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"AUDITORS REPORT

We Thave mudwed the aftached | Balance Sheet of TANU HEALTH CARE LIMITED
(FORMERLY SHREEN ANALY’I”C&.L LAB LIMITED) as on 31st March, 1999 and also the Profit
and Loss Account for the year ended on that date and report as under

1. As required by the Manufacturing and Other Companies ( Auditor's Report) Order, 1988
issued by the Company Law Board in terms of Section 227 (4A) of the Corgpames Act, 1956
we give in the Annexiirg a staternent on the mafters specified in paragraphs 4 and 5 of the
said order to the extent spplicable.

L

Further to our comments m the Annexure referred to m paragraph (1) above we report that -

i) We have obtained all the nformation and cxplanations which to the best of our
knowledze and betief were necessary for the  purpose of our qudit.

if) In our opmion, proper books of account as requred by law have been kept by the
company 5o far as appears from our exarmination of the books of the Company.

i) The Balance Shect & Profit & Loss Account dealt with by this report are m agreement
with the books of accounts of the company . 4

v} In our opinion, the Profit & Loss account and Balance Sheet comply with the accounting
Standards referred to-in  Sub - Section 3C) of Section 211 of the Compamies Act, 1956
to the extent applicabie sub Ject to cxplananon provided m clause D m Significant Accounting
Policies. o :

a) The Company has not provided for Gratmty and Leave Encashment to Employccs on accrual
basis which is not in conformity with As-15 issued by ICAL However, in the opinion of
management the amount invoived is negligiblc and has no impact on Profit & Loss Account.

vi) In our opmion and to thc best of our mformat:on and accordmg to the cxpiananons
given to us.the said. accounts, together with the notes thercon give the information
required by the Companies Act, 1956 in the manner so required and give a true and fair view

a) In the case of the Balance Sheet of the state of affairs of the company as at 31°

March,1999
AND
by In the case of Profit & Loss Account, oftnc} oss of company for the vear ended on that
date.
FOR DURGESH KABRA & CC. ATV
CHARTERED ACCOUNTANTS g.m
!{: MUMABAL ,ﬁ ?
\\\; ) J:ré;-
NOPGESH FARD ‘b-i'f? e

e T

}‘.-‘LRTNnR
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ANNEXURES 10 THE REPORT GF THE AUDITORS 70O THX MEMBERS OF TANU
HEALTH CARE LIMITED (FORMERLY SHREEJIANALYTICAL LAB LIMITED) D‘T THE
ACCGHNTS FOR THE YEAR ENDED 31ST MARCH, 1999

(_Rcfe:md to in paragraph (1) thereof)

[——y
»

The Company is maintaining proper record showing full particulars 'including quantitative
details and sttuation of fts fixed assets. Fixed Assets have been physically verified by the
management during the period & no material discrepancies were noticed on such verification.

2. None of the Fixed assets have been revalued during the year,

3. The stocks of finished goods, stores and raw materials have been physically venfied by the
management. at  reasomsble mtervals during the period. In  our opinion, Fequency of
venification is reasonable.

4. Inour opmion & accordmg to information and explanation given to us, procedures of physical
verificatior of stocks followed by the management are reasonable and adequate i relation to the
size of the Companry and the nature of its business.

According to the records produced to us for our verification thers were no material
discrepancies noticed on physical verification of stocks as compared to book records and the
saine have been properiy dealt with in the bocks of accounts. <

n

6. In our opinion, valuation of the mventory is. fa:r and proper m accordance with the normaily
accepted accounting principies.

I:-.]

The Company has not taken interest frez unsecured loan from Companies , firms or other
parties listed in the register maintained under. section 301 of the Companics Act 1956, and/or

—{rom the companies under the same management.

The company has eranted mterest free loan to Companies, fims or other parties listed in the
Register mamtamed under section 301 and/or to the Companies under the same management.
The terms and conditions of such loans are prima- facic not prejudical to the mterest of the
company. There is a company under the same management as defined under Section 370 (IB}

of the Companies Act,1956.

oo

9. In respect of loans, or advances in the pature of loans given by company, the prncipal amount
and interest where applicable have been recovered as stipulated. '

10. In our opinion and according to the imnformation and cxplanations given to us, there are
adequate internal control procedures commensurate with the size of the company and the
nature of its business with reeards to the purchase of stores, raw materials and other assts.

11. According to the information and explanation given to us, there are mansaction of sale of
poods, materials and services made in pursuance of contracts or arrangements emtered m the
Register Maintained under section 301 of the Companies Act. 1956, and aggregating during
the period to Rs. 50,000/- or mere in respect of cach party, have been made at pnces which
we reasongble having resard 1o the prevaling market prices of such poods, inwetisk &
serviges,
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12. In respect of the Compsnies Gading activities according to mformstion and explanation
Given to us thers were po unservicsble & dmmeged goods for storss, raw materisls & finished

product.
13. The Company has not accepted amy deposits from tie public during the year,

14 In our opinion, Internal audit svsiem needs to be strengthen with the s and nature of its
business. .

15. Maintenance of cost records has not been prescbed by the Central Govenment under
Section 209 (1) (d) of the Companies Act, 1956 for any of the activities of the Company.

16. According to the records of the company, providend fund duss have been generally deposited
during the year with the appropriate authority. The Emploves's State Insurance Contribution

do not apply to the company.

17. According to -the information and explanation given to us. no undisputed amounts were
payable by the company in respect of Sales Tay, Custom Duty, Excise Duty & Income Tax,
Wealth tax for 2 period of iiore than six months from the date thev became payable.

18. According to the mformation and explanations given fo us. no personal expenses have been
charged to revenue accounts other than those payablc under contractual obhganons or i
accordance with generally accepted business practices.

@

19. The Company is not 2 Sick Company within the meaning of Clause (o) of sub-Section (1) of ScCtIOH

3 of the Sick Industrial Companies (Special Provision) Act, 1985. :

20. The service activities of the company are such that the question of recording receipts, issue and
consumption of ‘maierials and man-hours consumed to the relative job does not
arise. Consequently, the authorisation and control on- ﬂmssumf stores and labour to jobs are not

apphcable

21. Other clsises of the said order are not applicable to the company.

FOR DURGESH KABRA & CO,
CHARTERED ACCOUNTANTS.

DURGESH KABRA
PARTNER

Place : Mumbai
Date : 14/08/99
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SOURCES OF FUNDS

i) SHAREHOLDERS FUNDS

a) Share Capilal
b) Reseves & Surpka

ii) LOAN FUNDS
a) Secured loans
b) Unsecured loans

APPLICATION OF FUNDS

"M&U HEALTH M LW
BALANCE SHEST 15 ONSHST, WARCH 1580
SCHEDULE 30399 310398
AMOUI\_IT(RS.) AMOUNTIRS |
1 4852700000 48527000.00
2 (2838908.72)  3024008.00
3 2307208.00  1937527.00
4 1348907.74  1770673.00
47294207.02  5§3259214.00

i) FIXED ASSETS (AT COST
LESS DEPRECIATION) 5 26748586.00  28251401.00
ii) INVESTMENTS 8 13061066.00  3572066.00
iii) CURRENT ASSETS, LOANS
AND ADVANCES
a) Current Assets 7 7007704.23  11544211.00
@ b) Loans & Advances g 5145015.22  7244518.00
1215211045  187887126.00
LESS:
v} CURRENT LIABILITIES & __
PROVISIONS ““' :
- a) Current Liabikties 9 043830643  £997130.00
NET CURRENT ASSETS T 311441300 11791588.00
MISCELLANEQUS EXPENDITURE
(TO THE EXTENT NOT WRITTEN .
OFF OR ADJUSTED) {0 3870132.00  4844148.00
4720420702 53259214.00
NOTES TO THE ACCOUNTS 17
The Schedules referred to above form an integral part of the Balance Sheet.
AS PER OUR REPORT OF EVEN DATE ATTACHED.
FOR DURGESH KABRA & CO, FOR AND ON BEHALF OF THE BOARD
CHARTERED ACCOUNTANTS \ L
T A
’ @_,‘@R 1.GIRRAJ KISHOR AGARWAL A \
& Lo
DURGESH KABRA {(*‘ } 2 TANU AGARWAL . ]
PARTNER W :

PLAGE : MUMBA]
DATE . 14/08/98
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