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SHELL SALASAR INVESTMENTS LIMITED

DIRECTORS REPORT

Vour Directors’ have pleasure in piesenting herewith their 25'" Annual 1ieport together
with the Audited Accounts for the financial vear ended on 31°* March, 2005,

FINANCIAL RESULTS:
Year ended Year ended
31° March 2005 31 March 2004

Prodit before Tax 23,224 23,636
Deduct: .

Provision for Tax 4,000 1,900
Provisien for tax for earlier years -— 64,774
Profit/(Loss) for the year 19,224 (43,038)

TheProfit 0fRs.19,224/- has been camried to the balance sheet and thus an accumulated
surplus of R8.23,403/- appear in the Balance Sheet.

In view of the nominal profit, the Directors hive not recommended any dividend for the
financial year ended on 31°* March, 2005,

INVESTEMENTS:

The market value of the Company’s invesiments in the shares and securities as per
Schedule 4 given in the Balance Sheet is Rs.7.31 363/-. Besides the Company holds
favesiments in unquoted shares of Rs.50,004/-

PDIRECTORS:

Mr.M.P..Mansinghka retires by rotation and being eligible offers himself for re-
sppomiment. ’

Fursuant to Section 217 2 AA) of the Compsnies Act, 1956 your directors confinm that

i in the preparation of the anuaal accounts the applicable accounting standards has
been fellowed.
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. they had selected such accouniing policies and applied them consistenily and made
judgements ond estimates that are reasonable and prudent so as to give a frue and
{air view of the stafe of alfairs of fic company as on 31° March, 2005 and of the
profit of the company for the year ended on 31 March, 2005.

iii. they had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 1956
for safeguarding the assets of the company and for preventing and detecting fraud

and other iregularities.

«v. they had prepared the accounts on “going concem basis™.

The company has no deposit within the meaning of Non-Banking financial Comp anies
{Reserve Bank) Directions, 1977.

e R it et

Since the Company is not a manufacturing Company the provisions of Seciion 217 (1)
{e) of the Companies Act, 1956 are not applicable. Likewise the question of
environment and pollution control does not arise.

FOREIGN EXCHANGE;

There was no Foreign Exchange eaming nor any foreign outgoing 1s such during the
year under report.

PABTICULARS OF EMPLOYEYS:

The compamy had no employee of the category specified under section 217 (2A) of the
Compuanies Act, 1956,

AUBITORS:
The Awditors, M/s. Shankarlal Jain & Associates retire at the conclusion of the ensuing
Aunual General Meeting and are eligible for re-appointment.
FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
M.P. MANSINGHEKA
Chalrnan

Place: Mumabi
Date: D3.0B.2005
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Stankarlal Jam fuut
Chartered Accountants

12, Engineer Building, 265, Princess Street, Mumpbai - 400 002. m E-mail : sljain@vsnl.com

Tel. : 2203 6623, 2206 5739 & Fax:91-22-2208 6269

s & g A T A N N N n LS P YT o N
TOTHE MEMBERS OF Shice Salasai investineilds Lid,

We have audited ihe aitached Batance Shect of Shree Satasac fuvestmenis Lid.. as ai 31si
Marclt, 2005 and ailso thie Prolit and Loss Account Tor the vear ceoded on thal daie
annexed thereio. These DNnancial siatcimenis are the responsivdity of” ihe Company’s
tanagenent. Our tesponsibilily 15 {0 expiess an opimon oi these fNinancial statements

based o our audit.

We conducied outr audit in accordance with audiiing standards generally accepted in
India. Those Standards require ihat we plan and pcrfunn the audit v obiam teasonable
assufance dUUUl V\IILUILI l”b ll“dll(.,i(ll slaieinenis are “LU Ul “ld[b”(ll l]llﬁbldlbl”b“l /5\“
audit ncludes  examining. on a test basis, evidence suppoiting the anounts and
disciosuies in the financial staiements. An audit aiso includes assessing the accounting
principles used and significani cstimaies made by managetient, as well as evaluating the
ovelall {tnancial staicinent presentation. We believe that our audit provides a reasonable
basis for our opinioir.

As requited by ihe Compames (Audiior’s Report) Order, 2003 issued by the Cential
Government of india in tenns of sub-section (4A) of section 227 of the Conpanies Aci.
1956, we enclose in ithe Aunextre a statement on the imaticrs specificd i paragraphs 4
and 5 of the said Onder,
Furihier to our contments tn the Annexure refeited (0 above. we report that.

i) We have obtained all the inforination and explanaiions. which {o the besi of out

hunowiedge and beliel were necessary for the purpose of our audii.

i} it our opinion, piopet bouks of account as tequired by faw have been kepi by

~

the company so far as appeats frow ow exaniination of those.

iti)  The Balance Sheet and Piofit and Loss Account dealt with by this tepouit aie i
agteement wiih the books of;

v) inour vpiion, the Balunce Sheet and Profit and i.oss Account dealt with by
this 1eport \,Umpi\ with the a\,u)unlmu standards 1eferted 0 in sub-seciion (3¢ of

section 21 of the Companics Act, 19506,

Conid... 2/-
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