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gHR££_SALASARINVEfiTM£NTS LIMITED

DIRECTORS' REPORT

Your Directors' have pleasure in presenting herewith their 25th Annual Report together
with the Audited Accounts for the financial year ended on 313i March, 2005.

FINANCIAL RESULTS;
Year ended Year ended

31st March 2005 31st March 2004

Profit before Tax 23.224 23,636

Deduct:
Provision for Tax 4,000 1,900
Provision for tax for earlier years -— 64,774
Profit/(Loss) for the year 19,224 (43',038)

The Profit of Rs. 19,2247- has been carried to the balance sheet and thus an accumulated
surplus of Rs.23,403/- appear in the Balance Sheet.

In view of the nominal profit the Directors have not recommended any dividend for the
financial year aided on 31st March, 2005.

I.HVBSTEMENTS:

Ths market value of the Company's investments in the shares and securities as per
Schedule 4 given in the Balance Sheet is Rs.7.31363/-. Besides the Company holds
investments hi unquoted shares of Rs.50,000'-

MRECTORS!

Mr.M.P-.Mansinghka retires by rotation and being eligible offers himself for re-
; ppointment.

Pursuant to Section 217(2AA) of the Companies Act, 1956 your directors confirm that

i in the preparation of the annual accounts the applicable accounting standards has
been followed.
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a. they had selected such accounting policies and applied them consistently and made
judgements ond estimates that are reasonable and prudent so as to give a true and
fail" view of the stale of affairs of die company as on 31st March, 2005 and of the
profit of the company for the year ended on 31 st March, 2005 .

iii. they had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 1956
for safeguarding the assets of the company and for preventing and detecting fraud
and other irregularities.

iv. they had prepared the accounts on "going concern basis".

The compaiy has no deposit within the meaning of Non-Banking financial Companies
(Reserve Bank) Directions, 1977.

TECHNOLOGY ABSORPTION. RESEARCH & DEVELOPMENT:

Since the Company is not a manufacturing Company the provisions of Section 217(1)
(e) of the Companies Act, 1956 are not applicable. Likewise the question of
environment and pollution control does not arise.

FOREIGN EXCHANGE:

There was no Foreign Exchange earning nor any foreign outgoing is such during the
year under report

Hie company had no employee of the category specified under section 217 (2 A) of the
Companies Act, 1956.

The Auditors, M/s. Shankarlai Jain & Associates retire at the conclusion of the ensuing
Annual General Meeting and are eligible for re- appointment.

FOX AND ON BEHALF OF THE BOARD OF DIRECTORS

M.P. MANSINGHKA
Chairman

Place: Mumabi
Date: 03.08.2005

www.reportjunction.com

http://www.reportjunction.com
www.reportjunction.com


SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

Chartered Accountants
12, Engineer Building, 265, Princess Street, Mumbai - 400 002. • E-mail : sljain@vsnl.com

Tel. : 2203 6623, 2206 5739 • Fax : 91-22-2208 6269

A U D I T O R S ' REPORT

TO THE MKiHRKR.S OF SJuce Siiiiis = r

We have a u d i t e d ihe a t t ached Balance Sheet of Slirci' Sai;rs;ir i iM r v i n i c n i s i , i<i . . as at . i l s i
iviaicl i . 200.') and also the P i o l i i ami l ,uss Account lo i i l i c seal ended on t h u l date
annexed thereto. These f inancia l s ta tements a ie ihe i e spons ib i i i ly 01 ihe Company's
management. Our (espons ib ih i i is iu expiess an u p i n i u i i u i i these i i n a n u i a i s t a te ine t i t s
iiascu on inn anci i 1.

vV't; coiiulicted oui a u u i i in accuiuance v v i i l i a u d i t i n g s landaids y c n u i a i i x accepted in
I n d i a . I'hujse Standards le tu i i ie t h a t \se plan and p e i f o i n i i'ne aud i t tu ub ia in icasonable
assLiiaiice auui i i wl ie ihei i i ie nnanc ia i s la iu inen is are liee u i n i a t e i i a i n i i s s i a i en ien i . An
aud i t includes examining, on a test basis, evidence s u p p o i t i n g the a i n u u n t s and
disclosures in the f inanc ia l s ta tements An aud i t also inc ludes assessing ihe account ing
principles used and s igni f icant est imates made by management, as ue i l as e v a l u a t i n g (he
ove iu l l f inancial s ta tement p iese i i i a t ion . We be l ieve that oui a u d i t p i u v i d e s a teasonabie
basis foi oui o p i n i o n

As l e i j u i i ed by the Companies ( A u d i t u T s R e p o i t ) O ide i , 2003 issued by the Cen t ia i
Government of ind ia in i e ims of sub-section (4A) of sect ion 227 of the Companies Act.
1956, we enclose in the A n n e x u i e a s t a t ement on ihe ma l l e i s specified in paiagiaphs 4
iind 3 ol ihe .said O i d e i .

Furihei to oui comments m the A n n e x u i e lefened to alu)ve. \ se l e p o i l t h a t .

i) We have obtained ai! ihe in fo rma t ion and explanations, \ \ i t i c h io ihe best of oui
knowledge and belie! \ \ e i e necessaiy foi the puipose oi ou i a u d i i .

i i ) In oui opin ion , piopei books of account as l e q u i i e d by urn h a \ e been kept by
the company so far as appeals from oui examination of those.

i i i ) The Balance Sheet and Piof i t and Loss Account dealt w i th by this tepoi i aie in
agieemeni w i t h ihe books of,

i v ) in oui op in ion , the Balance Sheet and P i o f i t and i-oss Account dea l t \Mlh by
this lepoil comply w i t h ihe accounting s iandaids lefened io in sub-scc i ion (3C) of
section 21 I of (he Companies Ac(. 1956.

Conid .
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