisions of the memorandum with respect to situation of the
company s registered office from one State of another during the year under scrutiny.

the company has not altered the provisions of the memorandum with respect to the objects of the
company during the year under scrutiny.

the company has not altered the provisions of the memorandum with respect of name of the
company during the year under scrutiny.

the company has not altered the provisions of the memorandum with respect to share capital of the
company during the year under scrutiny.

the company has not altered its articles of association during the financial year.

there was no prosecution imitiated against or show cause notice received by the company and no
fines or penalties or any other punishment was imposed on the company during the financial vear,
for offences,under the Act.

the company has not received any money as security from its employees during the financial year as
per provisions of section 417 (1) of the Act.

the company has deposited both employers and employees contribution towards Provident Fund as
required under section 418 of the Act during the financial year.

For D.Kothari And Associates
Company. Secretaries

7 ) ’
!
e

Dhanraj Kothari

Proprietor
Place: Mumbai

Date: 2nd September. 2005
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D.KOTHARI AND ASSOCIATES

Company Secretaries

701, EMP-09, Evershine Millennium Paradise, Thakur Village,
.. Kandivali (East), Mumbai —400 101
Tel: (022) 28878674, e-mail: dhanraj1965@hotmail.com

ANNEXURE - A

Annexure to the Compliance Certiticate of Shikhar [Leasing & Trading Ltd.

Repisters / Records as mamtaned by the Company ~

NO

PARTICULARS

e

Register of Members and Index under Section 150 and 151.
Register of Transfer of shares.
Register of Directors, Managing Director, Manager and Company Secretary under Section 303

Register of Directors’ shareholdings under Section 307.

Minutes Books for minutes of mectings of the Board of the Directors and Members.

I)i)ahraj Kothari

For D.Kothari And Associates

Company Sec?etarics

Proprietor
Place: Mumbai
Date: 2nd September, 2005
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Company Secretaries

701, EMP-09, Evershine Millennium Paradise, Thakur Village,
Kandivali (East), Mumbai —400 101
- Tel: (022) 28878674, e-mail: dhanraj1965@hotmail.com

ANNEXURE - B
Annexure to the Compliance Certificate of Shikhar Leasing & Trading Limited.
Forms and Retumns as filed by the Shikhar Leasing & Trading Limited with the Registrar of Companies,

Regional Director, Central Government or other authorities during the financial year ended 31* March,
2004.

No. | Form No. Filed Particulars Date of filng Whether It delay in
/Return under filed within | filing whether
relevant prescribed requisite
Section C time. additional fee
of the Yes / No paid
Act. Yes/NA.
1 Balance Section Balance sheet for the year 26.10.2004 ves NA
Sheet 220 ended on 31 March, 2004
2 Annual 159 Annual Return made upto 17.01.2005 No ves
Return 30.09.2004
Complian | 383A(1) | Fortheyear from 01.04.03t0 | 26.10.2004 Yes NA
3 ce 31.03.2004
Certificate -
Appointment of Mr. K.S. T
4 Maroo as additional Director 23.04.2004 Yes NA
Form 32 303(2) w.ef. 05.04.2004
5 Form 29 264 of Mr. K.S. Maroo 23.04.2004 Yes NA

For D.Kothari And Associates

Company ecretﬁarics

A
Bhan raj Kothari

Proprictor
Place: Mumbai

Date: 2nd September, 20035
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