
�

%2$5'�2)�',5(&7256� 6XUHVK�6KDVWU\��������������������� 0DQDJLQJ�'LUHFWRU
� 6DWKLVK�6KDVWU\������������������� :KROH�7LPH�'LUHFWRU��7LOO������������
� 8PHVK��6KDVWU\������� :KROH�7LPH�'LUHFWRU���7LOO������������
� 6XSUL\D��6KDVWU\������ :KROH�7LPH�'LUHFWRU
� 9�3DUWKDVDUDWK\� &KDLUPDQ�	�,QGHSHQGHQW�'LUHFWRU
� 6XGKLQGUD�1�.DOJKDWJL� ,QGHSHQGHQW�'LUHFWRU
� 6KDLODMD��6XUHVK� 1RQ�([HFXWLYH��	�1RQ�LQGHSHQGHQW�'LUHFWRU�����
� � �:HI������������

&+,()�),1$1&,$/�2)),&(5� 6DGDQDQGD�6�=XWWL���:HI������������

&203$1<�6(&5(7$5<�	�
&203/,$1&(�2)),&(5� 5DYL�9

$8',7256� %�1�6XEUDPDQ\D�	�&R�
� &KDUWHUHG�$FFRXQWDQWV
� �������5�9�����µ(�µ�%ORFN���WK�0DLQ�5RDG
� 0DOOHVZDUDP��%DQJDORUH����������

5(*,675$5�	
75$16)(5�$*(176� ,QWHJUDWHG�5HJLVWU\�0DQDJHPHQW�6HUYLFHV�3ULYDWH�/LPLWHG
� ����5DPDQD�5HVLGHQF\���WK�&URVV��6DPSLJH�5RDG
� 0DOOHVZDUDP��%DQJDORUH�±�������

5(*,67(5('�2)),&(� 1R�������WK�)ORRU��%ULJDGH�5XEL[�
� 1R�����+�0�7�0DLQ�5RDG��%DQJDORUH���������

:25.6� ��� 3ORW�1R�1���DQG�1���
� � ,QGXVWULDO�(VWDWH�6DJDU�5RDG�
� � 6KLPRJD��.DUQDWDND��������
�������������
� ��� 6KHG�1R�0�������������
� � ,QGXVWULDO�(VWDWH��6DJDU�5RDG�
� � 6KLPRJD��.DUQDWDND��������

� ��� 60����,QGXVWULDO�(VWDWH�
� � 6DJDU�5RDG��6KLPRJD�
� � .DUQDWDND��������

�������Ƭ�	��������ȋ�����Ȍ��������



�

127,&(
/PUJDF�JT�IFSFCZ�HJWFO�UIBU�UIF�5XFOUZ�&JHIUI�"OOVBM�(FOFSBM�
.FFUJOH�PG�UIF�.FNCFST�PG�4NJUIT���'PVOEFST�	*OEJB
�-JNJUFE�
XJMM�CF�IFME�BU�.&84�-BEJFT�$MVC
�/P���
���UI�$SPTT�	CFUXFFO�
�UI� BOE� �UI�.BJO

� .BMMFTXBSBN
� #BOHBMPSF� o� ���� ���
� PO�
4BUVSEBZ
� "VHVTU� ��
� ����
� BU� ������ "�.� UP� USBOTBDU� UIF�
GPMMPXJOH�CVTJOFTT�

03%*/"3:�#64*/&44�

��� 5P�DPOTJEFS�BOE�BEPQU�UIF�BVEJUFE�GJOBODJBM�TUBUFNFOUT�PG�
UIF�$PNQBOZ�GPS�UIF�GJOBODJBM�ZFBS�FOEFE�.BSDI���
������
BOE� UIF�3FQPSUT�PG� UIF�#PBSE�PG�%JSFDUPST�BOE�"VEJUPST�
UIFSFPO�

��� 5P� BQQPJOU� B�%JSFDUPS� JO� QMBDF� PG�.ST��4VQSJZB� �4IBTUSZ�
	%*/���������

�XIP�SFUJSFT�CZ�SPUBUJPO�BOE�CFJOH�FMJHJCMF
�
PGGFST�IFSTFMG�GPS�SF�BQQPJOUNFOU�

��� 5P� BQQPJOU� B� %JSFDUPS� JO� QMBDF� PG� .S�� 4VSFTI� 4IBTUSZ�
	%*/���������

�XIP�SFUJSFT�CZ�SPUBUJPO�BOE�CFJOH�FMJHJCMF
�
PGGFST�IJNTFMG�GPS�SF�BQQPJOUNFOU�

41&$*"-�#64*/&44��

��� 3F�� "QQPJOUNFOU� PG� .S�� 7�� 1BSUIBTBSBUIZ� BT� BO�
*OEFQFOEFOU�%JSFDUPS

� 5P� DPOTJEFS� BOE
� JG� UIPVHIU� GJU
� UP� QBTT� XJUI� PS� XJUIPVU�
NPEJGJDBUJPO	T

� UIF� GPMMPXJOH� SFTPMVUJPO� BT� B� 4QFDJBM� �
3FTPMVUJPO�

� i3&40-7&%�5)"5�QVSTVBOU�UP�UIF�QSPWJTJPOT�PG�4FDUJPO�
���
� ���� SFBE� XJUI� 4DIFEVMF� *7� BOE� PUIFS� BQQMJDBCMF�
QSPWJTJPOT
�JG�BOZ
�PG�UIF�$PNQBOJFT�"DU
������	A"DU�
�BOE�
UIF� $PNQBOJFT� 	"QQPJOUNFOU� BOE� 2VBMJGJDBUJPO� PG�
%JSFDUPST
� 3VMFT
� ����� 	JODMVEJOH� BOZ� TUBUVUPSZ�
NPEJGJDBUJPO	T
�PS�SF�FOBDUNFOU�UIFSFPG�GPS�UIF�UJNF�CFJOH�
JO� GPSDF
�BOE�$MBVTF����PG� UIF�-JTUJOH�"HSFFNFOU
�.S��7��
1BSUIBTBSBUIZ� 	IPMEJOH� %JSFDUPS� *EFOUJGJDBUJPO� /VNCFS�
��������

�B�/PO�&YFDVUJWF�%JSFDUPS�PG�UIF�$PNQBOZ
�XIP�
IBT�TVCNJUUFE�B�EFDMBSBUJPO�UIBU�IF�NFFUT�UIF�DSJUFSJB�GPS�
JOEFQFOEFODF�BT�QSPWJEFE�JO�4FDUJPO����	�
�PG�UIF�"DU�BOE�
XIP� JT� FMJHJCMF� GPS� SF� BQQPJOUNFOU
� CF� BOE� JT� IFSFCZ�
SFBQQPJOUFE�BT�BO��*OEFQFOEFOU�%JSFDUPS�PG�UIF�$PNQBOZ
�
UP� IPME� PGGJDF� GPS� B� UFSN� PG� GJWF� DPOTFDVUJWF� ZFBST
�
GSPN�����������UP������������w

��� 3F�"QQPJOUNFOU�PG�.S��4VEIJOESB�/BSBZBO�,BMHIBUHJ�
BT�BO�*OEFQFOEFOU�%JSFDUPS

� 5P� DPOTJEFS� BOE
� JG� UIPVHIU� GJU
� UP� QBTT� XJUI� PS� XJUIPVU�
NPEJGJDBUJPO	T

� UIF� � GPMMPXJOH� SFTPMVUJPO� BT� B� 4QFDJBM�
3FTPMVUJPO�

� i3&40-7&%�5)"5�QVSTVBOU�UP�UIF�QSPWJTJPOT�PG�4FDUJPO�
���
� ���� SFBE� XJUI� 4DIFEVMF� *7� BOE� PUIFS� BQQMJDBCMF�
QSPWJTJPOT
�JG�BOZ
�PG�UIF�$PNQBOJFT�"DU
������	A"DU�
�BOE�
UIF� $PNQBOJFT� 	"QQPJOUNFOU� BOE� 2VBMJGJDBUJPO� PG�
%JSFDUPST
� 3VMFT
� ����� 	JODMVEJOH� BOZ� TUBUVUPSZ�
NPEJGJDBUJPO	T
�PS�SF�FOBDUNFOU�UIFSFPG�GPS�UIF�UJNF�CFJOH�
JO� GPSDF
� BOE� $MBVTF� ��� PG� UIF� -JTUJOH� "HSFFNFOU
� .S��
4VEIJOESB� /BSBZBO� ,BMHIBUHJ� 	IPMEJOH� %JSFDUPS�
*EFOUJGJDBUJPO� /VNCFS� ��������

� B� /PO� &YFDVUJWF�

%JSFDUPS�PG�UIF�$PNQBOZ
�XIP�IBT�TVCNJUUFE�B�EFDMBSBUJPO�
UIBU�IF�NFFUT�UIF�DSJUFSJB�GPS�JOEFQFOEFODF�BT�QSPWJEFE�JO�
4FDUJPO� ���	�
� PG� UIF� "DU� BOE� XIP� JT� FMJHJCMF� GPS�
SFBQQPJOUNFOU
� CF� BOE� JT� IFSFCZ� SFBQQPJOUFE� BT�
*OEFQFOEFOU�%JSFDUPS�PG�UIF�$PNQBOZ
�UP�IPME�PGGJDF�GPS�B�
UFSN� PG� GJWF� DPOTFDVUJWF� ZFBST
� GSPN����������� UP�
�����������w

��� "QQPJOUNFOU� PG� .T�� 4IBJMBKB� 4VSFTI
� BT� B� /PO�
&YFDVUJWF�%JSFDUPS�

� 5P� DPOTJEFS� BOE� JG� UIPVHIU� GJU
� UP� QBTT� XJUI� PS� XJUIPVU�
NPEJGJDBUJPO
� UIF� GPMMPXJOH� SFTPMVUJPO� BT� BO� 0SEJOBSZ�
3FTPMVUJPO��

� i3&40-7&%�5)"5�QVSTVBOU�UP�UIF�QSPWJTJPOT�PG�4FDUJPO�
����BOE�BOZ�PUIFS�BQQMJDBCMF�QSPWJTJPOT�PG�UIF�$PNQBOJFT�
"DU
������BOE�UIF�SVMFT�NBEF�UIFSFVOEFS�	JODMVEJOH�BOZ�
TUBUVUPSZ�NPEJGJDBUJPO	T
� PS� SF�FOBDUNFOU� UIFSFPG� GPS� UIF�
UJNF�CFJOH�JO�GPSDF

�.T�4IBJMBKB�4VSFTI�	%*/���������

�
XIP� XBT� BQQPJOUFE� BT� BO� "EEJUJPOBM� %JSFDUPS� PG� UIF�
$PNQBOZ�CZ�UIF�#PBSE�PG�%JSFDUPST
�BT�QFS�4FDUJPO����	�
�
PG�UIF�$PNQBOJFT�"DU
������BOE�XIP�IPMET�PGGJDF�POMZ�VQ�UP�
UIF�EBUF�PG�UIJT�"OOVBM�(FOFSBM�.FFUJOH�BOE�JO�SFTQFDU�PG�
XIPN�UIF�$PNQBOZ�IBT�SFDFJWFE�B�OPUJDF�JO�XSJUJOH�GSPN�B�
NFNCFS� QSPQPTJOH� IFS� DBOEJEBUVSF� GPS� UIF� PGGJDF� PG�
%JSFDUPS
� CF� BOE� JT� IFSFCZ� BQQPJOUFE� BT� /PO�&YFDVUJWF�
%JSFDUPS�PG�UIF�$PNQBOZ
�XIPTF�PGGJDF�JT�MJBCMF�UP�SFUJSF�CZ�
SPUBUJPO�w

3FHJTUFSFE�0GGJDF�
/P����
��UI�'MPPS
�#SJHBEF�3VCJY
�
/P���
�).5�.BJO�3PBE
�#BOHBMPSF��������
$*/�-�����,"����1-$�����
&�NBJM�*E��DPTFD!TNJUITBOEGPVOEFSTJOEJB�DPN�
8FCTJUF��XXX�TNJUITBOEGPVOEFSTJOEJB�DPN

1MBDF�����#BOHBMPSF
%BUF����������������

#Z�UIF�0SEFS�PG�UIF�#PBSE�
3BWJ�7

$PNQBOZ�4FDSFUBSZ���$PNQMJBODF�0GGJDFS

���������
������������������͸Ͷͷ;ǦͷͿ

/05&4�

��� "�.&.#&3�&/5*5-&%�50�"55&/%�"/%�705&�"5�5)&�.&&5*/(�*4�
&/5*5-&%�50�"110*/5�"�1309:�50�"55&/%�"/%�705&�*/45&"%�
0'�)*.4&-'�)&34&-'�"/%�5)&�1309:�/&&%�/05�#&�"�.&.#&3�
0'� 5)&� $0.1"/:�� 5IF� JOTUSVNFOU� BQQPJOUJOH� UIF� QSPYZ� TIPVME
�
IPXFWFS�CF�EFQPTJUFE�BU�UIF�3FHJTUFSFE�0GGJDF�PG�UIF�$PNQBOZ�OPU�MFTT�
UIBO�GPSUZ�FJHIU�IPVST�CFGPSF�UIF�DPNNFODFNFOU�PG�UIF�NFFUJOH�

� "�QFSTPO�DBO�BDU�BT�QSPYZ�PO�CFIBMG�PG�UIF�NFNCFST�OPU�FYDFFEJOH�GJGUZ�
BOE�IPMEJOH�JO�UIF�BHHSFHBUF�OPU�NPSF�UIBO�UFO�QFSDFOU�PG�UIF�UPUBM�TIBSF�
DBQJUBM�PG�UIF�$PNQBOZ��"�NFNCFS�IPMEJOH�NPSF�UIBO�UFO�QFSDFOU�PG�UIF�
UPUBM�TIBSF�DBQJUBM�PG�UIF�$PNQBOZ�NBZ�BQQPJOU�B�TJOHMF�QFSTPO�BT�QSPYZ��



�

)PXFWFS
�TVDI�QFSTPO�TIBMM�OPU�BDU�BT�B�QSPYZ�GPS�BOZ�PUIFS�QFSTPO�PS�
TIBSFIPMEFS�

��� $PSQPSBUF�NFNCFST�JOUFOEJOH�UP�TFOE�UIFJS�BVUIPSJTFE�SFQSFTFOUBUJWFT�UP�
BUUFOE�UIF�.FFUJOH�BSF�SFRVFTUFE�UP�TFOE�UP�UIF�$PNQBOZ�B�DFSUJGJFE�DPQZ�
PG� UIF�#PBSE�3FTPMVUJPO�BVUIPSJTJOH�UIFJS�SFQSFTFOUBUJWF�UP�BUUFOE�BOE�
WPUF�PO�UIFJS�CFIBMG�BU�UIF�.FFUJOH�

��� 5IF� JOGPSNBUJPO� BT� SFRVJSFE� VOEFS� 4&#*� 	-JTUJOH� 0CMJHBUJPOT� BOE�
%JTDMPTVSF�3FRVJSFNFOUT
�3FHVMBUJPOT
������BOE�4FDSFUBSJBM�4UBOEBSE�ā�
�� JTTVFE�CZ� UIF� *OTUJUVUF�PG�$PNQBOZ�4FDSFUBSJFT�PG� *OEJB
� SFMBUJOH� UP�
"QQPJOUNFOU�PG�.T�4IJBMBKB�4VSFTI
�BT�B�/PO�&YFDVUJWF�%JSFDUPS����UIF�
%JSFDUPST�QSPQPTFE�UP�CF�SF�BQQPJOUFE�BSF�BOOFYFE�IFSFUP��

��� 3FHJTUFS�PG�.FNCFST�BOE�4IBSF�5SBOTGFS�#PPLT�PG� UIF�$PNQBOZ�XJMM�
SFNBJO�DMPTFE�GSPN�"VHVTU���
�����
� UP� �"VHVTU���
������	CPUI�EBZT�
JODMVTJWF
�

��� .FNCFST�BSF�SFRVFTUFE�UP�CSJOH�UIFJS�"UUFOEBODF�4MJQT�XJUI�UIFJS�DPQZ�PG�
UIF�"OOVBM�3FQPSU�UP�UIF�NFFUJOH�

��� 3FMFWBOU�EPDVNFOUT�SFGFSSFE�UP�JO�UIF�/PUJDF�BSF�PQFO�GPS�JOTQFDUJPO�BU�
UIF� 3FHJTUFSFE� 0GGJDF� PG� UIF� $PNQBOZ� PO� BMM� XPSLJOH� EBZT
� FYDFQU�
4BUVSEBZT�CFUXFFO�������B�N�BOE������Q�N��VQUP�UIF�EBUF�PG�UIF�.FFUJOH�

��� 4FDUJPO����PG�UIF�$PNQBOJFT�"DU
������QSPWJEFT�GPS�OPNJOBUJPO�CZ�UIF�
TIBSFIPMEFST� PG� UIF� $PNQBOZ� JO� UIF� QSFTDSJCFE� 'PSN� 4)�����
4IBSFIPMEFST�BSF�SFRVFTUFE�UP�BWBJM�UIJT�GBDJMJUZ�

��� .FNCFST�BSF�SFRVFTUFE�UP�B
�JOUJNBUF�UP�UIF�$PNQBOZ´T�3FHJTUSBS�BOE�
5SBOTGFS�"HFOUT
�DIBOHFT
�JG�BOZ
�JO�UIFJS�SFHJTUFSFE�BEESFTTFT�BU�BO�FBSMZ�
EBUF
�JO�DBTF�PG�4IBSFT�IFME�JO�QIZTJDBM�GPSN��C
�JOUJNBUF�UP�UIF�SFTQFDUJWF�
%FQPTJUPSZ�1BSUJDJQBOU
�DIBOHFT
�JG�BOZ
�JO�UIFJS�SFHJTUFSFE�BEESFTT�BU�BO�
FBSMZ�EBUF
�JO�DBTF�PG�4IBSFT�IFME�JO�EFNBUFSJBMJTFE�GPSN��D
�RVPUF�UIFJS�
GPMJP�OVNCFS�$MJFOU�*%�%1�*%�JO�BMM�DPSSFTQPOEFODF�BOE�E
�DPOTPMJEBUF�
UIFJS�IPMEJOHT�JOUP�POF�GPMJP�JO�DBTF�UIFZ�IPME�4IBSFT�VOEFS�NVMUJQMF�GPMJPT�
JO�UIF�JEFOUJDBM�PSEFS�PG�OBNFT��

��� .FNCFST�BSF�SFRVFTUFE�UP�OPUF�UIBU�JO�DBTF�PG�USBOTGFST
�EFMFUJPO�PG�OBNF�
PG�EFDFBTFE�TIBSFIPMEFS
� USBOTNJTTJPO�BOE� USBOTQPTJUJPO�PG�OBNFT� JO�
SFTQFDU�PG�TIBSFT�IFME�JO�QIZTJDBM�GPSN
�TVCNJTTJPO�PG�QIPUPDPQZ�PG�1"/�
$BSE� PG� UIF� USBOTGFSFF	T

� TVSWJWJOH� IPMEFS	T

� MFHBM� IFJS	T
� BOE� KPJOU�
IPMEFS	T
�SFTQFDUJWFMZ
�BMPOH�XJUI�OFDFTTBSZ�EPDVNFOUT�BU� UIF�UJNF�PG�
MPEHFNFOU�PG�SFRVFTU�GPS�UIFTF�USBOTBDUJPOT
�JT�NBOEBUPSZ�

���� :PVS� $PNQBOZ� TVQQPSUT� JO� GVMM� NFBTVSF� UIF� AHSFFO� JOJUJBUJWF´� PG� UIF�
.JOJTUSZ�PG�$PSQPSBUF�"GGBJST�VOEFS�XIJDI
�TFSWJDF�PG�OPUJDFT�EPDVNFOUT�
JODMVEJOH�"OOVBM�3FQPSU
�DBO�CF�FGGFDUFE�CZ�TFOEJOH�UIF�TBNF�UISPVHI�
FMFDUSPOJD�NPEF�UP�UIF�SFHJTUFSFE�F�NBJM�BEESFTTFT�PG�UIF�TIBSFIPMEFST��
5P�TVQQPSU�UIJT�HSFFO�JOJUJBUJWF�PG�UIF�(PWFSONFOU
�NFNCFST�XIP�XPVME�
MJLF�UP�SFDFJWF�TVDI�OPUJDFT�EPDVNFOUT�JO�FMFDUSPOJD�NPEF�BOE�XIP�IBWF�
OPU�SFHJTUFSFE�UIFJS�F�NBJM�BEESFTTFT�TP�GBS
�BSF�SFRVFTUFE�UP�EP�TP�CZ�
TFOEJOH�B�SFRVFTU�UP�UIF�$PNQBOZ´T�4IBSF�5SBOTGFS�"HFOU�NFOUJPOJOH�
UIFJS�GPMJP�OVNCFS�BOE�F�NBJM�BEESFTTFT�UP�XIJDI�TVDI�EPDVNFOUT�DBO�CF�
TFOU��'PS�TIBSFIPMEFST�IPMEJOH�TIBSFT�JO�FMFDUSPOJD�GPSN
�TVDI�SFRVFTU�
DBO�BMTP�CF�TFOU�FMFDUSPOJDBMMZ�UP�DPTFD!TNJUITBOEGPVOEFSTJOEJB�DPN�
GSPN�UIF�TBNF�F�NBJM�BEESFTT�SFHJTUFSFE�XJUI�UIF�EFQPTJUPSZ�QBSUJDJQBOUT��

���� "�SPVUF�NBQ�TIPXJOH�EJSFDUJPOT�UP�SFBDI�UIF�WFOVF�PG�UIF���UI�"OOVBM�
(FOFSBM� .FFUJOH� 	"(.
� JT� HJWFO� BU� UIF� FOE� PG� "OOVBM� 3FQPSU�
BDDPNQBOZJOH�UIJT�/PUJDF�

�������Ƭ�	��������ȋ�����Ȍ��������

���� 7PUJOH�UISPVHI�FMFDUSPOJD�NFBOT

� 1VSTVBOU�UP�4FDUJPO�����PG�UIF�$PNQBOJFT�"DU
������SFBE�XJUI�3VMF����PG�
UIF� $PNQBOJFT� 	.BOBHFNFOU� BOE� "ENJOJTUSBUJPO
� 3VMFT
� ����� BOE�
3FHVMBUJPO����PG�4&#*�3FHVMBUJPOT
�BT�BNFOEFE�GSPN�UJNF�UP�UJNF
�UIF�
$PNQBOZ� JT�QMFBTFE� UP�QSPWJEF� JUT�NFNCFST� UIF� GBDJMJUZ�PG� ASFNPUF�F�
WPUJOH�	F�WPUJOH�GSPN�B�QMBDF�PUIFS�UIBO�UIF�WFOVF�PG�UIF�"(.
�UP�FYFSDJTF�
UIFJS�SJHIU�UP�WPUF�BU�UIF�"(.��5IF�CVTJOFTT�NBZ�CF�USBOTBDUFE�UISPVHI�F�
WPUJOH�TFSWJDFT�QSPWJEFE�CZ�$FOUSBM�%FQPTJUPSZ�4FSWJDFT�	*OEJB
�-JNJUFE�
	$%4-
��

� 5IF�JOTUSVDUJPOT�GPS�TIBSFIPMEFST�WPUJOH�FMFDUSPOJDBMMZ�BSF�BT�VOEFS�

� 	J
� 5IF�WPUJOH�QFSJPE�CFHJOT�PO���UI�"VHVTU
������	�����B�N
�BOE�FOET�
PO���UI�"VHVTU
�������	�����Q�N�
��%VSJOH�UIJT�QFSJPE�TIBSFIPMEFST´�
PG� UIF� $PNQBOZ
� IPMEJOH� TIBSFT� FJUIFS� JO� QIZTJDBM� GPSN� PS� JO�
EFNBUFSJBMJ[FE�GPSN
�BT�PO�UIF�DVU�PGG�EBUF�PG���SE�"VHVTU
�����NBZ�
DBTU�UIFJS�WPUF�FMFDUSPOJDBMMZ��5IF�F�WPUJOH�NPEVMF�TIBMM�CF�EJTBCMFE�
CZ�$%4-�GPS�WPUJOH�UIFSFBGUFS�

� 	JJ
� 5IF� TIBSFIPMEFST� TIPVME� MPH� PO� UP� UIF� F�WPUJOH� XFCTJUF�
XXX�FWPUJOHJOEJB�DPN�

� 	JJJ
� $MJDL�PO�4IBSFIPMEFST�.FNCFST

� 	JW
� /PX�&OUFS�ZPVS�6TFS�*%�

� B�� 'PS�$%4-�����EJHJUT�CFOFGJDJBSZ�*%
�

� C�� 'PS�/4%-����$IBSBDUFS�%1�*%�GPMMPXFE�CZ���%JHJUT�$MJFOU�*%
�

� D�� .FNCFST� IPMEJOH� TIBSFT� JO� 1IZTJDBM� 'PSN� TIPVME� FOUFS� 'PMJP�
/VNCFS�SFHJTUFSFE�XJUI�UIF�$PNQBOZ�

	W
� /FYU�FOUFS�UIF�*NBHF�7FSJGJDBUJPO�BT�EJTQMBZFE�BOE�$MJDL�PO�-PHJO�

	WJ
� *G� ZPV� BSF� IPMEJOH� TIBSFT� JO� EFNBU� GPSN� BOE� IBE� MPHHFE� PO� UP�
XXX�FWPUJOHJOEJB�DPN�BOE�WPUFE�PO�BO�FBSMJFS�WPUJOH�PG�BOZ�DPNQBOZ
�
UIFO�ZPVS�FYJTUJOH�QBTTXPSE�JT�UP�CF�VTFE��

	WJJ
� *G�ZPV�BSF�B�GJSTU�UJNF�VTFS
�GPMMPX�UIF�TUFQT�HJWFO�CFMPX�

'PS�.FNCFST�IPMEJOH�TIBSFT�JO�%FNBU�'PSN
BOE�1IZTJDBM�'PSN

1"/
&OUFS�ZPVS����EJHJU�BMQIB�OVNFSJD�1"/�JTTVFE�CZ�*ODPNF�5BY�
%FQBSUNFOU�	"QQMJDBCMF�GPS�CPUI�EFNBU�TIBSFIPMEFST�BT�XFMM�
BT�QIZTJDBM�TIBSFIPMEFST


Ą� .FNCFST� XIP� IBWF� OPU� VQEBUFE� UIFJS� 1"/� XJUI� UIF�
$PNQBOZ�%FQPTJUPSZ�1BSUJDJQBOU�BSF� SFRVFTUFE� UP�VTF�
UIF�GJSTU�UXP�MFUUFST�PG�UIFJS�OBNF�BOE�UIF���EJHJUT�PG�UIF�
TFRVFODF�OVNCFS�JO�UIF�1"/�GJFME�

Ą� *O�DBTF�UIF�TFRVFODF�OVNCFS�JT�MFTT�UIBO���EJHJUT�FOUFS�
UIF�BQQMJDBCMF�OVNCFS�PG��´T�CFGPSF�UIF�OVNCFS�BGUFS�UIF�
GJSTU�UXP�DIBSBDUFST�PG�UIF�OBNF�JO�$"1*5"-�MFUUFST��&H��*G�
ZPVS�OBNF�JT�3BNFTI�,VNBS�XJUI�TFRVFODF�OVNCFS���
UIFO�FOUFS�3"���������JO�UIF�1"/�GJFME�

&OUFS� UIF� %JWJEFOE� #BOL� %FUBJMT� PS� %BUF� PG� #JSUI� JO�
	EE�NN�ZZZZ�GPSNBU
�BT�SFDPSEFE�JO�ZPVS�EFNBU�BDDPVOU�PS�JO�
UIF�DPNQBOZ�SFDPSET�JO�PSEFS�UP�MPHJO�

Ą� *G�CPUI�UIF�EFUBJMT�BSF�OPU�SFDPSEFE�XJUI�UIF�EFQPTJUPSZ�PS�
DPNQBOZ
�QMFBTF�FOUFS�UIF�NFNCFS�JE���GPMJP�OVNCFS�JO�UIF�
%JWJEFOE�#BOL�EFUBJMT�GJFME�BT�NFOUJPOFE�JO�JOTUSVDUJPO�	JW
�

%JWJEFOE
#BOL
%FUBJMT
03�%BUF
PG�#JSUI
	%0#




�

	WJJJ
� "GUFS�FOUFSJOH�UIFTF�EFUBJMT�BQQSPQSJBUFMZ
�DMJDL�PO�±46#.*5²�UBC�

	JY
� .FNCFST�IPMEJOH�TIBSFT� JO�QIZTJDBM� GPSN�XJMM� UIFO�EJSFDUMZ� SFBDI� UIF�
$PNQBOZ�TFMFDUJPO�TDSFFO��)PXFWFS
�NFNCFST�IPMEJOH�TIBSFT�JO�EFNBU�
GPSN�XJMM�OPX�SFBDI�³1BTTXPSE�$SFBUJPO´�NFOV�XIFSFJO�UIFZ�BSF�SFRVJSFE�
UP�NBOEBUPSJMZ�FOUFS� UIFJS� MPHJO�QBTTXPSE� JO� UIF�OFX�QBTTXPSE� GJFME��
,JOEMZ�OPUF�UIBU�UIJT�QBTTXPSE�JT�UP�CF�BMTP�VTFE�CZ�UIF�EFNBU�IPMEFST�GPS�
WPUJOH�GPS�SFTPMVUJPOT�PG�BOZ�PUIFS�DPNQBOZ�PO�XIJDI�UIFZ�BSF�FMJHJCMF�UP�
WPUF
�QSPWJEFE�UIBU�DPNQBOZ�PQUT�GPS�F�WPUJOH�UISPVHI�$%4-�QMBUGPSN��*U�
JT�TUSPOHMZ�SFDPNNFOEFE�OPU� UP�TIBSF�ZPVS�QBTTXPSE�XJUI�BOZ�PUIFS�
QFSTPO�BOE�UBLF�VUNPTU�DBSF�UP�LFFQ�ZPVS�QBTTXPSE�DPOGJEFOUJBM�

	Y
� 'PS�.FNCFST�IPMEJOH�TIBSFT�JO�QIZTJDBM�GPSN
�UIF�EFUBJMT�DBO�CF�VTFE�
POMZ�GPS�F�WPUJOH�PO�UIF�SFTPMVUJPOT�DPOUBJOFE�JO�UIJT�/PUJDF�

	YJ
� $MJDL�PO�UIF�SFMFWBOU�&74/�PG�±4NJUIT���'PVOEFST�	*OEJB
�-JNJUFE²�PO�
XIJDI�ZPV�DIPPTF�UP�WPUF�

	YJJ
� 0O�UIF�WPUJOH�QBHF
�ZPV�XJMM�TFF�±3&40-65*0/�%&4$3*15*0/²�BOE�
BHBJOTU�UIF�TBNF�UIF�PQUJPO�±:&4�/0²�GPS�WPUJOH��4FMFDU�UIF�PQUJPO�:&4�
PS� /0� BT� EFTJSFE�� 5IF� PQUJPO� :&4� JNQMJFT� UIBU� ZPV� BTTFOU� UP� UIF�
3FTPMVUJPO�BOE�PQUJPO�/0�JNQMJFT�UIBU�ZPV�EJTTFOU�UP�UIF�3FTPMVUJPO�

	YJJJ
� $MJDL�PO�UIF�±3&40-65*0/4�'*-&�-*/,²�JG�ZPV�XJTI�UP�WJFX�UIF�FOUJSF�
3FTPMVUJPO�EFUBJMT�

	YJW
� "GUFS� TFMFDUJOH� UIF� SFTPMVUJPO� ZPV� IBWF� EFDJEFE� UP� WPUF� PO
� DMJDL� PO�
±46#.*5²��"�DPOGJSNBUJPO�CPY�XJMM�CF�EJTQMBZFE��*G�ZPV�XJTI�UP�DPOGJSN�
ZPVS�WPUF
�DMJDL�PO�±0,²
�FMTF�UP�DIBOHF�ZPVS�WPUF
�DMJDL�PO�±$"/$&-²�
BOE�BDDPSEJOHMZ�NPEJGZ�ZPVS�WPUF�

	YW
� 0ODF� ZPV� ±$0/'*3.²� ZPVS� WPUF� PO� UIF� SFTPMVUJPO
� ZPV� XJMM� OPU� CF�
BMMPXFE�UP�NPEJGZ�ZPVS�WPUF�

	YWJ
� :PV�DBO�BMTP�UBLF�B�QSJOU�PG�UIF�WPUFT�DBTU� �CZ�DMJDLJOH�PO�±$MJDL�IFSF�UP�
QSJOU²�PQUJPO�PO�UIF�7PUJOH�QBHF�

	YWJJ
� *G�B�EFNBU�BDDPVOU�IPMEFS�IBT�GPSHPUUFO�UIF�DIBOHFE�MPHJO�QBTTXPSE
�
UIFO�&OUFS� UIF�6TFS� *%�BOE� UIF� JNBHF�WFSJGJDBUJPO�DPEF�BOE�DMJDL�PO�
'PSHPU�1BTTXPSE���FOUFS�UIF�EFUBJMT�BT�QSPNQUFE�CZ�UIF�TZTUFN�

	YWJJJ
� 4IBSFIPMEFST�DBO�BMTP�DBTU�UIFJS�WPUF�VTJOH�$%4-´T�NPCJMF�BQQ�N�7PUJOH�
BWBJMBCMF� GPS� BOESPJE� CBTFE� NPCJMFT�� 5IF� N�7PUJOH� BQQ� DBO� CF�
EPXOMPBEFE�GSPN�(PPHMF�1MBZ�4UPSF��"QQMF�BOE�8JOEPXT�QIPOF�VTFST�
DBO�EPXOMPBE�UIF�BQQ�GSPN�UIF�"QQ�4UPSF�BOE�UIF�8JOEPXT�1IPOF�4UPSF�
SFTQFDUJWFMZ��1MFBTF�GPMMPX�UIF�JOTUSVDUJPOT�BT�QSPNQUFE�CZ�UIF�NPCJMF�
BQQ�XIJMF�WPUJOH�PO�ZPVS�NPCJMF

	YJY
� /PUF�GPS�/PO�ā�*OEJWJEVBM�4IBSFIPMEFST�BOE�$VTUPEJBOT

� Ą� /PO�*OEJWJEVBM�TIBSFIPMEFST�	J�F��PUIFS�UIBO�*OEJWJEVBMT
�)6'
�/3*�
F UD � 
 � BOE � $VTUPE JBO � BSF � SFRV J SFE � UP � MPH � PO � UP �
XXX�FWPUJOHJOEJB�DPN�BOE�SFHJTUFS�UIFNTFMWFT�BT�$PSQPSBUFT�

� Ą� "�TDBOOFE�DPQZ�PG�UIF�3FHJTUSBUJPO�'PSN�CFBSJOH�UIF�TUBNQ�BOE�
T J H O � P G � U I F � F O U J U Z � T I P V M E � C F � F N B J M F E � U P �

IFMQEFTL�FWPUJOH!DETMJOEJB�DPN�

� Ą� "GUFS� SFDFJWJOH� UIF� MPHJO� EFUBJMT� B�$PNQMJBODF�6TFS� TIPVME� CF�
DSFBUFE�VTJOH� UIF�BENJO� MPHJO�BOE�QBTTXPSE��5IF�$PNQMJBODF�
6TFS�XPVME�CF�BCMF�UP�MJOL�UIF�BDDPVOU	T
�GPS�XIJDI�UIFZ�XJTI�UP�
WPUF�PO�

� Ą� 5IF� MJTU� PG� BDDPVOUT� MJOLFE� JO� UIF� MPHJO� TIPVME� CF� NBJMFE� UP�
IFMQEFTL�FWPUJOH!DETMJOEJB�DPN� BOE� PO� BQQSPWBM� PG� UIF�
BDDPVOUT�UIFZ�XPVME�CF�BCMF�UP�DBTU�UIFJS�WPUF��

� Ą� "�TDBOOFE�DPQZ�PG�UIF�#PBSE�3FTPMVUJPO�BOE�1PXFS�PG�"UUPSOFZ�
	10"
�XIJDI�UIFZ�IBWF�JTTVFE�JO�GBWPVS�PG�UIF�$VTUPEJBO
�JG�BOZ
�
TIPVME�CF�VQMPBEFE�JO�1%'�GPSNBU�JO�UIF�TZTUFN�GPS�UIF�TDSVUJOJ[FS�
UP�WFSJGZ�UIF�TBNF�

	YY
� *O�DBTF�ZPV�IBWF�BOZ�RVFSJFT�PS�JTTVFT�SFHBSEJOH�F�WPUJOH
�ZPV�NBZ�SFGFS�
UIF�'SFRVFOUMZ�"TLFE�2VFTUJPOT�	±'"2T²
�BOE�F�WPUJOH�NBOVBM�BWBJMBCMF�
BU� XXX�FWPUJOHJOEJB�DPN
� VOEFS� IFMQ� TFDUJPO� PS� XSJUF� BO� FNBJM� UP�
IFMQEFTL�FWPUJOH!DETMJOEJB�DPN�

� Ą� 5IF�$PNQBOZ�IBT�BQQPJOUFE�.S��7�4IJWBQSBLBTI� �	.FNCFSTIJQ�
/P��"$4�����

�1SBDUJDJOH�$PNQBOZ�4FDSFUBSZ
�BT�UIF�4DSVUJOJ[FS�
GPS�DPOEVDUJOH�UIF�SFNPUF�F�WPUJOH�BOE�UIF�WPUJOH�QSPDFTT�BU�UIF�
"(.�JO�B�GBJS�BOE�USBOTQBSFOU�NBOOFS��

� Ą� 5IF�NFNCFST�BUUFOEJOH�UIF�"(.
�XIP�IBWF�OPU�BMSFBEZ�DBTU�UIFJS�
WPUF�UISPVHI�SFNPUF�F�WPUJOH�GBDJMJUZ�TIBMM�CF�BCMF�UP�FYFSDJTF�UIFJS�
WPUJOH�SJHIUT�BU�UIF�"(.�� �5IF�NFNCFST�XIP�IBWF�BMSFBEZ�DBTU�
UIFJS�WPUF�UISPVHI�SFNPUF�F�WPUJOH�GBDJMJUZ�NBZ�BUUFOE�UIF�"(.�CVU�
TIBMM�OPU�CF�FOUJUMFE�UP�DBTU�UIFJS�WPUF�BHBJO�BU�UIF�"(.��

� Ą� 5IF�WPUJOH�SJHIUT�PG�NFNCFST�TIBMM�CF�JO�QSPQPSUJPO�UP�UIFJS�TIBSF�JO�
UIF�QBJE�VQ�DBQJUBM�PG�UIF�$PNQBOZ�BT�PO�UIF�DVU�PGG�EBUF��

� Ą� "OZ�1FSTPO�XIP�BDRVJSFT�UIF�TIBSFT�BOE�CFDPNFT�B�NFNCFS�PG�
UIF�$PNQBOZ�BGUFS�EJTQBUDI�PG�UIF�/PUJDF�BOE�IPMET�TIBSFT�BT�PO�
UIF� DVU�PGG� EBUF� J�F�
� "VHVTU� ��
����
� TIPVME� GPMMPX� UIF� TBNF�
QSPDFEVSF�GPS�F�7PUJOH�BT�NFOUJPOFE�BCPWF�

� Ą� 5IF�TDSVUJOJ[FS�TIBMM�JNNFEJBUFMZ�BGUFS�UIF�DPODMVTJPO�PG�UIF�WPUJOH�
BU�UIF�HFOFSBM�NFFUJOH
�GJSTU�DPVOU�UIF�WPUFT�DBTU�BU�UIF�NFFUJOH
�
UIFSFBGUFS�VOCMPDL�UIF�WPUFT�DBTU�UISPVHI�SFNPUF�F�WPUJOH�JO�UIF�
QSFTFODF� PG� BU� MFBTU� UXP� XJUOFTTFT� OPU� JO� FNQMPZNFOU� PG� UIF�
$PNQBOZ�BOE�NBLF
�OPU�MBUFS�UIBO�UISFF�EBZT�PG�DPODMVTJPO�PG�UIF�
NFFUJOH�B�DPOTPMJEBUFE�TDSVUJOJ[FS´T� SFQPSU�PG� UIF�WPUFT�DBTU� JO�
GBWPVS�PS�BHBJOTU
�UP�UIF�$IBJSNBO�PG�UIF�$PNQBOZ��

� Ą� 5IF� SFTVMUT� TIBMM� CF� EFDMBSFE� PO� PS� BGUFS� UIF� "OOVBM� (FOFSBM�
.FFUJOH�� �5IF�3FTVMUT�EFDMBSFE�BMPOH�XJUI�UIF�4DSVUJOJ[FS´T�3FQPSU�
T I B M M � C F � Q M B D F E � P O � U I F � $ PN Q B O Z ´ T � X F C T J U F �
XXX�TNJUITBOEGPVOEFSTJOEJB�DPN�BOE�PO� UIF�XFCTJUF�PG�$%4-�F�
7PUJOH�BOE�DPNNVOJDBUFE�UP�UIF�#4&�-JNJUFE�XIFSF�UIF�TIBSFT�PG�UIF�
$PNQBOZ�BSF�MJTUFE�

���������
������������������͸Ͷͷ;ǦͷͿ



�

�������Ƭ�	��������ȋ�����Ȍ��������

$11(;8(�72�7+(�127,&(�2)
7:(17<�(,*+7+��$118$/�*(1(5$/�0((7,1*

(;3/$1$725<�67$7(0(17�,1�5(63(&7�2)�7+(�63(&,$/�%86,1(66�38568$17�72
6(&7,21�����2)�7+(�&203$1,(6�$&7������

*OEFQFOEFOU�%JSFDUPS�VQ�UP�.BSDI���
�����
�GPS�B�QFSJPE�PG���
ZFBST�GSPN�UIF�EBUF�PG�DPNNFODFNFOU�PG�UIF�$PNQBOJFT�"DU
�
����
� XBT� BQQSPWFE� CZ� UIF� TIBSFIPMEFST� BU� UIF� "OOVBM�
(FOFSBM�.FFUJOH
�IFME�PO�������������

1VSTVBOU�UP�SFWJTFE�$MBVTF����PG�UIF�-JTUJOH�"HSFFNFOU
�IF�JT�
FMJHJCMF�GPS�SF�BQQPJOUNFOU�GPS�POF�NPSF�UFSN�PG���ZFBST
�BGUFS�
.BSDI���
������

5IJT� JT� OPU� B� DBTF� PG� BQQPJOUNFOU� PG� B� OFX� JOEFQFOEFOU�
%JSFDUPS� �BOE�IFODF�TQFDJBM�OPUJDF�BOE�EFQPTJU�PG� SFRVJTJUF�
BNPVOU�JT�OPU�SFRVJSFE�UP�CF�QBJE�

*O�UIF�PQJOJPO�PG�UIF�#PBSE
�.S��4VEIJOESB�/BSBZBO�,BMHIBUHJ�
GVMGJMT�UIF�DPOEJUJPOT�TQFDJGJFE�JO�UIF�$PNQBOJFT�"DU
������BOE�
SVMFT� NBEF� UIFSFVOEFS� GPS� IJT� SFBQQPJOUNFOU� BT� BO�
*OEFQFOEFOU�%JSFDUPS�PG�UIF�$PNQBOZ�BOE��IF�JT�JOEFQFOEFOU�
PG�UIF�NBOBHFNFOU��$PQZ�PG�UIF�ESBGU�MFUUFS�GPS�BQQPJOUNFOU�PG�
.S��4VEIJOESB�/BSBZBO�,BMHIBUHJ�BT�BO�*OEFQFOEFOU�%JSFDUPS�
TFUUJOH� PVU� UIF� UFSNT�BOE� DPOEJUJPOT�XPVME� CF�BWBJMBCMF� GPS�
JOTQFDUJPO�XJUIPVU�BOZ�GFF�CZ�UIF��NFNCFST�BU�UIF�3FHJTUFSFE�
0GGJDF�PG�UIF�$PNQBOZ�

5IF�#PBSE�DPOTJEFST�UIBU�IJT�DPOUJOVFE�BTTPDJBUJPO�XPVME�CF�
PG� JNNFOTF� CFOFGJU� UP� UIF� $PNQBOZ� BOE� JU� JT� EFTJSBCMF� UP�
DPOUJOVF� UP� BWBJM� TFSWJDFT� PG� .S�� 7�� 4VEIJOESB� /BSBZBO�
,BMHIBUHJ
�BT�BO�*OEFQFOEFOU�%JSFDUPS��.S��4VEIJOESB�/BSBZBO�
,BMHIBUHJ� JT�$IBJSNBO�PG� �UIF� �/PNJOBUJPO���3FNVOFSBUJPO�
$PNNJUUFF� ���4UBLFIPMEFST��3FMBUJPOTIJQ�$PNNJUUFF�BOE�B�
NFNCFS�PG� � UIF�"VEJU� �$PNNJUUFF�PG� UIF�#PBSE��5IF�#PBSE�
SFDPNNFOET�UIF�SFTPMVUJPO�JO�SFMBUJPO�UP�SF�BQQPJOUNFOU�PG�.S��
4VEIJOESB�/BSBZBO�,BMHIBUHJ�BT�BO�*OEFQFOEFOU�%JSFDUPS
�GPS�
UIF�BQQSPWBM�CZ�UIF�NFNCFST�PG�UIF�$PNQBOZ�

&YDFQU�.S��4VEIJOESB�/BSBZBO�,BMHIBUHJ
�CFJOH�BO�BQQPJOUFF
�
OPOF�PG� UIF�%JSFDUPST�BOE�,FZ�.BOBHFSJBM�1FSTPOOFM�PG� UIF�
$PNQBOZ�BOE�UIFJS�SFMBUJWFT�JT�DPODFSOFE�PS�JOUFSFTUFE
�JO�UIF�
SFTPMVUJPO�TFU�PVU�BU�*UFN�OP���

*UFN�/P��

"QQPJOUNFOU�PG�.T��4IBJMBKB�4VSFTI
�BT�B�/PO�&YFDVUJWF�
%JSFDUPS

*O� BDDPSEBODF� XJUI� UIF� QSPWJTJPOT� PG� 4FDUJPO� ���� PG� UIF�
$PNQBOJFT� "DU
� ����
� BQQPJOUNFOU� PG� %JSFDUPS� SFRVJSFT�
BQQSPWBM�PG�NFNCFST��#BTFE�PO�UIF�SFDPNNFOEBUJPO�PG�UIF�
/PNJOBUJPO� BOE� 3FNVOFSBUJPO� $PNNJUUFF
� UIF� #PBSE� PG�
%JSFDUPST� IBWF� QSPQPTFE� UIBU� .T�� 4IBJMBKB� 4VSFTI� CF�
BQQPJOUFE� BT� /PO�&YFDVUJWF� %JSFDUPS� PO� UIF� #PBSE
� XIPTF�
PGGJDF�JT�MJBCMF�UP�SFUJSF�CZ�SPUBUJPO�

5IF�BQQPJOUNFOU�PG�.T��4IBJMBKB�4VSFTI�TIBMM�CF�FGGFDUJWF�VQPO�
BQQSPWBM�CZ�UIF�NFNCFST�BU� �UIF�.FFUJOH��5IF�$PNQBOZ�IBT�

*UFN�/P����

"QQPJOUNFOU�PG�*OEFQFOEFOU�%JSFDUPST

.S��7��1BSUIBTBSBUIZ

.S��7��1BSUIBTBSBUIZ�JT�B�/PO�FYFDVUJWF�*OEFQFOEFOU�%JSFDUPS�
PG� UIF� $PNQBOZ�� )F� KPJOFE� UIF� #PBSE� PG� %JSFDUPST� PG� UIF�
$PNQBOZ� PO� ��UI� +BOVBSZ
� ������ .S�� 7�� 1BSUIBTBSBUIZ�T�
BQQPJOUNFOU�BT�BO�*OEFQFOEFOU�%JSFDUPS�VQ�UP�.BSDI���
�����
�
GPS�B�QFSJPE�PG���ZFBST�GSPN�UIF�EBUF�PG�DPNNFODFNFOU�PG�UIF�
$PNQBOJFT�"DU
�����
�XBT�BQQSPWFE�CZ�UIF�TIBSFIPMEFST�BU�
UIF�"OOVBM�(FOFSBM�.FFUJOH
�IFME�PO�������������

1VSTVBOU�UP�SFWJTFE�$MBVTF����PG�UIF�-JTUJOH�"HSFFNFOU
�IF�JT�
FMJHJCMF�GPS�SF�BQQPJOUNFOU�GPS�POF�NPSF�UFSN�PG���ZFBST
�BGUFS�
.BSDI���
������

5IJT� JT� OPU� B� DBTF� PG� BQQPJOUNFOU� PG� B� OFX� JOEFQFOEFOU�
%JSFDUPS� �BOE�IFODF�TQFDJBM�OPUJDF�BOE�EFQPTJU�PG� SFRVJTJUF�
BNPVOU�JT�OPU�SFRVJSFE�UP�CF�QBJE�

*O� UIF� PQJOJPO� PG� UIF� #PBSE
�.S��7�� 1BSUIBTBSBUIZ� GVMGJMT� UIF�
DPOEJUJPOT� TQFDJGJFE� JO� UIF�$PNQBOJFT�"DU
� ����� BOE� SVMFT�
NBEF� UIFSFVOEFS� GPS� IJT� SFBQQPJOUNFOU� BT� BO� *OEFQFOEFOU�
%JSFDUPS� PG� UIF� $PNQBOZ� BOE� IF� � JT� JOEFQFOEFOU� PG� UIF�
NBOBHFNFOU��$PQZ�PG� UIF�ESBGU� MFUUFS� GPS�BQQPJOUNFOU�PG�.S��
7�1BSUIBTBSBUIZ� BT� BO� *OEFQFOEFOU�%JSFDUPS� TFUUJOH� PVU� UIF�
UFSNT�BOE�DPOEJUJPOT�XPVME�CF�BWBJMBCMF�GPS�JOTQFDUJPO�XJUIPVU�
BOZ� GFF� CZ� UIF� � NFNCFST� BU� UIF� 3FHJTUFSFE� 0GGJDF� PG� UIF�
$PNQBOZ�

5IF�#PBSE�DPOTJEFST�UIBU�IJT�DPOUJOVFE�BTTPDJBUJPO�XPVME�CF�
PG� JNNFOTF� CFOFGJU� UP� UIF� $PNQBOZ� BOE� JU� JT� EFTJSBCMF� UP�
DPOUJOVF� UP� BWBJM� TFSWJDFT� PG� .S�� 7�� 1BSUIBTBSBUIZ
� BT� BO�
*OEFQFOEFOU�%JSFDUPS��.S��7�1BSUIBTBSBUIZ�JT�$IBJSNBO�PG��UIF��
#PBSE�PG�%JSFDUPST�BOE�UIF�"VEJU��$PNNJUUFF�BOE�JT�B�NFNCFS�
PG� UIF� /PNJOBUJPO� �� 3FNVOFSBUJPO� $PNNJUUFF� BOE�
4UBLFIPMEFST��3FMBUJPOTIJQ�$PNNJUUFF�PG�UIF�#PBSE��5IF�#PBSE�
SFDPNNFOET�UIF�SFTPMVUJPO�JO�SFMBUJPO�UP�SF�BQQPJOUNFOU�PG�.S��
7�1BSUIBTBSBUIZ�BT�BO�*OEFQFOEFOU�%JSFDUPS
�GPS�UIF�BQQSPWBM�
CZ�UIF�NFNCFST�PG�UIF�$PNQBOZ�

&YDFQU�.S��7��1BSUIBTBSBUIZ
�CFJOH�BO�BQQPJOUFF
�OPOF�PG�UIF�
%JSFDUPST�BOE�,FZ�.BOBHFSJBM�1FSTPOOFM�PG�UIF�$PNQBOZ�BOE�
UIFJS�SFMBUJWFT�JT�DPODFSOFE�PS�JOUFSFTUFE
�JO�UIF�SFTPMVUJPO�TFU�
PVU�BU�*UFN�OP���

.S��4VEIJOESB�/BSBZBO�,BMHIBUHJ

.S�� 4VEIJOESB� /BSBZBO� ,BMHIBUHJ� JT� B� /PO�FYFDVUJWF�
*OEFQFOEFOU�%JSFDUPS�PG�UIF�$PNQBOZ��)F�KPJOFE�UIF�#PBSE�PG�
%JSFDUPST� PG� UIF� $PNQBOZ� PO� ��UI� /PWFNCFS
������ .S�� 7��
4VEIJOESB� /BSBZBO� ,BMHIBUHJ�T� BQQPJOUNFOU� BT� BO�



�

���������
������������������͸Ͷͷ;ǦͷͿ

SFDFJWFE� B� OPUJDF� JO� XSJUJOH� GSPN� B�NFNCFS� BMPOH�XJUI� UIF�
EFQPTJU� PG� SFRVJTJUF� BNPVOU� VOEFS� 4FDUJPO� ���� PG� UIF� "DU
�
QSPQPTJOH�UIF�DBOEJEBUVSF�PG�.T��4IBJMBKB�4VSFTI�GPS�UIF�PGGJDF�
PG� %JSFDUPS� PG� UIF� $PNQBOZ�� .T�� 4IBJMBKB� 4VSFTI� JT� OPU�
EJTRVBMJGJFE� GSPN�CFJOH� BQQPJOUFE� BT� B�%JSFDUPS� JO� UFSNT� PG�
4FDUJPO�����PG�UIF�"DU�BOE�IBT�HJWFO�IFS�DPOTFOU�UP�BDU�BT�B�
%JSFDUPS��#SJFG�

3FTVNF�PG�4IBJMBKB�4VSFTI�

.T��4IBJMBKB�4VSFTI�JT�B�HSBEVBUF�JO�4DJFODF��4IF�JT�POF�PG�UIF�
1SPNPUFST� PG� UIF� $PNQBOZ�� *U� XJMM� CF� JO� UIF� JOUFSFTU� PG� UIF�
$PNQBOZ� UIBU�.T��4IBJMBKB�4VSFTI� JT� BQQPJOUFE� BT� B�/PO�
&YFDVUJWF�%JSFDUPS�PG�UIF�$PNQBOZ��.T��4IBJMBKB�4VSFTI�XBT�
BQQPJOUFE� BT� BO� "EEJUJPOBM� %JSFDUPS� CZ� UIF� #PBSE� JO� UIFJS�
NFFUJOH�IFME�PO�������������.T��4IBJMBKB�4VSFTI�JT�B�NFNCFS�
PG�UIF�/PNJOBUJPO�BOE�3FNVOFSBUJPO�$PNNJUUFF�PG�UIF�#PBSE�
PG�%JSFDUPST�PG�UIF�$PNQBOZ��

.T��4IBJMBKB�4VSFTI�JT�IPMEJOH���
����	�����
�TIBSFT�JO�UIF�
$PNQBOZ��5IF�#PBSE�DPOTJEFST�UIBU�IFS�DPOUJOVFE�BTTPDJBUJPO�
XPVME�CF�PG�CFOFGJU� UP� UIF�$PNQBOZ��"DDPSEJOHMZ
� UIF�#PBSE�

SFDPNNFOET�UIF�SFTPMVUJPO�JO�SFMBUJPO�UP�BQQPJOUNFOU�PG�.T��
4IBJMBKB�4VSFTI�BT�B�/PO�&YFDVUJWF�%JSFDUPS
�GPS�BQQSPWBM�CZ�
UIF�TIBSFIPMEFST�PG�UIF�$PNQBOZ��$PQZ�PG�UIF�ESBGU�MFUUFS�GPS�
BQQPJOUNFOU� PG� .T�� 4IBJMBKB� 4VSFTI� BT� B� /PO�&YFDVUJWF�
%JSFDUPS�TFUUJOH�PVU�UIF�UFSNT�BOE�DPOEJUJPOT�JT�BWBJMBCMF�GPS�
JOTQFDUJPO� CZ� NFNCFST� BU� UIF� 3FHJTUFSFE� 0GGJDF� PG� UIF�
$PNQBOZ��.T��4IBJMBKB�4VSFTI� JT� UIF�TQPVTF�PG�.S��4VSFTI�
4IBTUSZ
� .BOBHJOH� %JSFDUPS� BOE� NPUIFS� PG� .T�� 4VQSJZB�
4IBTUSZ
�&YFDVUJWF�%JSFDUPS�

&YDFQU� .S�� 4VSFTI� 4IBTUSZ
� .BOBHJOH� %JSFDUPS� BOE� .T��
4VQSJZB�4IBTUSZ
�&YFDVUJWF�%JSFDUPS�PG�UIF�$PNQBOZ�BOE�.T��
4IBJMBKB�4VSFTI
�CFJOH�UIF� �BQQPJOUFF
�OPOF�PG�UIF�%JSFDUPST�
BOE� ,FZ� .BOBHFSJBM� 1FSTPOOFM� PG� UIF� $PNQBOZ� BOE� UIFJS�
SFMBUJWFT�JT�DPODFSOFE�PS�JOUFSFTUFE
�GJOBODJBMMZ�PS�PUIFSXJTF
�JO�
UIF�SFTPMVUJPO�TFU�PVU�BU�*UFN�/P�����5IJT�&YQMBOBUPSZ�4UBUFNFOU�
NBZ�BMTP�CF�SFHBSEFE�BT�B�EJTDMPTVSF�VOEFS�3FHVMBUJPO����PG�
UIF�4&#*�	-JTUJOH�0CMJHBUJPOT�BOE�%JTDMPTVSF�3FRVJSFNFOUT
�
3FHVMBUJPOT
�������:PVS�%JSFDUPST�SFDPNNFOE�UIF�3FTPMVUJPO�
GPS�ZPVS�BQQSPWBM�

%\�WKH�2UGHU�RI�WKH�%RDUG

5DYL�9
&RPSDQ\�6HFUHWDU\�	�&RPSOLDQFH�2IILFHU

3FHJTUFSFE�0GGJDF�
/P����
��UI�'MPPS
�#SJHBEF�3VCJY
��/P���
�).5�.BJO�3PBE
�#BOHBMPSF��������
$*/���-�����,"����1-$������
&�NBJM�*E��DPTFD!TNJUITBOEGPVOEFSTJOEJB�DPN�
8FCTJUF��XXX�TNJUITBOEGPVOEFSTJOEJB�DPN

1MBDF�������#BOHBMPSF
%BUF������������������

3DUWLFXODUV 0V��6XSUL\D�6KDVWU\ 0U��6XUHVK�6KDVWU\
',1� ��������� ��������
'DWH�RI�%LUWK� ��������� ����������
'DWH�RI�$SSRLQWPHQW� ���������� ����������
4XDOLILFDWLRQV� 0�%�$�)LQDQFH� $GYDQFHG�'LSORPD�LQ�)RUJH������
� � 7HFKQRORJ\��$')7���1,)	)7��5DQFKL�
([SHUWLVH�LQ�VSHFLILF�IXQFWLRQDO�DUHDV� +DV�RYHU����\HDUV�H[SHULHQFH�LQ� +DV�RYHU����\HDUV���
� $FFRXQWV�	�)LQDQFH� �H[SHULHQFH�LQ�)RUJLQJ�,QGXVWU\
1XPEHU�RI�0HHWLQJV�RI�WKH�%RDUG
DWWHQGHG�GXULQJ�WKH�\HDU� ���� ���
2WKHU�'LUHFWRUVKLSV��&RPPLWWHH� 1RQH� 1RQH
&KDLUPDQVKLSV��0HPEHUVKLSV�
1XPEHU�RI�6KDUHV�KHOG�LQ�WKH�&RPSDQ\� ������������ �����������
5HODWLRQVKLS�EHWZHHQ�GLUHFWRUV�LQWHU�VH� 'DXJKWHU�RI�0U��6XUHVK�6KDVWU\� )DWKHU�RI���0V��6XSUL\D�6KDVWU\
7HUPV�DQG�FRQGLWLRQV��� $V�SHU�5HPXQHUDWLRQ�DQG�1RPLQDWLRQ�3ROLF\�RI�WKH�&RPSDQ\��DV�GLVSOD\HG�RQ��
RI�DSSRLQWPHQW� WKH�&RPSDQ\¶V�ZHEVLWH

3$57,&8/$56�2)�',5(&7256�6((.,1*�5(�$332,170(17
�3XUVXDQW�WR��6(%,��/LVWLQJ�2EOLJDWLRQV�DQG�'LVFORVXUH�5HTXLUHPHQWV��5HJXODWLRQV�������



�

%FBS�.FNCFST


:PVS�%JSFDUPST�QSFTFOU�UIF�5XFOUZ�&JHIUI�"OOVBM�3FQPSU
�UPHFUIFS�XJUI�UIF�"VEJUFE�4UBUFNFOUT�PG�"DDPVOU�GPS�UIF�GJOBODJBM�ZFBS�
FOEFE�.BSDI���
������

��� '*/"/$*"-�3&46-54�

%VSJOH�UIF�ZFBS�VOEFS�SFWJFX�UIF�$PNQBOZ�IBT�BDIJFWFE�UIF�GPMMPXJOH�GJOBODJBM�SFTVMUT�

%*3&$5034��3&1035

��� 07&37*&8�0'�$0.1"/:�1&3'03."/$&�

� %VSJOH� UIF� ZFBS� VOEFS� SFWJFX� TBMFT� IBT� SFHJTUFSFE� BO�
JODSFBTF�PG����������DPNQBSFE�UP�QSFWJPVT�ZFBS��

� 5IF� MPTT�IBT�HPOF�VQ�TUFFQMZ�EVF� UP� JODSFBTF� JO�EJSFDU�
DPTUT
�VOXJMMJOHOFTT�PG�DVTUPNFST�UP�QBZ�IJHIFS�QSJDF�GPS�
UIF�QSPEVDU�EVF�UP�IVHF�JODSFBTF�JO�DPTUT�PG�NBUFSJBMT�BOE�
CFMPX�QBS�EFNBOE�GPS�ZPVS�DPNQBOZ�T�QSPEVDUT�EVSJOH�UIF�
MBUFS�IBMG�PG�UIF�ZFBS�

��� %*7*%&/%���3&4&37&4�

� *O�WJFX�PG�MPTT�JODVSSFE�CZ�UIF�$PNQBOZ
�ZPVS�%JSFDUPST�EP�
OPU�SFDPNNFOE�BOZ�EJWJEFOE�GPS�UIF�GJOBODJBM�ZFBS�FOEFE�
.BSDI���
�������

� %VSJOH�UIF�ZFBS�VOEFS�SFWJFX�OP�BNPVOU�XBT�USBOTGFSSFE�UP�
(FOFSBM�3FTFSWF�

��� 4)"3&�$"1*5"-�

� 5IF�1BJE�6Q�$BQJUBM�PG�UIF�$PNQBOZ�BT�BU�.BSDI���
������
TUPPE�BU�3T����
��
��
��������%VSJOH�UIF�ZFBS�VOEFS�SFWJFX
�
UIF�$PNQBOZ�IBT�OPU�JTTVFE�TIBSFT�XJUI�EJGGFSFOUJBM�WPUJOH�
SJHIUT�OPS�IBT�HSBOUFE�BOZ�TUPDL�PQUJPOT�PS�TXFBU�FRVJUJFT��
"T� PO� .BSDI� ��
� ����� OPOF� PG� UIF� %JSFDUPST� PG� UIF�
$PNQBOZ�IPME�JOTUSVNFOUT�DPOWFSUJCMF�JOUP�FRVJUZ�TIBSFT�
PG�UIF�$PNQBOZ�

��� &953"$5�0'�"//6"-�3&563/�

� 5IF�EFUBJMT�GPSNJOH�QBSU�PG�UIF�FYUSBDU�PG�UIF�"OOVBM�3FUVSO�

JO� GPSN�.(5��
�BT� SFRVJSFE�VOEFS�4FDUJPO���� 	�
�PG� UIF�
$PNQBOJFT�"DU
������BOE�3VMF���	�
�PG�UIF�$PNQBOJFT�
	.BOBHFNFOU���"ENJOJTUSBUJPO
�3VMFT
�����
�JT�JODMVEFE�
JO�UIJT�3FQPSU�BT�"OOFYVSF�o�"�BOE�GPSNT�BO�JOUFHSBM�QBSU�PG�
UIJT�3FQPSU�

��� %*3&$5034����

� 5P� DPNQMZ� XJUI� $PSQPSBUF� (PWFSOBODF� SFRVJSFNFOUT�
DIBOHFT�IBWF�UBLFO�QMBDF�JO�UIF�DPNQPTJUJPO�PG�UIF�#PBSE�
PG� %JSFDUPST� PG� ZPVS�$PNQBOZ� BOE� QSFTFOUMZ� UIF�#PBSE�
DPNQSJTFT�UIF�GPMMPXJOH�EJSFDUPST�

� � %JSFDUPST�� � $BUFHPSZ

� ���.S��7��1BSUIBTBSBUIZ� $IBJSNBO���/PO�&YFDVUJWF
�
� � � *OEFQFOEFOU�%JSFDUPS

� ���.S��4VSFTI�4IBTUSZ� 1SPNPUFS
�.BOBHJOH�%JSFDUPS

� ���.ST��4IBJMBKB�4VSFTI� 1SPNPUFS
�/PO�&YFDVUJWF�
� � � %JSFDUPS

� ���.ST��4VQSJZB�4IBTUSZ� /PO�1SPNPUFS
�&YFDVUJWF�
� � � %JSFDUPS

� ���.S�4VEIJOESB/BSBZBO�� /PO�&YFDVUJWF
�*OEFQFOEFOU���
����,BMHIBUHJ� � %JSFDUPS

� .S�6NFTI� 4IBTUSZ� BOE� .S�4BUIJTI� 4IBTUSZ
� &YFDVUJWF�
%JSFDUPST� �IBWF�SFTJHOFE� �GSPN�5IF�#PBSE�PG�%JSFDUPST�PG�
UIF�$PNQBOZ
�XJUI�FGGFDU�GSPN�����������
�UP�GBDJMJUBUF�ZPVS�
DPNQBOZ�DPNQMZJOH�XJUI�UIF�SFRVJSFNFOU
�UIBU�UIF�#PBSE�

1BSUJDVMBST� ����������� ����������

3FWFOVF�GSPN�PQFSBUJPOT� �������� ������

0UIFS�*ODPNF� ����� ����

1SPGJU��	-PTT
�CFGPSF�'JOBODJBM�$IBSHFT
�%FQSFDJBUJPO
�5BYBUJPO�BOE�1SJPS�1FSJPE�JUFNT� ������� �����

-FTT��%FQSFDJBUJPO� ������ �����

-FTT��'JOBODF�$PTUT� ������ �����

1SPGJU��	-PTT
�CFGPSF�5BYBUJPO�BOE�1SJPS�1FSJPE�JUFNT� 	������
� 	����


1SPGJU��	-PTT
�GPS�UIF�ZFBS� 	������
� 	����


/FU�1SPGJU�	-PTT
�GPS�UIF�ZFBS� 	������
� 	����


#BMBODF�PG�1SPGJU�	-PTT
�CSPVHIU�GPSXBSE�GSPN�MBTU�ZFBS� 	������� 	������


1SPGJU�	-PTT
�$BSSJFE�GPSXBSE�UP�#BMBODF�TIFFU� 	������
� 	������


3T��JO�-BLIT

�������Ƭ�	��������ȋ�����Ȍ��������



�

��� .S��4BEBBOBOE�4�;VUUJ� �� $IJFG�'JOBODJBM�0GGJDFS
� � � � 	XFG�����������

��� 3BWJ�7� � �� $PNQBOZ�4FDSFUBSZ�

��� $0..*55&&4�0'�5)&�#0"3%��

� 5IF�#PBSE�PG�%JSFDUPST�IBT�UIF�GPMMPXJOH�$PNNJUUFFT�

� ��� "VEJU�$PNNJUUFF

� ��� 3FNVOFSBUJPO�BOE�/PNJOBUJPO�$PNNJUUFF

� ��� 4UBLFIPMEFST��3FMBUJPOTIJQ�$PNNJUUFF���

� ��� 4IBSF�5SBOTGFS�$PNNJUUFF

� %FUBJMT�PG�UIF�$PNNJUUFF�T�BMPOH�XJUI�UIFJS�DPNQPTJUJPO
�
OVNCFS�PG�NFFUJOHT�BOE�BUUFOEBODF�BU�UIF�NFFUJOHT�BSF�
QSPWJEFE�JO�UIF�$PSQPSBUF�(PWFSOBODF�3FQPSU�

����#0"3%�&7"-6"5*0/�

� 1VSTVBOU�UP�UIF�QSPWJTJPOT�PG�UIF�$PNQBOJFT�"DU
������BOE�
4&#*�	-JTUJOH�0CMJHBUJPOT�BOE�%JTDMPTVSF�3FRVJSFNFOUT
�
3FHVMBUJPOT
� ����
� B� TUSVDUVSFE� RVFTUJPOOBJSF� XBT�
QSFQBSFE� BGUFS� UBLJOH� JOUP� DPOTJEFSBUJPO� UIF� WBSJPVT�
BTQFDUT�PG�#PBSE�T�GVODUJPOJOH
�DPNQPTJUJPO�PG�UIF�#PBSE�
BOE� JUT�$PNNJUUFFT�BOE�QFSGPSNBODF�PG�TQFDJGJD�EVUJFT
�
PCMJHBUJPOT�BOE�HPWFSOBODF��

� 5IF�QFSGPSNBODF�FWBMVBUJPO�PG�*OEFQFOEFOU�%JSFDUPST�XBT�
DPNQMFUFE��5IF�QFSGPSNBODF�FWBMVBUJPO�PG�UIF�$IBJSNBO�
BOE�/PO�*OEFQFOEFOU� %JSFDUPST�XBT� DBSSJFE� PVU� CZ� UIF�
*OEFQFOEFOU�%JSFDUPST�UISPVHI�B�NFFUJOH�PG�*OEFQFOEFOU�
%JSFDUPST��

����'".*-*"3*4"5*0/�130(3"..&�'03�*/%&1&/%&/5�
%*3&$5034�

� 5IF� EFUBJMT� PG� QSPHSBNNFT� GPS� GBNJMJBSJTBUJPO� PG�
*OEFQFOEFOU� %JSFDUPST� XJUI� UIF� $PNQBOZ
� UIFJS� SPMFT
�
SJHIUT
� SFTQPOTJCJMJUJFT� JO� UIF� $PNQBOZ
� OBUVSF� PG� UIF�
JOEVTUSZ�JO�XIJDI�UIF�$PNQBOZ�PQFSBUFT
�CVTJOFTT�NPEFM�
PG� UIF�$PNQBOZ�BOE� SFMBUFE�NBUUFST�BSF�QVU� VQ�PO� UIF�
X F C T J U F � P G � U I F � $ P N Q B O Z 
 �
XXX�TNJUITBOEGPVOEFSTJOEJB�DPN�

����'*9&%�%&104*54�

� 5IF�$PNQBOZ�IBT�OPU�BDDFQUFE�GJYFE�EFQPTJUT�GSPN�UIF�
QVCMJD� BOE� TIBSFIPMEFST� XJUIJO� UIF�NFBOJOH� PG� 4FDUJPO�
��	�
�PG�UIF�$PNQBOJFT�"DU
������BOE�3VMFT�NBEF�UIFSF�
VOEFS
�EVSJOH�UIF�ZFBS�VOEFS�SFWJFX�

����%*3&$5034��3&410/4*#*-*5:�45"5&.&/5�

� "T�SFRVJSFE�VOEFS�4FDUJPO����	�
	D
�PG�UIF�$PNQBOJFT�"DU
�
����
�ZPVS�%JSFDUPST��TUBUF�UIBU��

� B
� JO� UIF� QSFQBSBUJPO� PG� UIF� BOOVBM� BDDPVOUT
� UIF�
BQQMJDBCMF�BDDPVOUJOH�TUBOEBSET�IBWF�CFFO�GPMMPXFE�
BMPOH� XJUI� QSPQFS� FYQMBOBUJPOT� SFMBUJOH� UP� NBUFSJBM�
EFQBSUVSFT�

� C
� UIF�%JSFDUPST�IBWF�TFMFDUFE�TVDI�BDDPVOUJOH�QPMJDJFT�

PG�EJSFDUPST�XJMM�IBWF�BO�PQUJNVN�DPNCJOBUJPO�PG�FYFDVUJWF�
BOE�OPO�o�FYFDVUJWF�EJSFDUPST
�XJUI�OPU�MFTT�UIBO�GJGUZ�QFS�
DFOU��PG�UIF�CPBSE�PG�EJSFDUPST�DPNQSJTJOH�PG�OPO�FYFDVUJWF�
EJSFDUPST
� JO� MJOF� XJUI� UIF� QSPWJTJPOT� PG� DPSQPSBUF�
HPWFSOBODF
�BT�QFS�4&#*�	-0%3

�3FHVMBUJPOT
������

� :PVS�$PNQBOZ�QMBDFT�PO�SFDPSE�JUT�TJODFSF�BQQSFDJBUJPO�
GPS�UIF�FYDFMMFOU�XPSL�DBSSJFE�PVU�CZ�UIF�PVUHPJOH�%JSFDUPST
�
.S�6NFTI�4IBTUSZ�BOE�.S�4BUIJTI�4IBTUSZ�

� 5IF� .S�7�1BSUIBTBSBUIZ� BOE� .S�� 4VEIJOEB� /BSBZBO�
,BMHIBUHJ
�*OEFQFOEFOU�%JSFDUPST�IBWF�CFFO�SFBQQPJOUFE�
GPS� B� GVSUIFS� QFSJPE� PG� GJWF� ZFBST
� GSPN� ����������� UP�
����������
�JO�MJOF�XJUI�UIF�QSPWJTJPOT�PG�UIF�$PNQBOJFT�
"DU
����� BOE� UIF� MJTUJOH� BHSFFNFOU� BOE� UIF� TBNF� JT�
TVCKFDU� UP� BQQSPWBM� PG� UIF� TIBSFIPMEFST
� BU� UIF�FOTVJOH�
"OOVBM�(FOFSBM�.FFUJOH��� �

� 5IF� *OEFQFOEFOU� %JSFDUPST� IBWF� HJWFO� EFDMBSBUJPO� UIBU�
UIFZ�NFFU�UIF�DSJUFSJB�PG�JOEFQFOEFODF�BT�MBJE�EPXO�VOEFS�
4FDUJPO� ���	�
� PG� UIF� $PNQBOJFT� "DU
� ����� BOE�
3FHVMBUJPO� ��	C
� PG� 4&#*� 	-JTUJOH� 0CMJHBUJPOT� BOE�
%JTDMPTVSF�3FRVJSFNFOUT
�3FHVMBUJPOT
������

� .ST��4IBJMBKB�4VSFTI�IBT�CFFO�BQQPJOUFE
�XJUI�FGGFDU�GSPN�
����������
�BT�BO�"EEJUJPOBM�/PO��&YFDVUJWF�%JSFDUPS
�PO�
UIF�#PBSE�PG�%JSFDUPST�PG�UIF�$PNQBOZ
�QVSTVBOU�UP�4FDUJPO�
���� BOE� PUIFS� BQQMJDBCMF� QSPWJTJPOT� PG� UIF� $PNQBOJFT� �
"DU
��������TVCKFDU�UP�DPOGJSNBUJPO�CZ�UIF�TIBSFIPMEFST�BU�
UIF�FOTVJOH�"(.�

� *O�BDDPSEBODF�XJUI� UIF�QSPWJTJPOT�PG�4FDUJPO�����PG� UIF�
$PNQBOJFT� "DU
� ����� BOE� UIF� $PNQBOZ�T� "SUJDMFT� PG�
"TTPDJBUJPO
�.T��4VQSJZB�4IBTUSZ
�%JSFDUPS��BOE�.S��4VSFTI��
4IBTUSZ
� .BOBHJOH� � %JSFDUPS
� SFUJSF� CZ� SPUBUJPO� BU� UIF�
FOTVJOH�"OOVBM�(FOFSBM�.FFUJOH�BOE�CFJOH�FMJHJCMF�PGGFS�
UIFNTFMWFT� GPS� SF�BQQPJOUNFOU��5IF�#PBSE�SFDPNNFOET�
UIFJS�SF�BQQPJOUNFOU
�GPS�DPOTJEFSBUJPO�PG�UIF�.FNCFST�PG�
UIF�$PNQBOZ�BU�UIF�FOTVJOH�"OOVBM�(FOFSBM�.FFUJOH�

� %VSJOH�UIF�ZFBS�VOEFS�SFWJFX
�UIFSF�XBT�OP�DIBOHF�JO�UIF�
#PBSE�PG�%JSFDUPST�PG�UIF�$PNQBOZ�

��� /6.#&3�0'�.&&5*/(4�0'�5)&�#0"3%�

� �%VSJOH�UIF�'JOBODJBM�:FBS��������
���	GJWF
�NFFUJOHT�PG�UIF�
#PBSE�XFSF�IFME
� � � �EFUBJMT�PG�XIJDI�BSF� � �HJWFO� JO� UIF�
$PSQPSBUF�(PWFSOBODF�3FQPSU�

���� ,&:�."/"(&3*"-�1&340//&-�

� 5IF� GPMMPXJOH� BSF� UIF�,FZ�.BOBHFSJBM� 1FSTPOOFM� PG� UIF�
$PNQBOZ�

��� 4VSFTI�4IBTUSZ�� �� .BOBHJOH�%JSFDUPS

��� 4VQSJZB�4IBTUSZ�� �� 8IPMF�5JNF�%JSFDUPS

��� 6NFTI�4IBTUSZ�� �� 8IPMF�5JNF�%JSFDUPS�
� � � � 	UJMM�����������


��� 4BUIJTI�4IBTUSZ�� �� 8IPMF�5JNF�%JSFDUPS
� � � � 	UJMM�����������


���������
������������������͸Ͷͷ;ǦͷͿ



�

BOE�BQQMJFE�UIFN�DPOTJTUFOUMZ�BOE�NBEF�KVEHNFOUT�
BOE�FTUJNBUFT�UIBU�BSF�SFBTPOBCMF�BOE�QSVEFOU�TP�BT�
UP�HJWF�B�USVF�BOE�GBJS�WJFX�PG�UIF�TUBUF�PG�BGGBJST�PG�UIF�
$PNQBOZ�BU� �.BSDI���
������BOE�JUT�MPTT�GPS�UIF�ZFBS�
FOEFE�PO�UIBU�EBUF�

� D
� UIF�%JSFDUPST�IBWF�UBLFO�QSPQFS�BOE�TVGGJDJFOU�DBSF�GPS�
UIF�NBJOUFOBODF�PG�BEFRVBUF�BDDPVOUJOH�SFDPSET� JO�
BDDPSEBODF� XJUI� UIF� QSPWJTJPOT� PG� UIF� "DU� � GPS�
TBGFHVBSEJOH� UIF� BTTFUT� PG� UIF� $PNQBOZ� BOE� GPS�
QSFWFOUJOH�BOE�EFUFDUJOH�GSBVE�BOE�PUIFS�JSSFHVMBSJUJFT�

� E
� UIF�BOOVBM�BDDPVOUT�IBWF�CFFO�QSFQBSFE�PO�B�|HPJOH�
DPODFSO��CBTJT�

� F
� UIF�%JSFDUPST�IBE�MBJE�EPXO�JOUFSOBM�GJOBODJBM�DPOUSPMT�
UP�CF�GPMMPXFE�CZ�UIF�$PNQBOZ�BOE�UIBU�TVDI�JOUFSOBM�
GJOBODJBM� DPOUSPMT� BSF� BEFRVBUF� BOE�XFSF� PQFSBUJOH�
FGGFDUJWFMZ��BOE

� G
� UIF�%JSFDUPST�IBE�EFWJTFE�QSPQFS�TZTUFNT�UP�FOTVSF�
DPNQMJBODF�XJUI�UIF�QSPWJTJPOT�PG�BMM�BQQMJDBCMF�MBXT�
BOE�UIBU�TVDI�TZTUFNT�XFSF�BEFRVBUF�BOE�PQFSBUJOH�
FGGFDUJWFMZ�

����1"35*$6-"34� 0'� -0"/4
� (6"3"/5&&4� 03�
*/7&45.&/54�#:�$0.1"/:�

� %VSJOH�UIF�ZFBS�VOEFS�SFWJFX�UIF�$PNQBOZ�IBT�OPU�HJWFO�
BOZ� MPBO
� HVBSBOUFF� PS� NBEF� BOZ� JOWFTUNFOU� DPWFSFE�
VOEFS�UIF�QSPWJTJPOT�PG�4FDUJPO�����PG�UIF�$PNQBOJFT�"DU
�
�����

����3&.6/&3"5*0/�"/%�/0.*/"5*0/�10-*$:�

� 5IF�#PBSE� PG�%JSFDUPST� IBT� GSBNFE�B� QPMJDZ�XIJDI� MBZT�
EPXO�B�GSBNFXPSL�JO�SFMBUJPO�UP�SFNVOFSBUJPO�PG�%JSFDUPST
�
,FZ�.BOBHFSJBM�1FSTPOOFM�BOE�4FOJPS�.BOBHFNFOU�PG�UIF�
$PNQBOZ��5IF�QPMJDZ�BMTP�MBZT�EPXO�DSJUFSJB�GPS�TFMFDUJPO�
BOE�BQQPJOUNFOU�PG�#PBSE�.FNCFST��5IF�1PMJDZ�JT�HJWFO�JO�
"OOFYVSF�#�BOE�GPSNT�BO�JOUFHSBM�QBSU�PG�UIJT�SFQPSU�

����3&-"5&%�1"35:�53"/4"$5*0/4�

� %VSJOH� UIF� ZFBS� VOEFS� SFWJFX� UIF� $PNQBOZ� IBT� OPU�
FOUFSFE� JOUP� BOZ� USBOTBDUJPO� XJUI� BOZ� SFMBUFE� QBSUZ�
BUUSBDUJOH�UIF�QSPWJTJPOT�PG�4FDUJPO�����PG�UIF�$PNQBOJFT�
"DU
������BOE�UIF�3VMFT�NBEF�UIFSFVOEFS��5IF�EJTDMPTVSF�
SFRVJSFE� QVSTVBOU� UP� DMBVTF� 	I
� PG� TVC�TFDUJPO� 	�
� PG�
4FDUJPO�����PG�UIF�$PNQBOJFT�"DU
������BOE�3VMF��	�
�PG�
UIF�$PNQBOJFT�	"DDPVOUT
�3VMFT
������JO�'PSN�"0$���JT�
HJWFO� JO� "OOFYVSF�$� BOE� GPSNT� BO� JOUFHSBM� QBSU� PG� UIJT�
SFQPSU�� 'VSUIFS� UIFSF� BSF� OP� NBUFSJBM� SFMBUFE� QBSUZ�
USBOTBDUJPOT� EVSJOH� UIF� ZFBS� VOEFS� SFWJFX� XJUI� UIF�
1SPNPUFS
�%JSFDUPST�PS�,FZ�.BOBHFSJBM�1FSTPOOFM�

� "MM�3FMBUFE�1BSUZ�5SBOTBDUJPOT�BSF�QMBDFE�CFGPSF�UIF�"VEJU�
$PNNJUUFF�BOE�BMTP�UP�UIF�#PBSE�GPS�BQQSPWBM��

� 5IF�QPMJDZ�PO�3FMBUFE�1BSUZ�5SBOTBDUJPOT�BT�BQQSPWFE�CZ�
UIF�#PBSE�PG�%JSFDUPST�IBT�CFFO�VQMPBEFE�PO�UIF�XFCTJUF�
PG�UIF�$PNQBOZ
�XXX�TNJUITBOEGPVOEFSTJOEJB�DPN�

����7*(*-�.&$)"/*4.���8)*45-&�#-08&3�10-*$:�

� 5IF� $PNQBOZ� IBT� B� 8IJTUMF� #MPXFS� 1PMJDZ� UP� SFQPSU�
HFOVJOF� DPODFSOT� PS� HSJFWBODFT�� 5IF� 8IJTUMF� #MPXFS�
1PMJDZ�PG�UIF�$PNQBOZ�DBO�CF�BDDFTTFE�PO�UIF�$PNQBOZ�T�
XFCTJUF�BU�XXX�TNJUITBOEGPVOEFSTJOEJB�DPN

����3*4,�."/"(&.&/5�

� 5IF�$PNQBOZ�IBT�JO�QMBDF�3JTL�.BOBHFNFOU�1PMJDZ�BDDPSEJOH�
UP�XIJDI�UIF�#PBSE�PG�%JSFDUPST�PG�UIF�$PNQBOZ�BOE�UIF�"VEJU�
$PNNJUUFF� QFSJPEJDBMMZ� SFWJFX� BOE� FWBMVBUF� UIF� SJTL�
NBOBHFNFOU�TZTUFN�PG�UIF�$PNQBOZ�TP�UIBU�UIF�NBOBHFNFOU�
DPOUSPMT�UIF�SJTLT�UISPVHI�QSPQFSMZ�EFGJOFE�OFUXPSL��

����$03103"5&�40$*"-�3&410/4*#*-*5:�

� /P� EJTDMPTVSFT� PO� $PSQPSBUF� 4PDJBM� 3FTQPOTJCJMJUZ� BSF�
SFRVJSFE�BT�QSPWJTJPO�VOEFS�4FDUJPO�����PG�UIF�$PNQBOJFT�
"DU
������BOE�3VMFT�NBEF�UIFSFVOEFS�BSF�OPU�BQQMJDBCMF�
UP�UIF�$PNQBOZ��

����$03103"5&�(07&3/"/$&���

� "T�QFS�3FHVMBUJPOT���	�
�SFBE�XJUI�4DIFEVMF�7�PG�UIF�4&#*�
	-JTUJOH� 0CMJHBUJPOT� BOE� %JTDMPTVSF� 3FRVJSFNFOUT
�
3FHVMBUJPOT
� ����
� B� TFQBSBUF� TFDUJPO� PO� DPSQPSBUF�
HPWFSOBODF�QSBDUJDFT�GPMMPXFE�CZ�UIF�$PNQBOZ
�UPHFUIFS�
XJUI�B�$FSUJGJDBUF�GSPN�UIF�$PNQBOZ�T�"VEJUPST�DPOGJSNJOH�
DPNQMJBODF�GPSNT�BO�JOUFHSBM�QBSU�PG�UIJT�3FQPSU�

����."/"(&.&/5�%*4$644*0/�"/%�"/"-:4*4�

� 5IF� 3FQPSU� PO� .BOBHFNFOU� %JTDVTTJPO� BOE� "OBMZTJT�
GPSNT�QBSU�PG�UIJT�3FQPSU��$FSUBJO�TUBUFNFOUT�JO�UIJT�TFDUJPO�
NBZ�CF�GPSXBSE�MPPLJOH��.BOZ�GBDUPST�NBZ�BGGFDU�UIF�BDUVBM�
SFTVMUT
�XIJDI�DPVME�CF�EJGGFSFOU� GSPN� UIBU� UIF�%JSFDUPST�
FOWJTBHF�JO�UFSNT�PG�UIF�GVUVSF�QFSGPSNBODF�BOE�PVUMPPL��

����$0.1-*"/$&�8*5)�4&$3&5"3*"-�45"/%"3%4

� :PVS�$PNQBOZ�IBT�DPNQMJFE�XJUI�4FDSFUBSJBM�4UBOEBSET
�
44��� BOE� 44��
� JTTVFE� CZ� 5IF� *OTUJUVUF� PG� $PNQBOZ�
4FDSFUBSJFT� PG� *OEJB�� 4FDSFUBSJBM� 4UBOEBSE
� 44��� JT� OPU�
BQQMJDBCMF�UP�ZPVS�$PNQBOZ�

����4&$3&5"3*"-�"6%*5��

� 1VSTVBOU� UP� UIF� QSPWJTJPOT� PG� 4FDUJPO� ���� PG� UIF�
$PNQBOJFT�"DU
������BOE�UIF�3VMFT�NBEF�UIFSFVOEFS
�UIF�
$PNQBOZ�IBT�BQQPJOUFE�.S��7�4IJWBQSBLBTI
�1SBDUJDJOH�
$PNQBOZ� 4FDSFUBSZ� BT� UIF� 4FDSFUBSJBM� "VEJUPS� PG� UIF�
$PNQBOZ�� 5IF� 4FDSFUBSJBM� "VEJU� 3FQPSU� JT� BOOFYFE� BT�
"OOFYVSF�o�%�BOE�GPSNT�BO�JOUFHSBM�QBSU�PG�UIJT�3FQPSU�

� 5IF�DPNQBOZ�IBT�CFFO�HJWFO�DFSUBJO�SFMBYBUJPO�JO�SFTQFDU�
PG� DPNQPTJUJPO� PG� #PBSE� PG� %JSFDUPST� GPS� UIF� QFSJPE�
����������� UP� ����������� BT� QFS� SFIBCJMJUBUJPO� TDIFNF�
TBODUJPOFE� CZ� )PO�CMF� #*'3� 	#VSFBV� GPS� *OEVTUSJBM� ��
'JOBODJBM�3FDPOTUSVDUJPO
�EVSJOH�UIF�ZFBS������

� 5IF�DPNQBOZ�IBT
�IPXFWFS
� SFDPOTUJUVUFE� UIF�#PBSE�BT�
QFS�SFRVJSFNFOU�PG�DPNQPTJUJPO�PG�#PBSE�PG�%JSFDUPST�GSPN�
������������

�������Ƭ�	��������ȋ�����Ȍ��������



��

����4&96"-�)"3"44.&/5�0'�80.&/�"5�803,1-"$&�
	13&7&/5*0/
� � � � � � �130)*#*5*0/���3&%3&44"-
�
"$5
������

� %VSJOH� UIF� ZFBS� VOEFS� SFWJFX� UIF� $PNQBOZ� IBT� OPU�
SFDFJWFE�BOZ�DPNQMBJOU�VOEFS�UIF�4FYVBM�)BSBTTNFOU�PG�
8PNFO� BU� 8PSLQMBDF� 	1SFWFOUJPO
� 1SPIJCJUJPO� ��
3FESFTTBM
�"DU
������

����."5&3*"-� $)"/(&4� "/%� $0..*5.&/5
� *'� "/:
�
"''&$5*/(� 5)&� '*/"/$*"-� 104*5*0/� 0'� 5)&�
$0.1"/:��

� /P� NBUFSJBM� DIBOHFT� BOE� DPNNJUNFOU� BGGFDUJOH� UIF�
GJOBODJBM�QPTJUJPO�PG�UIF�$PNQBOZ�PDDVSSFE�CFUXFFO�UIF�
FOE�PG�UIF�GJOBODJBM�ZFBS�UP�XIJDI�UIJT�GJOBODJBM�TUBUFNFOU�
SFMBUFT�BOE�UIF�EBUF�PG�UIJT�SFQPSU�

����45"56503:�*/'03."5*0/

� 5IF� JOGPSNBUJPO� PO� DPOTFSWBUJPO� PG� FOFSHZ
� UFDIOPMPHZ�
BCTPSQUJPO� BOE� GPSFJHO� FYDIBOHF� FBSOJOHT� BOE� PVUHP�
QVSTVBOU� UP� 4FDUJPO� ���� 	�
	N
� PG� UIF� $PNQBOJFT� "DU
�
����
�SFBE�XJUI�3VMF��	�
�PG� UIF�$PNQBOJFT�	"DDPVOUT
�
3VMFT
������JT�HJWFO�JO�"OOFYVSF�&�
�XIJDI�GPSNT�QBSU�PG�
UIJT�3FQPSU�

� 5IFSF�XFSF�OP�FNQMPZFFT�FNQMPZFE�UISPVHIPVU�UIF�ZFBS�
XIP�XFSF�JO�SFDFJQU�PG�SFNVOFSBUJPO�PG�3T�������$SPSF�QFS�
BOOVN�PS�NPSF��5IFSF�XFSF�OP�FNQMPZFFT�FNQMPZFE�GPS�
QBSU�PG�UIF�ZFBS�XIP�XFSF�JO�SFDFJQU�PG�SFNVOFSBUJPO�PG�3T��
����� -BLIT� QFS�NPOUI� PS� NPSF�� %VSJOH� UIF� ZFBS� VOEFS�
SFWJFX�UIF�$PNQBOZ�IBE����FNQMPZFFT�

� 5IF� JOGPSNBUJPO� SFRVJSFE� VOEFS� 4FDUJPO� ���	��
� PG� UIF�
$PNQBOJFT�"DU
������SFBE�XJUI�$PNQBOJFT�	"QQPJOUNFOU�
BOE�3FNVOFSBUJPO�PG�.BOBHFSJBM�1FSTPOOFM
�3VMFT
������
BOE�GPSNJOH�QBSU�PG�UIF�%JSFDUPST��3FQPSU�GPS�UIF�ZFBS�FOEFE�
.BSDI���
������JT�HJWFO�JO�"OOFYVSF�'�UP�UIJT�3FQPSU�

����"$,/08-&%(&.&/54�

� :PVS�%JSFDUPST�XJTI�UP�QMBDF�PO�SFDPSE�UIFJS�BQQSFDJBUJPO
�
GPS�UIF�DPOUSJCVUJPO�NBEF�CZ�UIF�FNQMPZFFT�BU�BMM�MFWFMT�CVU�
GPS� XIPTF� IBSE� XPSL� BOE� TVQQPSU
� ZPVS� $PNQBOZ�T�
BDIJFWFNFOUT� XPVME� OPU� IBWF� CFFO� QPTTJCMF�� :PVS�
%JSFDUPST� BMTP�XJTI� UP� UIBOL� JUT�.FNCFST
�(PWFSONFOU�
"VUIPSJUJFT
� #BOLT
� $VTUPNFST� BOE� 7FOEPST� GPS� UIFJS�
TVTUBJOFE�TVQQPSU�UP�UIF�$PNQBOZ��

����"6%*5034�

� 5IF� $PNQBOZ�T� "VEJUPST
� .�T�� #�/�4VCSBNBOZB� �� $P�
�
$IBSUFSFE� "DDPVOUBOUT
� XFSF� SF�BQQPJOUFE� BT� UIF�
4UBUVUPSZ�"VEJUPST�PG�UIF�$PNQBOZ�UP�IPME�PGGJDF�GSPN�UIF�
DPODMVTJPO�PG�5XFOUZ�4FWFOUI�"OOVBM�(FOFSBM�.FFUJOH
�
IFME�PO���UI�4FQUFNCFS�����
��VOUJM�UIF�DPODMVTJPO�PG�UIF�
5IJSUZ�4FDPOE�"OOVBM�(FOFSBM�.FFUJOH�UP�CF�IFME�JO�UIF�
ZFBS������

� 5IF�"VEJUPST��3FQPSU�EPFT�OPU�DPOUBJO�BOZ�RVBMJGJDBUJPO
�
SFTFSWBUJPO�PS�BEWFSTF�SFNBSL�PO�UIF�GJOBODJBM�TUBUFNFOUT�
GPS�UIF�ZFBS�FOEFE�.BSDI���
�������5IF�TUBUFNFOUT�NBEF�
CZ�UIF�"VEJUPST�JO�UIFJS�3FQPSU�BSF�TFMG�FYQMBOBUPSZ�BOE�EP�
OPU�DBMM�GPS�BOZ�GVSUIFS�DPNNFOUT��

����4*(/*'*$"/5�"/%�."5&3*"-�03%&34�1"44&%�#:�
5)&�3&(6-"5*034�03�$06354�03�53*#6/"-4�

� 5IF�BEKVEJDBUJPO�PGGJDFS
�4FDVSJUJFT�BOE�&YDIBOHF�#PBSE�
PG� *OEJB� 	4&#*
� IBT� QBTTFE� BO� PSEFS� PO� ����������
�
MFWZJOH�B�QFOBMUZ�PG�3T��
��
������GPS�OPO�DPNQMJBODF�XJUI�
.JOJNVN� �1VCMJD�4IBSFIPMEJOH�	.14
� �SFRVJSFNFOUT
�GPS�
UIF�QFSJPE�GSPN������������UP������������

� 5IF� SFIBCJMJUBUJPO� TDIFNF� TBODUJPOFE� CZ� )PO�� #*'3� � 	�
#PBSE�GPS�*OEVTUSJBM���'JOBODJBM�3FDPOTUSVDUJPO
�JO�UIF�ZFBS�
����� IBE� HJWFO� EJSFDUJPOT
� BT� UP� DBUFHPSJTBUJPO� PG�
QSPNPUFST� BOE� CBTFE� PO� UIF� TBNF� ZPVS�$PNQBOZ� IBE�
BMXBZT�DPNQMJFE�XJUI�.14�SFRVJSFNFOUT�

� #BTFE� PO� ZPVS� $PNQBOZ�T� SFQSFTFOUBUJPO� 4&#*
�
$PSQPSBUF� 'JOBODF� %FQBSUNFOU� PG� )PO�4&#*� IBE�
BDDFQUFE�UIF�DBUFHPSJTBUJPO�PG�QSPNPUFT
�PO�UIF�CBTJT�PG�
UIF�EJSFDUJPOT�PG�)PO��#*'3�BOE�IBE�BEWJTFE��UIF�$PNQBOZ�
UP�GJMF�SFWJTFE�TIBSF�IPMEJOH�QBUUFSO
�GPS�UIF�FBSMJFS�QFSJPET�
BOE��ZPVS�DPNQBOZ�IBE�DPNQMJFE�XJUI�UIF�TBNF�

� "MTP
�ZPVS�$PNQBOZ�IBE�GJMFE�BO�BQQFBM�XJUI�4FDVSJUJFT�
"QQFMMBUF�5SJCVOBM
�DPOUFTUJOH�UIF�PSEFS�PG�UIF�BEKVEJDBUJPO�
PGGJDFS
�4FDVSJUJFT�BOE�&YDIBOHF�#PBSE�PG�*OEJB�

����$0/5*/(&/5�-*"#*-*5:�

� 5IF� OPUFT� GPSNJOH� QBSU� PG� UIF� GJOBODJBMT� DPWFS� GJOF�
QSPQPTFE�CZ�#4&�-JNJUFE�UPXBSET�$PSQPSBUF�(PWFSOBODF�
DPNQMJBODF� SFRVJSFNFOUT� BOE� SFMBUJOH� UP� EFNBOE� JO�
SFTQFDU�PG�$PNQBOZ�T� *ODPNF�5BY�"TTFTTNFOU�QFOEJOH�
GPS�UIF�GJOBODJBM�ZFBS���������

���� */5&3/"-� $0/530-� 4:45&.4� "/%� 5)&*3�
"%&26"$:�

� 5IF�$PNQBOZ�IBT�BO�BEFRVBUF� JOUFSOBM�DPOUSPM� TZTUFN�
DPNNFOTVSBUF�XJUI�JUT�TJ[F�BOE�OBUVSF�PG�JUT�CVTJOFTT��

����)&"-5)
�4"'&5:�"/%�&/7*30/.&/5�

� 5IF�IFBMUI�BOE�TBGFUZ�PG� UIF�XPSLGPSDF� JT�PG�QBSBNPVOU�
JNQPSUBODF��5IF�$PNQBOZ�BJNT� UP�QSPWJEF�B�XPSLQMBDF�
UIBU�JT�GSFF�GSPN�BOZ�PDDVQBUJPOBM�IB[BSET�PS�JMMOFTT�

#Z�UIF�0SEFS�PG�UIF�#PBSE�

4VSFTI�4IBTUSZ
.BOBHJOH�%JSFDUPS

1MBDF�������#BOHBMPSF
%BUF������������������

���������
������������������͸Ͷͷ;ǦͷͿ


