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NOTICE

Nwtice is hereby giveri that the XXIth Annual Genera] Meeting of Shri Ganesh Spinners Limited
will be held on Friday/the 31st day of July, 2009 at 11.30 a.m. at Registered Office of the company
Le, G.T. Road Kamal Side, Village Simla Molana Road, Panipat-132103 (Haryana) to transact the
following business:

ORDINARY BUSINESS

1. To consider and adopt the Audited Balance Sheet as at 318t «i/iarch, 2009 and reports of
the Board of Directors and Auditor's thereon.

2. To appoint Director in place of Sh. Girish Kumar & Sh. Pawan Kumar Directors of the
company, who retires by rotation and being eligible, offer themselves for reappointment.

3. To appoint M/s fc":ANISH JAIN & ASSOCIATES. Chartered Accountants, as auditors to
hole! office from the conclusion of this Annual General Mealing until! the conclusion of next
Annual General Meeting and to authorize the Board of Directors to" fix their remuneration.

NOTES :

1. A member entitled to attend the meeting is entitled to appoint proxy to attend and .
vote Instead of himself and such proxy need not be a member of the company. The
proxy in order tc be effective should be duly stamped, completed and signed and
must be deposited at the Registered Office of the company not less than 48 hours
before the time for holding the aforesaid meetings.

.2. ' Members/Proxies should fill in attendance slip to attend the meeting.

3. The Register of members and the share transfer book shall remained closed from
25* of July. 2009 to 31" of July, 2009 (both days inclusive)

4. Merribers seeking atiy information with regard to accounts are requested tc write
the company at the earliest so as to enable the management to keep tho informa-
tion ready.

£. Membera are requested to intimate ths company change of address, If any, imme-
diately, for updating of records.

6. Members who are registered under two or more folios are requested to wrfte to
company for consolidations of folios.

7. Members are requested to bring their copy of Annual Report along with them tc the
meeting ac copies of Annual Report shall not be distributed at the meeting.

8y the order of the Board
For SHRI GANESH SPINNERS LIMITED.

MAHESH KFL JAIN
Chairman, Cum

PANIPAT:MAY28, 2009 Managing Director
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SHRI GANESH SPINNERS LTD.

SHRI GANESH SPINNERS LIMITEO.-PANIPAT
DIRECTORS REPORT

To
TheMembers,
Your Directors have pleasure in presenting the XMth Annual Report together with audited account
for the year ended on 31 st march. 2009.

FINANCIAL RESULTS
The financial results for the year ended on March 31.20C9 are as under :-

(Rs. In Laos)
Particulars Year Ended Year Ended

31.03.2009 31.03.2008
1 Net Sales 527.15 808.45
2 Other Income ' 1 .44 1.71
3 Total Expenses

(a) Increase/decrease in stock in trade 5.11 1.58
(b) Material Consumed 389.23 641.97
(c) Staff Cost 5.45 6.86
(d) Other Expenses 88.09 102.39

4 Interest & Financial Charges 13.18 17.22
5 Deprecation & Misc. Exp. Written oft 26.51 39.52
6 Profit before Tax 1.02 0.63
7 Provision for taxation (including F.D.T.) 0.14 0.12
8 Net Profit after tax 0.88 0.52

. 9 Paid up Equity ShafeCapital 506.53 506.53
10 Revenue Reserve (43.01) (43.83)
11 E.P.S. 0.02 o.0t
12CashE.PS. 0.54 0.79
13 Book Value per Share . 9.15 9.13

COMPANY PERFORMANCE .,
During the year ended on March 31st, 2009, the company ha&achieved turnover of Rs.527.15
Lacs as compared to previous year of Rs. 808.45 lacs. The company has earned profit before tax
of Rs 1.02 Lacs in comparison to profit of Rs 0.63 Lads in the yt-ar 2007-08.
DIRECTORS
Sh.,GIRISH KUMAR and Sh. PAWAN KUMAR, directors, who retire by rotation ai. the ensuing Annual
General Meeting and being eligible offer Ihemselffore-appoiiitment,

DIRECTOR'S RESPONSIBILITY STATE MENT

Persuantto the requirement under section 217 (2AA) of the Companies Act, 1956 with respect to
Director's Responsibility Statement, it is hereby confirmed :

(i) That in the preparation of the annual accounts-fortheJinamiaLyear ended on 31st March, 2009
the applicable accounting standards had been followed alongwith proper explanation relating to
material departure, if any.
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SHFU GANCSH SPINNERS LTD.

(II) That iho dlrecloro had selected such accounting policies and applied them consistently and
niadajudtjainenla and estimates that wero faasonablo and prudent BO as lo give a true end fair vlaw
of the state of affairs of the company at the end of the financial year and of the profit or Josa of
the company for the year under review.

<iii) Thalthe directors had taken proper and sufficient care for the maintenance of adequate accounting
records In accordance with the provisions of Hie Companies Act, 1950 (or r.aTpguarrilnQ Iho a&sots
ofthe company and for preventing aid detecting fraud and other Irregularities. • •

fw) That the directors had prepared the accounts for the financial year ended, on 31st March 2009 on
a* going concern* basis.

AUDITORS
Manlsffiiain &Assoctetes,;ch"artered Accountants, auditors of the company hold office till the conclusion
of ensuring Annual General Meeting and are eligible for reappointme'rit. The company has received 0 letter
from Marilsh Jain & Associates to the effect that their appointment as Auditors, if made, would be with in
limits under section 224(I-B) of the Companies Act, 1956.
COST AUDITORS
Persuant to the order of the Ministry of law. Justice & Company Affairs, Govt of India for the
appointment of Cost Auditors, Sanjay Gupta & Co., Cost Accountants were- appointed as Cost
Auditors for the Financial Year 2008-09.
CORPORATE GOVERNANCE
The Corporate Governance Report as prescribed under the amended provisions of the Listing Agreement,
form pan bfthls Annual Report

PUBLIC DEPOSITS
The company has not invited /or accepted any deposit during the year with in the meaning of section 58-A
of the Companies Act, 1956.

PARTICULARS O F EMPLOYEES . . .
No employee is covered under section 217(2A) of the Companies Act, 1956 read with. Companies
(Particulars of employees) Rules, 1975.
OTHER PARTICULARS
The provisions relating to the conservation of energy and technology absorption as required to be
disclosed by section 217(t)(e) of the Companies Act, 1956 are given in the Annexure-1 attached
herewith. During the.year, there is no inflow or outflow of foreign exchange.
ACKNOWLEDGEMENT
Your directors wish to place on record their approciatfon for the co-operation and support extended
by the government authorities, banker, share holders & members & staff all the levels.

By the order of the Board
FOR SHRI GANESH'SPINNERS LIMITED

MAHESH KR. JAIN
CHAIRMAN, CUM
MANAGING DIRECTOR
PANIPAT: MAY 26,2009
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SHRI GAMESH SPINNERS LTD.

SURI GANESH SPINNERS UMITED.-PANiPAT
ANNEXURE-110 DIRTECTOR'S REPORT

INFORMATION REQUIRED JNDER SECTION 21/flKE) OF THE COMPANIESACT. 1956
1956

PARTICULARS

(A) CONSERVATION OF ENERGY
1. POWER AND FUEL CONSUMPTION

(a) ELECTRICITY

(j) PURCHASED

Unit

Total Amount

Rate/Unit

(ii) OWN GENERATOR

Through Diesel Generator Unit

Unit per litres of Diesel Oil

Cost/Unit

(b) COAL

Quantity (Tonnes)

Total Amount

Average Rate

(c) FURNANCE OIL

Quantity (K.Ltrs)

Total Amount

Average Rate

(d) OTHER/INTERNAL GENERATION

Unit

Total Amount

Rate/Unit , r- . .̂

(B) CONSUMPTION PER UNIT OF PRODUCTION

Standard (?f any)

Electricity(KWH per Kg) Nil

Furnance Oil Nil

31.03.2009

(C)

Coal Nil
Others . Nil
TECHNOLOGY ABSORPTION

34243

194846

5.69

525760

2.65

13.75

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

0.93

Nil

Nil
Niil

31.03.2008

402120

2286618

5.69

458060

2.65

11.13

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

0.74

Nil

Nil
Nil

XQ}_ ThsEsJbasJjeer!..RoJechnclcr,/ -<—-Tr±— .-f:jrjng_tbe yearns.there is no-eclhboration for the same
purpose.
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8HR1 GANESH SPINNERS LTD.

AUDITOR'S REPORT
To,
TheMembers
ShriOanesh Spinners Limited • .
panipat

We have audited the attached Balance Sheet of SHRI GANESH SPINNERS LIMITED
as at March 31st, 2009and the Profit and Loss Account for the year ended on that date
annexed thereto and the cash flow statement for the period ended on that date. These
financial statements are the responsibility of the Company's management. Our responsi-
bility is to express an .opinion on these financial statements based on our audit.

1. We conducted our audit in accordance with auditing standards generally accepted in
India. Those Standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misslatement.
An audit includes examining, on a test basis, evidence supporting the accounts and
disclosures in the financial statements. An audit also includes assessing the account-
ing principles used, and significant estimates made by management, as well as evalu-
ating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

. .- , .:•:• •< ... .• -'-.^

2. As required by the Companies (Auditor's Report) Order 2003 issued by *ho Central
.;. .Gpvernment.bf India in terms of sub-section (4A) of section 227 of the CompantesAct,

1956, we enclose in the annexure a statement on the matters specified in paragraph 4
and 5 of the said order. V

3. Further to our comment in the annexure referred to in paragraph 2 above, .
wereportthat: . •

a) We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit.

b) In our opinion, proper books of accounts as required by law have been kept by
the company so far as appears from our examination of such books.

c) The Balance Sheet, Profit and Loss Account and Cash Flow Statement dealt
with by this report are in agreement with the books of accounts.

d) In our opinion, the Balance Sheet, Profit and Loss Account and Cash Flow State-
ment comply with, the mandatory Accounting Standards referred to in section
211 (3C) of the Companies Act, 1956.
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e) On the basis of written representations received from the directors, as on 31s*
March, 2009, and taken on record by the Board of Directors, we report that
none of-the directors are being disqualified as on 31st March, 2009 from be-
ing appointed as directors in terms ofclause (g) of sub-section (1) of section
274 of the Companies Act, 1956. ''„'

f) In our opinion and to the best of our information and according to the explana-
tions given to us, the said accounts read together with the Significant Account-
ing Policies and other notes thereon givfe the information required by the Com-
panies Act, 1956, in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India:

(i) in the case of-the Balance Sheet, of the state of affairs of the Company
esai 31s; March, 2009.

(ii) In the case cf the Profit and Loss Account, of the loss for the year ended
on that date; and

(iii) In the case of cash flow statement, of the cash flows for the year ended
on that date.

FOR MANISH JAIN & ASSOCIATES
CHARTEREDACCOUNTANTS

MAN.'SHJAIN

PARTNER
M.NO. 96014
PANIPAT: MAY ?8, 200S
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SHR! GANESH SPJNNE-RS LTD.

Annekure to Auditors* Hebort

1. |r> respect of its fixed assets: -; *
a. The Company had maintained proper records showing full particulars,

including quantitative details and situation of fixed assets on the basis of
available information. • • • ' • $ / '

b. jp,s explained to us, the fixed assets have been physically verified by the
management during the year In a phased periodical manner, which in
our opinion is .reasonable, having regard to the size of the company and
nature of its assets. Nc Material discrepancies were noticed on such physl
cai verification. .

.c. In our opinion, the company has not disposed of substantial part of fixed
assets during the year and the going concern status of the Company Is
not affected. . •

2. In respect of its inventories:
a. As explained to us, inventories have been physically verified by tho Manage

ment at regular intervals during the year.
b. In our opinion and according to the information and explanations given to

us, the procedures of physical verification of inventories followed by the mar
agement are reasonable and adequate In relation to the size of the company
and the nature of its business.

c. The company has maintained proper records of inventories. As explained tc
us, there was no material discrepancies noticed on physical verification of
fnx'entory as compared to tne book records.

3. (a) As per the information furnished, the company not granted any loans, se
cured or unsecured, to ihe company, firms or other parties covered in the
register maintained under section 301 pf the Companies Act, 1956.

(b) As ths Company has not granted any loans, secured or unsecured to/from
companies, firms or other parties covered in the register maintained under
section 301 of the Companies Act, 1956, the c!ause .(!ii)(b) of the Order Is not
applicable.

<c) As the Company has not granted any loans, secured or unsecured to
companies, firms or other parties covered in the register maintained under
section 301 of the Companies Act, 1956, the clause (iii)(c) of the Order is
not applicable.
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d. As the Company has not granted any loans, secured or unsecured tc
companies/ firms or other parties covered in the register maintained under
section 301 of the Companies Act, 1956, the .clause (iii) (d) of the Order is not
applicable.

e. As per the information furnished, the company has not taken any loans, secured or
unsecured, from the company, firms or other parties covered in the register main-
tained undec|ection 301 of the Companies Act, 1956.

f. As the Company has not taken any loans, secured or unsecured from companies,
firms or .other parties covered in the register maintained under section 301 of the
Companies Act, 1959, the clause (iii)(f) of the Order is not applicable.

g. As tne Cornpai iy has not taken any loans, secured or unsecured from compa-
nies, firms or other parties covered in ths ragistei maintained under section 301
of the Companies Act, 1956, the clause (iii)(g) of the Order ic not applicable.

4, In our opinion and according to the information and explanations given to us, there is
adequate internal control system commensurate wiih the size of the Con panyand the
nature of its business for the purchase of inventory, fixed assets and also tor the sale of
goods. During ifie course of audit, we have not observed any major weaknesses in
internal controls.

5. In respect of transactions covered under Section 301 of the CompaniesAct, 1956:

a. In our opinion and according to the information and explanations given to us, par-
ticulars of contracts or arrangements,.referred to in. section 301 of the Act have
been entered in the register required to be maintained under that section: and

b. the transactions made in pursuance of such contracts or arrangements have been
made at prices which are reasonable having regard to the prevailing market prices
at the relevant time.

6. The cornpai iy has not accepted any deposits from <fhe public and therefore section
58A, 58AA or any other relevant provisions of the CompaniesAct, do not apply.

7. !n cur opinion, the internal audit system of the Company is commensurate with its size
and nature of its business.

8. The Central Government h .̂s prescribed any maintenance of Cost Records under sec
tion 209(1 )(d) of the Companies Act, 1-956 the product of the company.

9. In respect of statutory dues:

a. According to the records, of the Company, undisputed statutory.dues including
Prcvi dent Fund, Investor Education and Protection Fund, Employees' State Insur-
ance, in come Tax, Sales Tax, Wealth Tax, -Service Tax, Custom Duty, Excise Duty,
Cess and other statutory dues have bee^ generally regularly deposited with the
appropriate au thorities.
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