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NOTICE TO THE MEMBERS

NOTICE is hereby given that the 34" Annual General Meeting ("AGM") of the Members of Shivalik Bimetal Controls
Limited (“SHIVALIK”) will be held on Thursday, the 27 day of September, 2018, at 4" Floor Hotel City Heights, City
Centre Plaza, The Mall (Opposite District Courts), Solan (H.P)-173212, at 10.30 AM to transact the following business:

ORDINARY BUSINESS:

1.

To receive, consider and adopt the Audited Financial Statements (both Standalone and Consolidated Financial
Statements) of the Company for the financial year ended 31 March, 2018 and the Reports of Directors and Auditors
thereon.

To confirm the payment of interim dividend and to declare a final dividend on equity shares for the financial year
ended 31 March, 2018.

To appoint a Director in place of Mr. N.S. Ghumman (DIN: 00002052), who retires by rotation and being eligible,
offers himself for re-appointment.

SPECIAL BUSINESS
4. RATIFICATION OF COST AUDITORS’ REMUNERATION

To consider and, if thought fit, to pass, with or without modification(s), the following resolution as an Ordinary
Resolution:

“RESOLVED THAT pursuant to Section 148 and other applicable provisions, if any, of the Companies Act,
2013 (the Act) and the Rules made thereunder, as amended from time to time, the Company hereby ratifies the
remuneration of Rs. 75000 per annum plus applicable taxes and out of pocket expenses payable to Mr. Ramawatar
Sunar, Cost Accountants, (Firm Registration No. 100691), who are re-appointed by the Board of Directors as Cost
Auditors of the Company to conduct Audit of cost records of the Company for the financial year ending 31% March,
2019.”

INCREASE IN THE BORROWING LIMITS
To consider and if thought fit to pass, with or without modification, the following resolution as a Special Resolution:

“RESOLVED THAT consent of shareholders of the company be and is hereby accorded, pursuant to the provisions
of Section 180 (1) (c) and other applicable provisions, if any, of the Companies Act, 2013 and relevant rules made
thereto including any statutory modifications or re-enactments thereof and in supersession of all the earlier resolutions
passed in this regard, the consent of the shareholders of the Company be and is hereby accorded to the Board of
Directors and/or any Committee of Directors thereof, to borrow money, as and when required, from, including
without limitation, any Bank and/or other Financial Institution and/or foreign lender and/or anybody corporate/
entity/entities and/or authority/authorities, any other securities or instruments, such as floating rate notes, fixed rate
notes, syndicated loans, debentures, bonds, commercial papers, short term loans or any other instruments etc. and/
or through credit from official agencies and/or by way of commercial borrowings from the private sector window of
multilateral financial institution, either in rupees or in such other foreign currencies as may be permitted by law from
time to time, as may be deemed appropriate by the Board for an aggregate amount not exceeding Rs. 150 Crores
(Rupees One Hundred & Fifty Crores only), notwithstanding that money so borrowed together with the monies
already borrowed by the Company, if any (apart from temporary loans obtained from the Company’s bankers in
the ordinary course of business) may exceed the aggregate of the paid-up share capital of the Company and its free
reserves.

RESOLVED THAT consent of shareholders of the company be and is hereby accorded, pursuant to Section 180(1)
(a) and other applicable provisions if any, of the Companies Act, 2013, to the Board of Directors of the Company
to pledge, mortgage, hypothecate and/or charge all or any part of the moveable or immovable properties of the
Company and the whole or part of the undertaking of the Company of every nature and kind whatsoever and/
or creating a floating charge in all or any movable or immovable properties of the Company and the whole of
the undertaking of the Company to or in favour of banks, financial institutions, investors and any other lenders or
debenture trustees to secure the amount borrowed by the Company or any third party from time to time for the due
payment of the principal and/or together with interest, charges, costs, expenses and all other monies payable by the
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Company or any third party in respect of such borrowings provided that the aggregate indebtedness secured by the
assets of the Company does not exceed Rs. 150 Crores (Rupees One Hundred & Fifty Crores only) at any time.”

RESOLVED FURTHER THAT the Board of Directors be and is hereby authorized to take such steps as may be
necessary for obtaining approvals, statutory, contractual or otherwise, in relation to the above and to settle all matters
arising out of and incidental thereto, and to sign and to execute deeds, applications, documents and writings that
may be required, on behalf of the Company and generally to do all such acts, deeds, matters and things as may be
necessary, proper, expedient or incidental for giving effect to this resolution.

RESOLVED FURTHER THAT the Board of Directors of the company be and are hereby authorized to finalise
with Banks/Financial Institutions the documents for creating aforesaid mortgage and/or the charge and to do all
such acts, deeds, matters and things as may be necessary, proper and expedient or incidental for giving effect to this

resolution.
For Shivalik Bimetal Controls Limited
Sd/-
Place : New Delhi Aarti Jassal
Date :23.08.2018 Company Secretary
M.No. A25690

Registered Office:
16-18, New Electronics Complex, Chambaghat, Distt. Solan (H. P) CIN: L27101HP1984PLC005862

E-mail: investor@shivalikbimetals.com

NOTES:

1. A member entitled to attend and vote at the Annual General Meeting (AGM) is entitled to appoint a proxy to
attend and vote on a poll instead of himself and the proxy need not be a member of the Company. The instrument
appointing the proxy should, however, be deposited at the registered office of the Company not less than forty-eight
(48) hours before the commencement of the Meeting.

A person can act as a proxy on behalf of members not exceeding fifty and holding in the aggregate not more than ten
percent of the total share capital of the Company carrying voting rights. A member holding more than ten percent of
the total share capital of the Company carrying voting rights may appoint a single person as proxy and such person
shall not act as a proxy for any other person or shareholder.

2. Corporate members intending to send their authorised representative to attend the AGM are requested to send to the
Company a certified copy of the Board Resolution authorizing their representative to attend and vote on their behalf
at the Meeting.

3. The Register of Members and Share Transfer Books of the Company shall remain closed from Friday, 21 September,
2018 to Thursday, 27" September, 2018 (both days inclusive) for the purpose of 34" Annual General Meeting and
determining the entitlement of the members to the final dividend (if, declared at the AGM).

4. The Explanatory Statement, pursuant to Section 102(2) of the Companies Act, 2013, in respect of the special
business under Item Nos. 4 & 5 is annexed here to.

5. Relevant documents referred to in the accompanying Notice and the Statement are open for inspection by the
members at the Registered Office of the Company on all working days except on holiday, during business hours
between i.e. 11.00 AM to 01.00 PM up to the date of the Meeting.

6. Members desirous of obtaining any information relating to accounts and operations of the Company may address
their queries/questions to the Company’s Head Office, so as to reach at least five days before the date of the meeting
so that the information may be made available at the meeting to the best extent possible.

7. The Securities and Exchange Board of India (SEBI) has mandated submission of Permanent Account Number
(PAN) by every participant in securities market. Members holding shares in electronic form are, therefore, requested
to submit the PAN to their Depository Participants with whom they are maintaining their demat accounts. Members
holding shares in physical form are requested to submit their PAN details to the Registrar/Company.
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10.

11.

12.

13.

14.

15.

SEBI vide circular dated 20 April 2018 has mandated the Company to collect copy of PAN and Bank account details
from Members holding shares in physical form. Accordingly individual letters are being sent to those shareholders
whose PAN and Bank account details are not available with the Company. Such shareholders are requested to
provide the information at the earliest to the Company/Registrar and Share Transfer Agent.

With the aim of curbing fraud and manipulation risk in physical transfer of securities, SEBI has notified the SEBI (Listing
Obligations and Disclosure Requirements) (Fourth Amendment) Regulations, 2018 on June 8, 2018 and BSE circular
No. LIST/COMP/15/2018-19 dated 05" July, 2018, to permit transfer of listed securities only in the dematerialized
form with a depository w.e.f 05" December, 2018. In view of the above and the inherent benefits of holding shares
in electronic form, we urge the shareholders holding shares in physical form to opt for dematerialization.

The notice of the Annual General Meeting along with the Annual Report 2017-18 is being sent by electronic mode
to those members whose e-mail addresses are registered with the Company/Depositories, unless any member has
requested for a physical copy of the same. For members who have not registered their e-mail addresses, physical
copies are being sent by the permitted mode. Members may please note that this notice and Annual Report 2017-18
will also be available on the Company’s website www.shivalikbimetals.com.

Members who have not registered their e-mail address with the Company are requested to submit their valid e-mail
address to MAS Services Limited. Members holding shares in demat form are requested to register/update their
e-mail address with their Depository Participant(s) directly.

Members holding shares in single name and in physical form are advised to make nomination in respect of their
shareholding in the Company. The Nomination Form SH-13 prescribed by the Government can be obtained from
the Registrar and Share Transfer Agent or the Secretarial Department of the Company at its Head Office.

Members are requested to bring their Attendance Slip along with their copy of Annual Report to the Annual General
Meeting.

In case of joint holders attending the Annual General Meeting, only such joint holder who is higher in the order of
names will be entitled to vote.

Members who wish to claim Dividends, which remain unclaimed, are requested to either correspond with the
Corporate Secretarial Department at the Head office or the Company’s Registrar and Share Transfer Agent (MAS
Services Limited) for revalidation and encash them before the due date. The details of such unclaimed dividends are
available on the Company’s website at www.shivalikbimetals.com. Members are requested to note that the dividend
remaining unclaimed for a continuous period of seven years from the date of transfer to the Company’s Unpaid
Dividend Account shall be transferred to the Investor Education and Protection Fund (IEPF). In addition, all shares
in respect of which dividend has not been paid or claimed for seven consecutive years or more shall be transferred
by the Company to demat account of the IEPF Authority within a period of thirty days of such shares becoming due
to be transferred to the IEPE

In the event of transfer of shares and the unclaimed dividends to IEPF, members are entitled to claim the same
from IEPF authority by submitting an online application in the prescribed Form IEPF- 5 available on the website
wwuw.iepf.gov.in and sending a physical copy of the same duly signed to the Company along with the requisite
documents enumerated in Form [EPF-5. Members can file only one consolidated claim in a financial year as per the
[EPF rules.

Voting through electronic means

a) Incompliance with provisions of Section 108 of the Companies Act, 2013, Rule 20 of the Companies (Management
and Administration) Rules, 2014 as amended by the Companies (Management and Administration) Amendment
Rules, 2015 (‘Amended Rules 2015’) and Regulation 44 of the Listing Regulations and Secretarial Standard on
General Meetings (SS2) issued by the Institute of Company Secretaries of India, the Company is pleased to
provide its members facility to exercise their right to vote on resolutions proposed to be considered at the 34%
AGM by electronic means and the business may be transacted through e-Voting Services. The facility of casting
the votes by the members using an electronic voting system from a place other than venue of the AGM (“remote
e-voting”) will be provided by National Securities Depository Limited (NSDL).

b) The facility for voting through ballot paper shall be made available at the AGM and the members attending
the meeting who have not cast their vote by remote e-voting shall be able to exercise their right at the meeting
through ballot paper.
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c)

The members who have cast their vote by remote e-voting prior to the AGM may also attend the AGM but shall
not be entitled to cast their vote again.

If a person was a Member on the record date but has ceased to be a Member on the cut-off date, he/she shall
not be entitled to vote and attend the AGM. Such person should treat this Notice for information purpose.

The remote e-voting period commences on 24" day of September, 2018 (9:00 am) and ends on 26" day of
September, 2018 (5:00 pm). During this period members’ of the Company, holding shares either in physical
form or in dematerialized form, as on the cut-off date of 20t day of September, 2018, may cast their vote by
remote e-voting. The remote e-voting module shall be disabled by NSDL for voting thereafter. Once the vote on
a resolution is cast by the member, the member shall not be allowed to change it subsequently.

The process and manner for remote e-voting are as under:

L

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned

below:

Step 1: Log-in to NSDL e-Voting system at https://www.evoting.nsdl.com/
Step 2: Cast your vote electronically on NSDL e-Voting system.

Details on Step 1 is mentioned below:
How to Log-in to NSDL e-Voting website?

1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL: https://www.
evoting.nsdl.com/ either on a Personal Computer or on a mobile.

2. Once the home page of e-Voting system is launched, click on the icon “Login” which is available under

‘Shareholders’ section.

3. A new screen will open. You will have to enter your User ID, your Password and a Verification Code as

shown on the screen.

Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at https://eservices.
nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL eservices after using your log-in
credentials, click on e-Voting and you can proceed to Step 2 i.e. Cast your vote electronically.

4. Your User ID details are given below :

Manner of holding shares i.e. Demat
(NSDL or CDSL) or Physical

Your User ID is:

a) For Members who hold shares in demat
account with NSDL.

8 Character DP ID followed by 8 Digit Client ID

For example if your DP ID is IN300*** and Client ID is
12##%%%% then your user ID is IN3QQ**#] 24k,

b) For Members who hold shares in demat
account with CDSL.

16 Digit Beneficiary ID

For example if your Beneficiary ID is

1 2 dssasAsk k1, then your user ID is
12**************

c) For Members holding shares in Physical
Form.

EVEN Number followed by Folio Number registered
with the company

For example if folio number is 001*** and EVEN is
101456 then user ID is 101456001 ***

5. Your password details are given below:

a) If you are already registered for e-Voting, then you can use your existing password to login and cast

your vote.
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7.
8.
9.

b) Ifyou are using NSDL e-Voting system for the first time, you will need to retrieve the ‘initial password’
which was communicated to you. Once you retrieve your ‘initial password’, you need to enter the
‘initial password’ and the system will force you to change your password.

c¢) How to retrieve your ‘initial password’?

i) If your email ID is registered in your demat account or with the company, your ‘initial password’
is communicated to you on your email ID. Trace the email sent to you from NSDL from your
mailbox. Open the email and open the attachment i.e. a .pdf file. Open the .pdf file. The
password to open the .pdf file is your 8 digit client ID for NSDL account, last 8 digits of client ID
for CDSL account or folio number for shares held in physical form. The .pdf file contains your
‘User ID’ and your ‘initial password’.

ii) If your email ID is not registered, your ‘initial password’ is communicated to you on your postal
address.

If you are unable to retrieve or have not received the “ Initial password” or have forgotten your password:

a) Click on “Forgot User Details/Password?”(If you are holding shares in your demat account with
NSDL or CDSL) option available on www.evoting.nsdl.com.

b) Physical User Reset Password?” (If you are holding shares in physical mode) option available on
wwuw.evoting.nsdl.com.

c) If you are still unable to get the password by aforesaid two options, you can send a request at
evoting@nsdl.co.in mentioning your demat account number/folio number, your PAN, your name
and your registered address.

After entering your password, tick on Agree to “Terms and Conditions” by selecting on the check box.
Now, you will have to click on “Login” button.

After you click on the “Login” button, Home page of e-Voting will open.

Details on Step 2 is given below:

How to cast your vote electronically on NSDL e-Voting system?

1.

2.

b

6.
7.

8.

After successful login at Step 1, you will be able to see the Home page of e-Voting. Click on e-Voting.
Then, click on Active Voting Cycles.

After click on Active Voting Cycles, you will be able to see all the companies “EVEN” in which you are
holding shares and whose voting cycle is in active status.

Select “EVEN” of company for which you wish to cast your vote.
Now you are ready for e-Voting as the Voting page opens.

Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of shares
for which you wish to cast your vote and click on “Submit” and also “Confirm” when prompted.

Upon confirmation, the message “Vote cast successfully” will be displayed.

You can also take the printout of the votes cast by you by clicking on the print option on the confirmation
page.
Once you confirm your vote on the resolution, you will not be allowed to modify your vote.

General Guidelines for shareholder:

1. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send scanned copy (PDF/JPG
Format) of the relevant Board Resolution/ Authority letter etc. with attested specimen signature of the duly authorized
signatory(ies) who are authorized to vote, to the Scrutinizer by e-mail to amitsaxenacs@vyahoo.com with a copy

marked to evoting@nsdl.co.in.

It is strongly recommended not to share your password with any other person and take utmost care to keep your

password confidential. Login to the e-voting website will be disabled upon five unsuccessful attempts to key in the
correct password. In such an event, you will need to go through the “Forgot User Details/Password?” or “Physical
User Reset Password?” option available on www.evoting.nsdl.com to reset the password.
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3. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and e-voting user
manual for Shareholders available at the download section of www.evoting.nsdl.com or call on toll free no.: 1800-
222-990 or send a request at evoting@nsdl.co.in.

Other Instructions

1. The voting rights of members shall be in proportion to their shares of the paid up equity share capital of the Company
as on the cut-off date of 20" day of September, 2018.

2. Any person, who acquires shares of the Company and become member of the Company after dispatch of the notice
and holding shares as of the cut-off date i.e. 20" day of September, 2018, may obtain the login ID and password by
sending a request at evoting@nsdl.co.in or RTA, MAS Services Limited.

3. A member may participate in the AGM even after exercising his right to vote through remote e-voting but shall not
be allowed to vote again at the AGM.

4. A person, whose name is recorded in the register of members or in the register of beneficial owners maintained by
the depositories as on the cut-off date only shall be entitled to avail the facility of remote e-voting as well as voting at
the AGM through ballot paper.

5. Mr. Amit Saxena, Practicing Company Secretary (Membership No. 29918), Proprietor of M/s Amit Saxena &
Associates has been appointed for as the Scrutinizer for providing facility to the members of the Company to
scrutinize the voting and remote e-voting process in a fair and transparent manner.

6. The Chairman shall, at the AGM, at the end of discussion on the resolutions on which voting is to be held, allow
voting with the assistance of scrutinizer, by use of “Ballot Paper” for all those members who are present at the AGM
but have not cast their votes by availing the remote e-voting facility.

7. The Scrutinizer shall after the conclusion of voting at the general meeting, will first count the votes cast at the
meeting and thereafter unblock the votes cast through remote e-voting in the presence of at least two witnesses
not in the employment of the Company and shall make, not later than 48 hours from the conclusion of the AGM,
a consolidated scrutinizer’s report of the total votes cast in favour or against, if any, to the Chairman or a person
authorized by him in writing, who shall countersign the same and declare the result of the voting forthwith.

8. The Results declared along with the report of the Scrutinizer shall be placed on the website of the Company www.
shivalikbimetals.com and on the website of NSDL immediately after the declaration of result by the Chairman or a
person authorized by him in writing. The results shall also be immediately forwarded to the BSE Limited, Mumbai.

For SHIVALIK BIMETAL CONTROLS LIMITED

Sd/-

Place : New Delhi Aarti Jassal
Date :23.08.2018 Company Secretary
M.No. A25690

Registered Office:
16-18, New Electronics Complex, Chambaghat, Distt. Solan (H. P) CIN: L27101HP1984PLC005862

E-mail: investor@shivalikbimetals.com
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EXPLANATORY STATEMENT IN RESPECT OF THE SPECIAL BUSINESS PURSUANT TO SECTION 102
OF THE COMPANIES ACT, 2013.

ITEM NO.4

The Board, on the recommendation of the Audit Committee, has approved the re-appointment and remuneration of
Mr. Ramawatar Sunar, Cost Accountants, (Firm Registration No. 100691), Cost Auditors to conduct the audit of the cost
records of the Company for the financial year ending 31 March, 2019.

In accordance with the provisions of Section 148 of the Act read with the Companies (Audit and Auditors) Rules, 2014,
the remuneration payable to the Cost Auditors has to be ratified by the shareholders of the Company.

Accordingly, consent of the members is sought for passing an Ordinary Resolution as set out at ltem No. 4 of the Notice
for ratification of the remuneration payable to the Cost Auditors for the financial year ending 31 March, 2019.

None of the other Directors /Key Managerial Personnel of the Company /their relatives are, in any way, concerned or
interested, financially or otherwise, in the resolution set out at ltem No. 4 of the Notice.

ITEM NO. 5

Keeping in view the Company’s existing and future financial requirements to support its growing business operations,
the Company needs additional funds. For this purpose, the Company is desirous of raising finance from various Banks
and/or Financial Institutions and/ or any other lending institutions and/or Bodies Corporate and/or such other persons/
individuals as may be considered fit, which, together with the moneys already borrowed by the Company (apart from
temporary loans obtained from the Company’s bankers in ordinary course of business) may exceed the aggregate of the
paid-up capital and the free reserves of the Company. Hence it is proposed to increase the maximum borrowing limits
upto Rs. 150 Crores (Rupees One Hundred & Fifty Crores only). Pursuant to Section 180(1)(c) of the Companies Act,
2013, the Board of Directors cannot borrow more than the aggregate amount of the paid-up capital of the Company and
its free reserves at any one time except with the consent of the members of the Company in a general meeting.

In order to facilitate securing the borrowing made by the Company, it would be necessary to create charge on the assets
or whole or part of the undertaking of the Company. Section 180(1)(a) of the Companies Act, 2013 provides for the
power to sell, lease or otherwise dispose of the whole or substantially the whole of the undertaking of the Company
subject to the approval of members in the General Meeting.

None of the Directors and Key Managerial Personnel of the Company or their respective relatives is concerned or
interested in the passing of the Resolution.

For SHIVALIK BIMETAL CONTROLS LIMITED

Sd/-

Place : New Delhi Aarti Jassal
Date :23.08.2018 Company Secretary
M.No. A25690

Registered Office:
16-18, New Electronics Complex, Chambaghat, Distt. Solan (H. P) CIN: L27101HP1984PLC005862
E-mail: investor@shivalikbimetals.com
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